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1. YupensBaHe u peructpaums

“AkTnB [NMponbpTUC” € aKLUMOHEPHO APYXKECTBO CbC creunanHa MHBeCTULMOHHA Len, KOEeTOo Mo pefa u
npwu ycrnosusaTa Ha 3akoHa 3a pyXecTBaTa CbC crneumanta MHBECTULMOHHA Lien OCbLLEeCTBABA AENHOCT
Nno MHBECTMPaHe Ha NapuyHUTe cpeacTtsa, HabpaHu Ypes nsgaBaHe Ha LEHHU KHUXA, B HEABMXMMMN
NMOTM /CEKIOPUTM3aLNA Ha HEOBMKUMN UMOTW/.

LAKTUB MNponbpTnc” ACUL e pernctpmpaHo B noBamBCckn oKpbxXeH cba no ompmeHo geno Ne 202
oT 2005 rogmnHa. Kbm 31 mapt 2008r. kanutanbT Ha OPYKeCTBOTO e pasnpeaeneH B 19 728 099 6p.
aKkuum ¢ HoMMHanHa CTOMHOCT eAMH NeB BCsKa.

[pyxecTBOTO € C eAHOCTENEeHHa cucTemMa Ha ynpasneHne — CbBET Ha AUpeKTopuTe.

CepanuwieTo Ha ynpaeneHue Ha gpyxecTtBoto € B Penybnuka Bvnrapua rp.lnosgue, yn.”"Hectop
AbamxuneB” Ne 37.

MpeoMeTbT Ha AENHOCT Ha OPYXXEeCTBOTO € MHBECTMPaHE Ha Nnapu4Hu cpeacTea, HabpaHu Ypes ugaBaHe
Ha LUEHHW KHWXa, B HEABMXMMWN UMOTW /CEKIOPUTU3ALNS HA HEOBMXUMM MMOTK/ NOCPeaCTBOM MOKYynKa
Ha NpaBo Ha COBCTBEHOCT U ApYry BELLHM NpaBa BbpXy HEOBWKUMU UMOT, U3BBbPLLBAHE HA CTPOEXN U
nopobpeHns B TAX, C Lien NpeaocTaBaHETO UM 3a yrpaBneHue, oTaaBaHe No4 HaeMm, NU3NHT, apeHa
n/vnn npogaxodaTa um.

2. CyeTOBOAHA NONUTUKa

2.1. basa 3a nsrorssiHe

[pyXeCcTBOTO BOAW CBOETO TEKYLLO CYETOBOACTBO M W3rOTBS MEXAMHUTTE CU (PMHAHCOBM OTYETU
CblMacHO  M3UCKBaHWATA Ha 3akoHa 3a CYeTOBOACTBOTO U B CbLOTBETCTBME C MPUMNOXUMUTE
MeXOyHapoaHu cTaHaapTh 3a puHaHcoBu otyetn /IMCPO/.

HactosawuaT mexanHeH donHaAHCOB OTHET € U3rOTBEH MpY CnasBaHe Ha NpUHLMNA Ha uctopuyeckata
ueHa, moguduumnpaH B onpegeneHn criydam ¢ npeoleHkata Ha HAKOW akTMBMW U NacuBm MO TsxHaTa
cnpasennBa CTOMHOCT.

Bcuykn gaHHM ca npeacTaBeHn B HACTOALWMA (OUHAHCOB OTYET B XWJ. NeBa.

2.2. anon3BaHe Ha NPUONU3NTENHN CHETOBOAHU OLIEHKN MU NpeanosioXeHus

N3rotBsHeTO Ha domHaHcoB oT4yeT no MexayHapoaHuTe cTaHgapTy 3a OMHAHCOBU OTYETU U3UCKBA
PBKOBOACTBOTO Aa HanpaBu HAKOM MPUOBMN3NTENHN CHETOBOAHM OLEHKM N NPeanonoXeHns, KOUTo ce
OTHaAcAT OO0 foKnaaBaHuTe 6anaHCoOBW aKTMBM M NacuBK, ONOBECTEHUTE YCMOBHW akTUBU U NacuBu,
KaKTO 1 OO0 npu3HaTuTe pasxoam n npuxogu 3a nepuoga. PeanHuTe pesyntatn He ce pasnuyasart oT
NpUbNM3UTENHUTE CHETOBOLAHM OLIEHKN.

2.3. YnpaBneHue Ha chuHaHcoBUTe puckoBe. PakTopu Ha huHaHCOBUTE PUCKOBE
[leHoCTTa Ha OpYyXeCTBOTO € U3roXxeHa Ha OMHAHCOBW PUCKOBE, BKIOYBALLM eDEKTUTE OT NPOMSHaTa
Ha NUXBEHUTE MPOLIEHTU NO TbProBCKUTE U BAHKOBUTE KPEaUTW.

2.3.1. Jluxeu no TbpProBCckn n 6aHKOBU KpeauTu

3a TeKyLlata cu OeNHOCT ApY>XeCTBOTO u3nonssa 6aHkoB kpeauT. baHKoBUAT KpeauT ce obesnevasa
CbC UMNOTEKN Ha HeaBWXUMM MMOTU. loguwwHaTa nMxea No 6aHKOBUTE KpeauTu ce coukcupa u Bapupa
B pamknte Ha EUROLIBOR nntoc perpecupatia Hagbaska 2.75%.

2.3.2. baHkoBa rapaHuus
Kbm 31.03.2008r. gpyxectBOTO MMa nsgageHa 6aHkoBa rapaHumsa ot Tb ,AnuaHy bbnrapus” ALl B
pa3smep Ha 400 000 eBpoO /4ETUPUCTOTMH XMNAAN €BPO/ 3@ N3NMbIIHEHNE HA MHBECTULMOHHU HAMEpPEHUS
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N 3a0b/MKEHNS] BbB Bpb3ka C BOAEHE Ha MPeroBopu 3a ydpeasiBaHe npaBo Ha cTpoex. baHkoBaTta
rapaHums e cbc cpok Ha BanuaHocT 08.04.2008 r.

2.4. JllukBngHocT
[pyXecTBOTO € CbC crneunanHa MHBECTULMOHHA Uen U He crnedBa ga Mma noctosiHHa 6bpaa
NWKBUOHOCT.

2.5. lechMHNLMA M OLEHKA Ha efleMeHTUTEe Ha c4eTOBOAHMA GanaHc

2.5.1. AbnroTpaHUTe MaTepuanHu akTUMBMU Ce OLIEHABAT NO LeHa Ha npugobusaHe, obpasyBaHa OT
MOKynHaTa MM CTOMHOCT U AOMBIHUTENHUTE Pa3xoan, M3BbPLUEHN NO NPUAOOMBAHETO UM, N HAMANEHN
C pa3mepa Ha HauYucrieHaTa amopTm3auns.

2.5.2. N\ HBECTULNOHHMTE UMOTU Ca MMOTU (3eMS UNKU Crpaga—Munun YacT OT crpaga), OAbpXaHu oT
APYXECTBOTO MO-CKOPO C LieN nofyyaBaHe Ha NPUXoam OT HAeEMU UNK 3a YBEnnYaBaHe CTOMHOCTTa Ha
KanuTtana, unm n 3a gBeTe, OTKOMKOTO 3a:

- NU3non3BaHe Npu NPoOn3BoACTBEHA AENHOCT UNN aOMUHUCTPATUBHM LIENn

- npogaxba B pamkuTe Ha obmyarHaTta MKOHOMUYECKa AENHOCT.
MHBECTULMOHHMTE MMOTU CE OLIEHABAT MbpPBOHAYanHo no LeHaHanpngobmeaHe. CnegnbpBOHAYanHoOTO
UM npu3HaBaHe MHBECTULMOHHMUTE MMOTU CE OTYUTAT KaTo Ce M3MNoN3Ba Moena Ha crnpaBeanuearta
ctonHocT. CnpaBegnmBarta CTOMHOCT MpeAcTaBnsBa Han-BeposATHATa LeHa, KOATO Moxe Aa 6bae
nonyyeHa Ha nasapa KbM gatarta Ha oTyeTa.
Kbm 31.03.2008r. He e n3BbpLUEHa oueHKa No crnpaBeanimBa CTOMHOCT HA MHBECTULMOHHUTE MMOTW.
CbLlumTe ca NpeacTaBeHn B HACTOALWNA MEXOUHEH (DMHAHCOB OTYET MO crpaBennnBata MM CTOMHOCT
kbM 31.12.2007T.

2.5.3. BsemaHusiTa B fieBa ca OLEHEHMN MO CTOMHOCTTa Ha TAXHOTO Bb3HUKBAHeE.

2.5.4.MapuyHuTe cpeacTBa B fieBa Ca OLleHEHW N0 HOMUHANHaTa UM CTOMHOCT, a Napu4HuTe cpeacTaa,
AOEeHOMUHMPaHU B YyXXaecTpaHHa BanyTa - nNo 3aknountenHus kypc Ha bHB kbm 31 mapt 2008 roga.

2.5.5. OCHOBHMAT KanuTtan e npeacraBeH Mo HeroBaTta HOMMHarHa CTOMHOCT M CbOTBETCTBA Ha
akTyanHata my cbaebHa permctpaums. Kem 31 mapt 2008 BHECEHMAT HAaNBbIHO OCHOBEH KanuTan e
B pa3mep Ha 19 728 099 nB. n e pasnpegeneH B 19 728 099 6pos 06MKHOBEHN BE3HANMYHM aKuUn C
npaBo Ha rnac, Bcsika ¢ HOMMHasnHa CToMHOCT oT 1 nB.

2.5.6. 3aabnkKeHUATa B NneBa ca OLEHEHM MO CTOMHOCTTAa Ha TAXHOTO Bb3HMKBAHE, a Te3u,
AOEeHOMUHMPaHU B YyXXaecTpaHHa BanyTa - nNo 3aknountenHus kypc Ha bHB kbm 31 mapt 2008 roga.

2.5.7. NMpoBU3MK ce NpusHaBaT Npu HanuMyme Ha fnpPaBHO UMW KOHCTPYKTUBHO 3agbihKeHMe No Han-
pobparta npnbnmsmTenHa oueHka Ha Bb3MOXHUTE MKOHOMWYECKUTE WU3rogu, KOUTO Lie u3TekaTt npu
noracABaHe Ha 3ab/PKEHNETO KbM faTaTa Ha omHaHcoBua oTveT. Kbm 31 mapt 2008 rogmHa He ca
HaYnCrneHn NPOBU3NN.

2.6. AMopTusaumsa un obesueHKa Ha AbNrOTPanHUTE aKTUBKU

AMopTM3auMNTE Ha ObNrOTPanHUTE MaTepuanHnm U HemaTepuanHu akTUBW Ca HauYUCnsiBaHW, Kato
rnocregoBaTerniHo € npunaraH NMMHENHUSAT MeTod, Ha 6a3a NonesHust XXMBOT Ha akTMBUTE, onpeaeneHx
OT PbKOBOACTBOTO Ha APYXECTBOTO C pa3xo4HN HOPMU KaKTO crneaega:
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Crpagm 4%
CbopbXeHus 4%
MawwmHu n obopyasaHe 30 %
ABTOMOGMAN 25 %
Oduc ob3aBexgaHe 15 %

[MporpamMHu NpoayKTu 50 %
[Mpe3 OT4eTHUA nepuog He ca M3BbPLIBAHW MPOMEHW B MpuraraHUTe HOPMM Ha amopTusauus.
[py>XeCTBOTO He U3roTBA JaHbYEH aMOPTU3aLMOHEH NNaH.
[MpeHoCHaTa CTOMHOCT Ha ObJIrOTpavHUTE akTUBM Ce Mpernexna 3a eBeHTyanHa npeoueHKka npu
NpoMsiHa B YCNOBUATA Ha TAXHaTa ekcnroartauus, koeto 6u goseno Ao HermHata HEBb3CTAaHOBMMOCT.
[Mpn HannuMe Ha TakMBa YCNoBUS CTOMHOCTTa UM Ce HamansBea A0 TAXHaTa Bb3CTaHOBUMMAa CTOMHOCT.
CTOMHOCTTa Ha npeoueHKaTa ce OTHAcsa 3a CMeTKa Ha MpeoLeHbYHMS pe3epB Ha akTuBa u/unu ce
BKIOYBA B OTHETA 3a NPUXOAN U Pa3xoau.
Ktm 31 mapt 2008 rog. Apy>XeCTBOTO He € HanpaBuio NpeoueHKka Ha gbAroTpanHu akTUBM.

2.7. NMpu3HaBaHe Ha NnpuxoauTe U pasxoauTe

Mpuxoante OT npogaxbute M pasxoauTe 3a OEMHOCTTa Ca HAYMCNABaHM B MOMEHTA Ha TAXHOTO
Bb3HWKBaHE, HE3aBMCMMO OT MapUYHUTE NOCTbMANEHNS U NnawaHms. OTYMTAHETO U NPU3HABAHETO Ha
npuxoanTe MU pasxoamTe ce U3BbPLUBA MNpPU Cra3BaHe Ha M3MCKBAHETO 3a NPUYMHHA U CrieAcTBeHa
Bpb3Ka Mexay TaX.

MpuxoanTe B YyxgecTpaHHa BanyTa ca OTYETEeHU Mo LeHTpanHus Kypc Ha bbnrapcka HapogHa 6aHka
KbM AataTa Ha HaYUCNSIBAHETO UM.

2.8. laHb4HO obGnaraHe U OTCPOYEHU AAHBbLM

CbrnacHo 6bnrapckoTo AaHbYHO 3aKOHOAATENCTBO APYKECTBOTO HE ObITKM AaHBK BbpXy neyanbara.
Kbm 31 mapt 2008 rog. He € Bb3HWKHANO 3aabihkeHune 3a apyrn gaHbum no 3KIO.

OpyxecTtBoTo € pernctpmpano no 3[0C n ce pasymta CBOEBPEMEHHO C BrOLKETA.
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3. NossAcHeHuA KbM MeXxXAuHeH ¢puHaHcoB oTyeT KbM 31.03.2008 r.

3.1. ObnroTpanHu matepuanHm akTusem

OTueTHa 3ewms, crpagm, MawwuvHu n O63aBexaaHe AKTUBMU B O6uwo [IMA /
- CbopbXeHusi/ | obopyaBaHe | M Ap.aKTUBU / | CTPOUTENCTBO
CTOWHOCT xun.ns/
xun.ns/ /xvn.ns/ xun.ns/ /xunn.ns/
Canpo Ha
01.01.2008 r. 19 651 19 19 670
Moctbnunn npes
nepuoaa 1 888 5726 7 614
N3neanu npes
nepuoga 4 469 4 469
MpeoueHka
Canpo Ha
31.03.2008 r. 21 539 19 1257 22 815
3ems, crpagn, | MawuHn n | O63aeexagaHe AKTUBN B
O6bwo AMA
AmopTunsauma CbopbXeHusa | obopyaBaHe | M Ap.aKTUBW | CTPOUTENCTBO
/xvn.ns/
/xvn.ns/ /xvn.ns/ /xvn.ns/ /xunn.ns/
Canpo Ha
01.01.2008 € € I
Hauncnena npes 7 7
roguHaTta
OTtnucana npe3s
roguHaTta
Obe3ueHka
Canpo Ha
31.03.2008 = ¢ e
[MpeHocHa cT/cT
Ha 31.03.2008 T 21524 11 1257 22 792
3.2. N'HBECTULIMOHHN UMOTU
OT4yeTHa CTOMHOCT MHBeCcTULMOHHN nMoTU /xun.ns/
Canpo Ha 01.01.2008 r. 4 932
MocTbnunu npes roguHaTta 2 581

W3ne3nu npes rognHata -

MpeoueHka -

Canpo Ha 31.03.2008 r. 7 513
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NOACHUTEJIHU BEJIEXXKHU

MHBECTULUMOHHM MMOTHK NO BanaHcoBa CTOMHOCT 3a 3 879 xun. NB. ca MNOTEKMpPaHM KaTo obesneyeHne

No NPeAOCTaBEHN HA APY>KECTBOTO GaHKOBY KpeauTw.

3.3 Pa3xoaum 3a npuaobmBaHe Ha AbNTOTPaMHN aKTUBKU

Kbm 31.03.2008r. apy>kecTBOTO NOCOYBA B OTYETA CU pasxoaun 3a npugobusaHe Ha [IMA B pasmep Ha

1 257 X1n.nB., KOUTO BKIOYBAT:

- NpegoCcTaBeHM aBaHCK 3a NPOMSsIHA CTaTyT M NpedHa3Ha4YeHne Ha MMOTU Ha APY>XeCTBOTO — 256 xun.

J1B.

- aBaHCOBO NiawiaHe 3a npugobmeaHe Ha HeaBwkum nmot — 1 001 xun. nB..

3.4 bnroTpaHM HemMaTepuanHu akTUBMU

[py>XecTBOTO He NpuTexasa AbNroTpanHN HemaTepuanHn akTUBK

4. BzemaHus

31.03.2008 31.03.2007
/xvn.ne/ Ixvn.ne/
B3aemaHus ot KnneHTn 2 2
Ob6esueHka
B3emaHus OT KnneHTn, HETHO 2 2
B3emaHus no npegoctaBeHn aBaHCH 1148
CbaebHn B3emaHus
Baemanus no 44C 292 282
Apyru B3emaHns 331 338
O6uwo 625 1770
5. MapuyHun cpeacrtBa
31.03.2008 31.03.2007
/xvn.ns/ Ixvin.nse/
MapuyHu cpeacTea B nesa 5524 10 445
MapvyHM cpeacTBa B YykgecTpaHHa BanyTa
O6wo 5524 10 445
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NOACHUTEJIHU BEJIEXXKHU

6. JbNrocpoyHun KpeauTn

[py>XeCTBOTO MMa AbNArOCPOYHM 3a4bIMKEHNA MO Nony4eHn 6aHkoBK KpeanTn B paamep Ha 483 440 EUR.

Kpeantute ca obeaneyeHn Ypes unoteka Ha AbnAroTpanHu akTUBK KaKTO € MOCOYEHO B Benexkm 3.

YacTtTa o1 kKpeauTa, nnatuma npes 2008 roa. e npeactaBeHa KaTo TEKYLLO 3a4biMKeHMe.

7. Tekywm nacmuem

31.03.2008 31.03.2007
/xvn.ns/ /xvn.ns/
3agbmKkeHnsa KbM JOoCTaBuYULA 14 1
Tekywia 4acT oT AbnArocpoyeH 6aHKOB 3aem 179 238
TekyLa 4acT No NosiyyeH TbProBCKU KpeauT
3aabimKkeHnsa KbM nepcoHana 2
3agb/MKeHNss KbM COLIMANHOTO ocurypsisaHe
OAC 3a BHacsiHe 330
3agbimkeHns 3a apyrm AaHbum
Apyrv kpeautopu 5 19
O6wo 200 588
8. Npuxoaun ot aenHocTTa
31.03.2008 31.03.2007
/xnn.ns/ /xnn.ns/
Mpuxoaun ot Haemun 98 2
Mpogaxba Ha JMA 76
Opyru MNpuxogu 7 368
O6wo 105 446
9. Pasaxoau 3a nepcoHana
31.03.2008 31.03.2007
/xunn.ns/ /xvn.ns/
Bb3HarpaxkegeHus n ocurypoBku 6 5
O6wo 6 5
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10. dnHaHcoBM pasxoaun

31.03.2008 31.03.2007
/xvn.ne/ /xvn.nse/
Pasxoau 3a nuxsu 18 30
Kypcosu pasxoau
BaHkoBu Takcu 2
Oo6uwo 20 30

11. OnoBecTsiBaHe Ha CBbp3aHUTe Nuua U caernkuTe ¢ TAX B XUN.JNB
Kbm 31.03.2008r. ca n3BbpLlEeHM criegHUTe CAENKU CbC CBbP3aHn nuua:
« Aktme Nponbptnc’ ADCUL non3ea nog Haem 3a ocbLUECTBSAABaHE HA AeMHOCTTa e ohuc, CoGCTBEHOCT
Ha ,MT-Xonauur” AL, kaTo ctomHocTTa Ha ycnyrata kbM 31.03.2008r. e B pasmep Ha 10 540 nB. ¢

aac.
CpenkuTe cbC CBbP3aHM NuLa ca U3BbPLUEHM MO CNpaBeanMBU NasapHU CTONHOCTM.
11. Neyan6ba

Kbm 31.03.2008r. gpyxectBoTo hopMmpa puHaHcoB pesynTart nevanda 29 441 ns.

[ata: 25.04.2007 r. PBKOBOOUTEI: e
Ounan MNMaHeB
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