MosicHuTenHU Genexkn KbM MeXauHeH hPUHAHCOB OTYeT
Ha ,,AktuB lNponspTuc” AOCUL kbm 30.09.2008r.
curinacHo MCC 34 - , MexauHHo (hMHAHCOBO OTYUTaHe”

1. YupensiBane m perucrpanus

"AxtuB IlpombpTHC" € aKIMOHEPHO APYXECTBO CHC CIENUAIHA WHBECTHUIMOHHA L,
KOETO I10 pe/ia ¥ IPH YCIIOBHsTA Ha 3aKOHA 3a JPYXKECTBATa ChC CIENMAIHA HHBECTHIMOHHA [e)1
OCBIIECTBABA ACHHOCT [0 MHBECTHPAHE HA NApUYHMTE CPEACTBA, HAabpaHHW 4pe3 H3JaBaHe HA
[CHHH KHMXKA, B HEABMIKMMH HUMOTH /CEKIOPUTH3ALMA HA HEABHKUMH HMOTH/.

»AkTHB Ilpomeprc” AJICHUILI e perucrpupano B IIOBAMBCKH OKPBXKEH CBI IO
¢upmeno neno Ne 202 ot 2005 romuna. KM 30 cenremspn 2008r. KanmuTarsT Ha IPYKECTBOTO €
pasnpezenes B 19 728 099 6p. akuuu ¢ HOMHHAIHA CTOMHOCT €/IMH JIEB BCSAKA.

JpyXecTBOTO € C eAHOCTENEHHA CHCTeMa Ha ynpaBiieHie — CHBET Ha TUPEKTOPHUTE.

Cepamumero Ha yrnpasieHHe Ha JpYXecTBOTO € B PemyGnuxa Buirapus rp.Iliosaus,
yn.”Hectop AGamxues” Ne 37.

IIpeameTsT Ha AEHHOCT Ha APYXECTBOTO € HHBECTHPAHE HA NIAPHYHY CPEJICTBA, HAOPAHHU
4pe3 M3/[aBaHe Ha [CHHH KHIKA, B HEBH)KUMH MMOTH /CEKIOPUTH3ALNS HA HEJABM)KAMH HUMOTH/
NOCPEAICTBOM IIOKYIKA Ha MPaBO Ha COOCTBEHOCT M JPYTH BENIHW NpaBa BHPXY HEIBHXUMH
MMOTH, H3BBPIIBaHE HAa CTPOEXKH M NOAOOpPEHHS B TIX, C L€ MNPENOCTABIHETO HM 3a
YIpaBlieHHE, OTAABaHE 110/ HAEM, JIM3HHT, apeH/ia |/WIK Ipoaax0aTa uM.

2. CueToBOOHA NOJIUTHKA

2.1. ba3za 3a n3rorBsine

HpyeCTBOTO BOAH CBOETO TEKYIIO CYETOBOACTBO M M3TOTBS MEXIWHUTTE CH
(HHAHCOBM OTYETH CHITIACHO HM3HCKBAHHATA HA 3aKOHA 3@ CHETOBOJCTBOTO W B CHOTBETCTBHE C
MPUJIOKMMHTE MEXIYHAPOIHU CTaHAapTH 3a buHaHcoBu oTueT /MCDO/.

Hacrosimust MexauHeH (HHAHCOB OTYET € W3TOTBEH IPH Clia3BaHE HA NMPUHIUNA HA
HCTOpHUYECKATa LEHA, MOIU(DUIMPaH B ONpEJIeTIeHH CIIydau C MPEOEeHKAaTa Ha HIKOH aKTHBH M
IIaCUBH I10 TSXHATA CIPaBEAIMBA CTORHOCT.

Bcuuky aHHH ca NPEeICTaBeHH B HACTOSIIUS GMHAHCOB OTYET B XHJI. JIEBa.

2.2. Mznon3sane HA NPHOIM3HTETHH CIETOBOAHH ONEHKH H NPEAN0JI0KeHHS

WsrotBsHero HAa (UHAHCOB OT4ET Mo MeXIYHApOIHHTE CTaHAAPTH 3a (DHHAHCOBH
OTYeTH HM3HMCKBA PBHKOBOACTBOTO 1a HAlpaBU HAKOU NPHOIM3HUTEIHH CYETOBOJHH OIEHKH U
NPEATONIONKEH)A, KOMTO C€ OTHAcAT JO JOKIaIBaHHTe OanaHCOBM AaKTHBH H IIaCHBH,
ONOBECTEHHTE YCIOBHU aKTHBH M NACHBH, KaKTO ¥ 10 NPH3HATUTE PasXoa¥ W NPHXOAH 3a
nepuoja. Peannute pe3yaTaTy HE ce pa3IuyaBaT OT NPHOIM3UTETHATE CYETOBOHH OLIEHKH.

2.3. Ynpasienue Ha QUHAHCOBHTE pHcKoBe. DaKTOPU HAa PUHAHCOBHTE PHCKOBE

JleiHOCTTa Ha IPYKECTBOTO € H3JI0XKEHA HA (PMHAHCOBH PHCKOBE, BKJIFOUBAIIM e(eKTHTE
OT MpOMSHATa Ha JIMXBEHUTE IPOLEHTH 110 ThPrOBCKHTE W OAHKOBHUTE KPEIUTH.

2.3.1. JIuxBY 10 THPrOBCKH ¥ OAHKOBH KPEIUTH

3a TeKyIaTa cu AEHHOCT PYXECTBOTO H3M0N3Ba GAHKOB KPEAUT. BaHKOBUAT KpEmHT ce
ofe3neyaBa ChC UIOTEKH HA HEABHXMMHU MMOTH. ['OJMINHATA 1MXBa MO GAHKOBUTE KPEIUTH Ce
¢uxcupa u Bapupa B pamkute Ha EUROLIBOR mmroc perpecupaina nan6aska 2.75%=

2.3.2. baukoBa rapaHIus :
Ha 01.09.2008r. Tb Anunann Benrapus AJl Bpsma Ha «AxtuB I[Ipomsprucy AJJCULI

Oankosa rapanuus, u3nagesa Ha 08.10.2008r. Ha 02.09.2008r. cpexcreara mo chmara ca
0CBOOOJICHH.
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2.4. JIukBugHOCT

JIpy>K€CTBOTO € CBhC CIelUaTHa WHBECTHIMOHHA LIEN W HE CeABa 1a MMa MOCTOSHHA
Obp3a TMKBHIHOCT.

2.5. lepnaunus H OLEHKA HA €JIEMEHTHTE HA CYETOBOAHHSA OanaHc

2.5.1. AbarorpaiinuTe MaTepHAIHH AKTHBH CE OLEHSBAT 0 lleHA Ha IpHUIOGHBaHe,
obpasyBaHa OT IOKYNHATA MM CTOHHOCT M JONBIHHTENHWTE DAa3XONH, H3BBLPIIEHH IO
npuA0OHBAHETO UM, ¥ HAMAJICHH C pa3Mepa Ha HaYHCI/IEHaTa aMOPTH3ALHA.

2.5.2. HBECTHNHOHHMUTE HMOTH Ca HMOTH (3€Ms WM Crpajia—uiIM 4acT OT Crpaja),
AbpXaHH OT JPYXXECTBOTO MO-CKOPO C LieN IONy4aBaHE Ha NPUXOQM OT HAeMH MM 3a
yBelM4YaBaHe  CTOMHOCTTa HA  KamuTala, MJIA H 3@ JBETe, OTKOJKOTO  3a:

- H3NO0J3BaHE TPH MpPOW3BOJACTBEHA JEHHOCT MM aJMHHHCTPATHBHH  LEIH

- npoxax0a B paMKHTe Ha O0MYaiiHaTa HKOHOMHYECKA NEeHHOCT.

VIHBECTHLMOHHATE HMOTH CE€ OLEHABAT MbPBOHAYAIHO II0 LieHa Ha npunobusane. Crex
I'bPBOHAYAIIHOTO MM IPU3HABaHE HWHBECTUIMOHHHTE MMOTH CE€ OTYMTAT KAaToO Ce M3IMOJ3Ba
MOJ€eNIa Ha CIpaBe/iBaTa CTOHHOCT. CripaBe/uThBaTa CTOMHOCT Ipe/CTaBIisBa Hal-BeposTHATA
IeHa, KOATO MOXKe Ja Ob/ie moTy4YeHa Ha rasapa KbM JIaTaTa Ha OTYETA.

Ksm 30.09.2008r. He e wu3BBpIIEHA OLEHKA MO CHOpPAaBEIMBA CTOMHOCT HA
HHBECTHLMOHHUTE MMOTH. CBIIMTE Ca MPE/ICTABEHH B HACTOSINUA MEXAMHEH (MHAHCOB OTYET
10 CIpaBeUIuBaTa UM CTOHHOCT KbM 31.12.2007r.

2.5.3. BzemaHuaTA B JIeBa ca OLIEHEHH 110 CTOHHOCTTA HA TAXHOTO BB3HUKBAHE.

2.5.4. IlapnunuTe CpefcTBAa B JieBa Ca ONEHEHHW [0 HOMMHAIHATA MM CTOWHOCT, a
MapUIHUTE CPEACTBA, NCHOMHHHMPAHM B YYXICCTpaHHA BalyTa - 10 3aKIOYHTENHHS KypC Ha
BHB kM 30 centemBpu 2008 roz.

2.5.5. OcHOBHMAT KanMTa] € MNpPEACTaBEH II0 HEroBaTa HOMHHAIHA CTOWHOCT H
CBOTBETCTBA Ha aKTyajgHata My chbaecOHa permctpamus. Kem 30 cemremspn 2008 BHeceHHAT
HaI'bJIHO OCHOBEH KamuTal € B pasmep Ha 19 728 099 as. u e pasnpenenen B 19 728 099 Gpos
OOMKHOBEHH O€3HATMYHM aKIWH ¢ IPaBO HA I71ac, BCIKA ¢ HOMHHAIHA CTOHHOCT OT 1 JIB.

2.5.6. 3apb/KeHHATA B JIEBa Ca OLECHEHU IO CTOMHOCTTAa HA TAXHOTO BH3HHKBAaHE, a
TC3H, JACHOMHHHMPAHH B YY)XIECTpaHHA BajlyTa - IO 3aKioduTenHus Kypc Ha BHB xem 30
cenrremBpu 2008r.

2.5.7. IlpoBu3uu cCe TpH3HABaT NpH HAIM4YHe HA MPABHO MM KOHCTPYKTHBHO
3a/(bJDKCHUE [0 HaH-100paTa NpUOIN3NTENHA OLEHKA Ha Bhb3MOKHITE HKOHOMHYECKHTE H3TO/H,
KOHMTO II[¢ M3TEKAT IpH MoracsiBaHe Ha 3a[bIDKEHUETO KbM Jatara Ha GuHaHCOBUS oTdyeT. KbM
30 cenremspu 2008 roxmHa He ca HAYHUCIIEHH IIPOBU3UH.

2.6. AmopTH3anus 1 00e3neHKa HA AbJTOTPAHHTE AKTHBH

AMOpTH3aLMMTE HA JBITOTpaiiHHTE MAaTepUAIHH M HEMAaTEPHATHH aKTHBH ca
Ha4YMCJISIBAHH, KaTO MOCJIEI0BATEHO € NPHUIarad JIHHEHHUAT METO/I, Ha 6a3a MOJIe3HHUS XUBOT HA
aKTHBHTE, OIIPEJICJICH OT PHKOBOJICTBOTO Ha JPY)KECTBOTO C Pa3XOAHU HOPMHM KaKTO CJIE/IBA;

Crpanu 4% -
CroprxeHus 4%
Mamunu u obopyznBane 30 %
ABTOMOOHTH 25%
Od¢uc o63asexnane 15%
[TporpaMu# MpoOAyKTH 50 %

IIpe3s oryerHms NepHOA He ca M3BHPIIBAHH NPOMEHH B INPUJIAraHUTE HOPMH Ha
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amopTu3anus. J[py>KecTBOTO HE H3TOTBS JAHbYEH AMOPTH3AIMOHEH TUIaH.

IIpeHocHaTa CTOMHOCT Ha NBITOTpaiiHHTE aKTHBH Ce NPErNeXAa 33 EBeHTyalHa
IIPEOLICHKa IPH NPOMSHA B YCJIOBHATA Ha TAXHATA €KCILTIOATAIMs, KOETO OM JOBENO 0 HeliHaTa
HEBB3CTAaHOBUMOCT. [Ipy HanMuMe Ha TaKWBa yCIOBHS CTOMHOCTTa MM Ce HaMalsBa 0 TAXHATA
BB3CTaHOBHMA CTOXHOCT. CTOMHOCTTAa Ha MPEOIEHKATa C& OTHACS 3@ CMETKA Ha IPEOICHBYHHAS
Pe3epB Ha aKTHBa W/HIIK CE BKIIOYBA B OTYETA 33 [IPUXOIH U Pa3XOJIH.

Kem 30 cenremspu 2008 rom. ZIpyXecTBOTO HE € HANpaBHIO NpPEOLEHKA Ha
IOBJIrOTpaiHU aKTHBH.

2.7. IlpuzHaBaHe HA IPHXOAUTE U PAa3X0AUTe

[IpuxomuTe OT mponaxGuTe U pa3XomuTe 3a NEHHOCTTA Ca HAYUCIISIBAHU B MOMEHTA Ha
TAXHOTO BH3HUKBAHe, HE3aBHCHMO OT MApUYHUTE NMOCTBHIUIEHHS M IUIamadus. OTYHTAHETO H
NPU3HABAHETO Ha NPUXOAWTE M DPa3sXOJWTE Ce M3BBPINBA IPH CIIa3BaHE HA M3UCKBAHETO 3a
IIPUYMHHA U CJIEJICTBEHA BPB3Ka MEXMY THAX.

IIpuxozwTe B YyX/ecTpaHHa BalyTa ca OTYETEHH IO LEHTPANHHS Kypc Ha Bmirapcka
HapojHa OaHKa KbM JlaTaTa Ha HAYUC/ISBAHETO M.

2.8. Jlanb4HO o0JiIaraHe M OTCPOYEHH NAHBIH
CobriiacHO OBITapCKOTO NAHBYHO 3aKOHOZATENCTBO JAPYXKECTBOTO HE IBIDKA JAHBK
BBpXY Ieyanbara.

HApyxectBoTo € peructpupano no 3JIJIC u ce pazuuTa CBOEBpeMEHHO ¢ GIOKeTa.

3. IlosicHenmsi KbM MexIHHeH (puHAHCOB 0T9eT KbM 30.09.2008r.

3.1 {parorpaliHu MaTepHaJHH AKTHBH

OtuerHa 3ems, crpaau, MawuHu 1 OG3aBexaane n AKTHBH B Ob6mo IMA
cToiHOCT ChOPBbAEHHSA oGopyaBane [Ip.AKTHBH CTPOHTENICTBO Ixun.ns/
/xun.ng/ /xun.ns/ [xun.ns/ /xun.ns/
Canno Ha
01.01.2008 r. 19 651 19 19 670
[TocTbnuau npes
nepHona 2176 2 6371 8549
Hanesnu npes
nepuoaa 503 4758 5261
Tpeouenka
Canno Ha
30.09.2008 r. 21 324 2 19 1613 22 958
3ems, crpaam, Mawnnu 1 O63asexnane n AKTHBH B
AMopTH3auHS ChLOPBIKEHHS oGopyneane Ap.AKTHBH CTPOMTENCTBO O6mo IMA
/xun.ns/ /xun.ns/ /xun.ns/ /xun.ns/ [xun.ns/
Canno Ha
01.01.2008 r. 8 8 16
Hauncnena npes
nepHoaa 20 2 22
Otmucana npes 1 1
nepHona
Obe3uenka
St 28 9 37
30.09.2008 r.
ITpenHocHa ct/cT Ha y
30.09.2008 21296 2 10 1613 22 921
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3.2 UHBeCTHIHOHHH HMOTH

WHBeCTHUHOHHH HMOTH /XW1.niB/
OTryerHa cTOliHOCT B

Canmgo Ha 01.01.2008 r. 4932

IMocTenunu npe3 nepuoza 2 581

H3nesnu npe3 nepuona -

ITpeouenka

Canno Ha 30.09.2008 r. 7513

MuBecTninonHN UMOTH 110 GanaHcoBa CTOMHOCT 3a 3 879 XUl JIB. ca MIIOTEKHPAHH KATO
obesneYeHue 10 NpeIOCTABEHH Ha APYKECTBOTO OAHKOBH KPEHUTH.

3.3 Pasxoau 3a npuo6uBaHe HA AbJATOTPAWHH AKTHBH

Ksm 30.09.2008r. apysxecTBOTO IMOCOYBA B OTHYETA CH PasXxOAH 3a npuaobusane Ha IMA
B pasMep Ha 1 613 Xun.jB., KOUTO BKJIIOYBAT:

- MNpENOoCTaBeHH aBAaHCH 3a IPOMAHA CTAaTYT W NpeAHa3sHAYeHHE HAa HMOTH Ha
IpYXeCTBOTO — 377 XUILJB.

- @BaHCOBO IUIAIaHE 3a NpUAoOKUBaHe Ha HEABMIKUM UMOT — 1 236 XUJLJIB.

3.4 IparorpaliHu HeMaTePHAIHH AKTHBH

Jpy>XeCTBOTO HE NIPUTEkAaBa ABJITOTPAHHH HEMATEPHATHH aKTHBH.

4, B3emanus
30.09.2008 31.12.2007
/xun.ns/ /XuI.B/
B3emaHus OT KIHEHTH 4 )
ObGesuenka
B3emaHus OT KIMEHTH, HETHO 4 2
B3emanus 1o npelocTaBEHH ABAHCH 1 148
CopaebHu B3eMaHus
Baemanns no JJIC 1 282
Jlpyru B3eMaHus 338
061wo 5 1770
5.  IlapuuyHu cpeacrTBa
30.09.2008 31.12.2007
/xXui. s/ /Xun.ne/
IMapu4HH cpelicTBa B fieBa 4 863 10 455
IMapu4HH cpescTBa B HYKASCTpaHHA BATYTa
0610 4 863 10 455

6. AbArocpouHH KpeauTH

KoM 30.09.2008r. npyxecTBOTO MMa IBITOCPOYHH 3aJbIDKEHHS 1O MOJYYeHH GaHKOBH
KpenuTH B pasmep Ha 422 660 EUR. Kpenutute ca obe3nedyenn ype3 UIoTeKa Ha JBIATOTPaHE
aKTHBHU KaKTO € IOCOYEHO B Oenexku 3.2,

Hacrra oT KpeauTa, miatuma npes 2008 rox. e npeacTaBeHa KaTo TEKYIIO 3aXbDKEHHE.

cmp. - 4 -



