AKTUB MPOMBbPTUC AQCUL,
WHOusudyaneH mexOuHeH puHaHco8 omyem
31 fekemspu 20222.
(npedeapumerneH)
NOACHUTENHU NPUNOXKEHNA KbM ®UHAHCOB OTYET
1. OBLLA KOPMOPATUBHA UH®OPMALMUA
"AKTUB MPOMBPTUC" e aKUMOHEPHO APYMKECTBO CbC CreLmasHa MHBECTULMOHHA Len, peructpmpaHo Ha 20 saHyapu 2005 r. B
MNoBAMBCKM OKPBXKEH Cbh MO pefda M MPU YyCIoBMATA Ha 3aKOHa 3a ApPYKecTBaTa CbC CheumasHa MHBECTULMOHHA Len.
Cepanvuie v agpec Ha ynpaBaeHue Ha ApyKecTBoTo e: rpag MNnosaus, yn. Hectop Abaakmnes Ne 37, e1.2, EMK 115869689.
OCHOBHMAT NpegMeT Ha AeMHOCT Ha APYXKeCTBOTO € MHBEeCTUpaHe Ha MapuyHUTe cpeacTBa, HabpaHu ypes3 n3gaBaHe Ha LeHHK
KHWXKa, B HEABUXMUMU MMOTU (CEKIOPUTU3ALMA Ha HEABUMMKMMM MMOTM) NOCPEeACTBOM MOKYMKa Ha NpaBo Ha cOBCTBEHOCT M
APYry BEeLLHW NpaBa BbPXY HEABUKMMM UMOTU U M3BBPLUBAHE HA CTPOEKM U NOJ0OPeHUA B TAX, C Len NpeaoCcTaBAHEToO UM 33
ynpaeneHue, oTAaBaHe NoA Haem, IU3UHT, apeHaa u/unu npogaxbara um.
MHBeCTUUMOHHATA LeN Ha APY)KeCTBOTO € HacoYeHa KbM HapacTBaHe Ma3apHaTta LieHa Ha akuuuTe 1 yBesnyaBaHe pasmepa Ha
OVBUAEHTUTE, U3NNALLLAHN Ha aKLMOHepUTe, NPU 3anasBaHe U yBesiMuyaBaHe Ha CTOMHOCTTA Ha COBCTBEHMA KanuTa.

HactoawmaT ¢unHaHcoB oTyeT e ogobpeH 3a nsgasaHe ot CbBeTa Ha aAupeKTopuTe Ha 27 AHyapu 2023 T.

1.1. Co6cTBEHOCT M yNpaBneHue

PasnpeaeneHneTo Ha OCHOBHMA KanUTan € KaKTo cneaga:

AKUUU 31 flekemspwu 2022 . 31 pekemBpu 2021 r.
HOMMHaNHa cToiiHocT BGN HOMMHA/NHA cToiHOCT BGN
6poit akyun 6poii akuum
3a 1 akuus obuwo 3a 1 akuus obwo
06MKHOBEHW BEe3HaNINYHM aKLunn 2192011 9 19 728 099 2192011 9 19728 099
o6wo: 2192011 19 728 099 2192011 19 728 099

,AKkTMB MponbpTnc” AACULL e ny6anyHO apyKecTBo.
LpyXecTBOTO e Cc egHOCTENEHHA cucTema Ha ynpasneHme. Kom 31 flekemspu 2022r. ce ynpasnasa oT CbBeT Ha AMpeKTopuTe B
CbCTaB:

- UsetaH Aumntpos Npuropos — Mpeacegaten Ha CA,

- Feopru Wnnes HanbaHTCKM — U3nbAHUTENEH AUPEKTOP

- Ununa NoppgaHos LiBeTkoB — 3amecTHUK-NpeaceaaTen Ha C/,
CpeHOCNUCBYHUAT CbCTaB Ha NepcoHana kKbm 31 flekemspu 2022r. e 1 caykuTen (kbm 31.12.2021 r. — 2 caykuTen).
[JeliHocTUTe No eKcnnoaTaumsa U NOAAPBIKKA Ha NPUAOOUTUTE HEABUKUMM MMOTHU Ca Bb3/I0XKEHWN Ha 0BCNYXKBALLO APYHKECTBO,
CbrnacHo 3aKoHa 3a ApY!KecTBaTa CbC CrneumanHa MHBECTULMOHHA uen - ,Aktue Cbpeucns” EOO/L, abliepHo npeanpusTue,

KaKTO e ornosecTeHo B [TpnaoxKeHue 7 OT TO3U OTYeT.

Kbm 31 Alekemspum 2022r. ,AkTnB Mponbptnc” AACUL, HAMa KNoHOBE B CTpaHaTa U YyXK6buMHa.
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2. 3HAYMMU CHETOBOAHU NOJZIUTUKU

2.1. U3pasaBaHe 3a CbOTBETCTBUE

®PurHaHCOBUTE OTYETM Ca U3rOTBEHU B CbOTBETCTBUE C MeXKAYHApOAHUTE CTaHAAPTM 33 PUHaAHCOBO oTyMTaHe (MCPO), npmetn
oT EC, obuwonprero HaMmeHoBaHMe Ha cyeToBogHaTa 6as3a, geduHMpaHa B 1.8 Ha [P Ha 3akoHa 3a C4YETOBOACTBOTO NOA,
HanmeHoBaHMe ,MeXKayHapoAHU CHETOBOAHM CcTaHAapTn”.

OnoBsecTeHNTe NO-A0/y CYETOBOAHWU NOJUTUKU Ca NpuaaraHyM NocnefoBaTesIHO Npe3 BCUYKKU nepuoam, NpeacrtaBeHu B TO3M
bMHAHCOB OTYET, OCBEH KO He e NMOCOoYeHO ApYyro.

3a TeKyLWMA Nepuos APYKEeCTBOTO € MPUeno BCUYKMU HOBU U/UAN PEBU3UPAHM CTaHAAPTU U TbiKyBaHUA, nsgageHn ot CoeeTa
no MexayHapogHu cyetoBogHM cTaHAapTM (CMCC) u pecn. ot Komuteta 3a pasacHeHua Ha MCPO, Kouto ca oaobpeHu 3a
npunoxeHue B EBponeinckma cbros (EC) n KOMTO U KakTo ca 6MAN ymecTHM 3a HeroBaTa AelHoCT

KoHconnagupaH ¢puHaHcoB oTyer

[pyKecTBOTO CbCTaBA U KOHCONMAMPAH GUMHAHCOB OTYET B CbOTBETCTBME C MexayHapoaHUTe CTaHAapTM 3a GUHaAHCOBO
oTuntaHe (MC®0), paspaboteHun n nyb6amnKyBaHM oT CbBeETa NO MEXKAYHAPOAHM cyeToBOoAHU cTaHaapTn (CMCC) u npuetn ot
Esponelickna cbto3 (EC). B Hero nHBecTUUMUTE B AbLUEPHN NpeanpUATUA ca OTYETEHU U ONOBECTEHM B cboTBeTcTBME ¢ MCPO
10 ,KoHconmaupaHu ¢mHaHcoBM oTyeTn”.

KoHconngupaumaT otyeT Ha AkTme Mponbptnc AACUL, we 6bae nsrotseH 4o 30 Hoemspy 2022 r. u NYBAUKYBAH Ha UHTEPHET
CTpaHULATa Ha APYKeCTBOTO.

2.2. basa 3a usmepBaHe

To3n ¢uHaHCOB OTYET e u3roTeeH Ha basata Ha MCTOpUYecKaTa CTOMHOCT, C U3K/OYEHME HA CleAHUTe NO3WLMU, KOUTO ce
M3mepBaT No anTepHaTMBHA 6a3a KbM BCAKa OTYETHA AaTa:

Mo3nuun basa 3a usmepsaHe

He-oepuBaTMBHM  GUHAHCOBM  WMHCTPYMEHTW, oOTuMTaHM no CnpaseanvBa CTOMHOCT
crnpasea/inBa CTOMHOCT npes nevyanbata unu 3arybata

NHBECTULMOHHU UMOTH CnpaBegnBa CTOMHOCT

2.2.1. fleicTBaLLo npegnpuaTtne

®PUHAHCOBMAT OTYET € CbCTaBEH NPM CNasBaHe Ha NPUHLUMNA Ha AeNCcTBaLo Npeanpuatue.

KbM fatata Ha M3roTBaHe Ha HacToAwMA (GMHAHCOB OTYET PHKOBOACTBOTO € HANpaBMAO MpeLeHKa Ha cnocobHocTTa Ha
[Opy*KecTBOTO Aa NPOAbL/KM CBOATa AEMHOCT KaTo AeMCTBalWo npeanpuAatMe Ha 6as3a Ha HanauyHaTa MHPopmauuma 3a
npeaguanmoTo bbaele.

2.2.2. CpasHUTeNHA UHPOpMaALUA

[pyKecTBOTO NpeacTaBA cpaBHUTENHA WUHOOpPMaLMA BbB PUHAHCOBUTE CUM OTYETU 33 eaHA npeaxonHa roauvHa. Korato e
HeobXoAMMO, CpaBHUTENHUTE JaHHW ce peknacuduumpaTt, 3a ga ce MNOCTUIHE CbMNOCTaBMMOCT CMPAMO MNPOMEHU B
npeacTaBAHETO B TEKYLLMA Nepuoa.

2.3. dyHKUMOHaNHA BanyTa 1 BanyTa Ha npeAcTaBAHe

duHaHCOBMAT OTYeT e npeacTaBeH B 6barapckm nesa (BGN), KoaTo e ¢yHKuMoOHanHa Banyta Ha [pyectsoTo. LisnaTa
¢durHaHcoBa MHOOPMALMA, NpeaCTaBeHA B J1EBA, € 3aKPbrNeHa 40 Xnaaaa.

2.4. YyxkpectpaHHU Banytm

Mpn U3roTBAHETO Ha GMHAHCOBUTE OTYETU CAENKUTE BbB BanyTa, pas3/vyHa OT PYHKLMOHANHATa BasyTa Ha APYKECTBOTO

(uykaecTpaHHM BanyTW) ca NPU3HATU NO OBMEHHWUTE KYpPCcOBe, Ha AaTUTe HA TPaH3aKuuMuTe. B Kpas Ha BCEKM OTYeTeH nepuoga,
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napuvyHuUTE NO3ULMN, AEHOMUHUPAHW B YYXKAECTPAHHU BanyTH, Ce KOHBEPTUPAT NO KypcoBeTe, Ha Ta3un aaTa.

2.5 Mpu3HaBaHe Ha npuxoam
MpuxoanTe B APYXKECTBOTO CE MPM3HaBaT, KOraTo KOHTPOABT BbPXy ObeliaHnTe B 4OroBopa C KAMEHTA CTOKM M/uUau ycayru ce
NPexBbp/av Ha KaveHTa. KOHTPOoABbT ce NpexBbpasA Ha KAMEeHTa Npu yAOBAETBOPABAHE HA 3aAb/IKEHWUATA 33 U3MbJIHEHUE MO
[0roBopa ypes Npexsbp/isHe Ha 0beLaHUTe CTOKU /MK U3BbPLWM OBeLLaHN yCayru.
[loroBop € KAMEHT € Ha/MLLe Camo KOraTto Npu B/IM3AHETO My B CW/a TOM MMa TbProBCKA CbLLHOCT U MOTMB, CTPaHUTE ca ro
ofobpuan, npaBaTa Ha CTpPaHWUTE W YCNOBMATA Ha NAawaHe morat ga 6baaT naeHTMOUUMPaHM U CbLLECTBYBA BEPOATHOT
Bb3HarpaxAeHMeTo, Ha KOETO APYXKEeCTBOTO MMa MpPaBo MpU M3NbJAHEHME Ha 3afb/KeHUATa cu ga 6bae nonyyeHo. Mpwm
OLeHKa Ha cbbupaemocTTa ce B3emaT Npeasus BCUUKM peneBaHTHU GakTu M obcToaTenctsa no caenkata, BKA. MuHan onur,
obuyaiiHM BU3HecC NPaKTUKK, NyOANKYBaHM NpaBuaa u gpyru.
Mpu NbpBOHaYanHaTa OLEHKa Ha JOrOBOPUTE CU C KAMeHTH [lpyKecTBOTO NpasBu AOMbAHUTENEH aHAAU3 U NpeLLeHKa Aanu Asa
nnu noseye gorosopa TpAbBa Aa 6bAAT pasrnexnaHu B TAXHATa KOMBMHALUMA U A3 6bAAT OTYETEHU KaTo eauH, U pecn. Aanu
obelaHnTe CTOKM U/UAK YCaYrM BbB BCEKM OTAENEH U/Uan KomBUHMpaH A4orosop Tpsabea Aa 6baaTt OTYETeHM KaTo eaHo u/vam
noBeye 3a4b/IXKeHUA 33 u3nbaHeHne. Bcako obewaHmne 3a NpexsbpasHe Ha CTOKU U/UAK YCAYTKU, KOUTO ca pasrpaHYnmm (camm
no cebe cn 1 B KOHTEKCTA Ha [,Or0BOpPaA) Ce OTYMTA KaTo eHO 3a4b/IKEHNE 3a U3MbJIHEHME.
[pyKecTBOTO NpM3HABA NPUXOS 3@ BCAKO OTAENHO 3afb/I)KEHME 33 U3MbJHEHWE HA HMBO UHAMBUAYANEH LOMOBOP C KAUEHT
KaToO Ce aHaNM3MpaT BMAa, CPOKa U YCNOBUATA 33 BCEKM KOHKPETEH 0r0BOP
MpuxogmnTe ce M3MepBaT Bb3 OCHOBA Ha onpejesieHaTa 3a BCEKM A0roBoOp LieHa Ha caenKara.
LeHaTa Ha caenkata e pa3smepbT Ha Bb3HArpaxgeHueto, Ha KoeTo [pyKecTBOTO OYaKBa Aa MMa NpPaBo, C M3K/OYEHME Ha
cymute, cbbpaHM OT MMETO Ha TpeTu cTpaHu. Mpu onpefensHeTo Ha LieHaTa Ha caenkaTa, [py»KecTBOTO B3ema npeasup,
YyCN0BMATA HA A0roBOpa M 06MYaNHUTE CU TbPTrOBCKM NPAKTUKK.
2.6 Npopaxk6a Ha MHBECTULMOHHU UMOTU
Mpuxoam ot Nnpoaarkba Ha MMOTKU ce NPU3HABAT, KOraTo €A U3MbJHEHWN BCUYKM TE3UN YCIOBUA:
= [Ipy’KecTBOTO € NPEXBbP/IMAO HA KyrnyBaya 3HAYMTENHUTE PUCKOBE M MOA3U, NPOU3TMYALLM OT COBCTBEHOCTTA BbPXY
MMOTa;
= [lpy*KecTBOTO He 3anasBa HUTO NPOAB/IMKABALLO Y4acTMeE B YNPaBAEHUETO, A0 CTeNeHTa, KOATO OBUMKHOBEHO ce CBbP3Ba
C MPaBOTO Ha COBCTBEHOCT, HATO ePEKTUBEH KOHTPO1 BbPXY NPOAALEHMUA AKTUB;
= cymaTa Ha nNpuxoauTe MoXKe A3 6bae HafeXaHO U3MepeHa;
= KOraTo e BepPOATHO, Ye MKOHOMWYECKMTE N0J3M, CBBP3aHMN CbC CAE/KATA LLe Ce BNEeAT B APYKECTBOTO, KaKTO U
" HanpaBeHMUTe pasxoam MO CAefiKaTa, UAW Te3u, KOUTO NpeacTon Aa 6bAaT HanpaBeHW, moraT Aa 6baaT HaZeXAHOo
U3MeEpPEHM.
MpuxoamTte oT npofaxkba Ha MMOTM Ce NpPWM3HaBaT MO ChNpaBeA/MBa CTOMHOCT HA MNOJIYYEHOTO Bb3HArpaXKAeHwe uau
Bb3HArpaXAeHNeTo, KOeTo ce 04aKBa Aa 6bae nosyyeHo.
Mpuema ce, Ye 4O MOMEHTa Ha NO/JyYaBaHe HA paspelleHWe 3a MNON3BaHE, CblLLecTBYBAT OOEKTUBHM OrpaHMYEHUA 3a
U3NbJIHEHME Ha MOCOYEHUTE NO-Tope YCA0BUA.
OTyeTHaTa CTOMHOCT Ha npoaaxkbute ce dopmupa, OT pasxoamn KOUTO ca CBbP3aHN ANMPEKTHO C U3rpaxKgaHeTo Ha NpoJageHuTe
npes roanHaTa MMOTU, KaTo Pa3Xxoam 33 NPOEKTAHTCKM U apXUTEKTYPHU paboTu, cTpomTenHn paboTtun, pasxoam 3a NnepcoHan m
Ap. pasxoau.

2.7. dPuHaHcoBM Npuxoam
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®PurHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT JINXBU NO AEMN03UTU, ANBUAEHTU, MONYYEHU JIMXBU OT B/IOXKEHW CpeacTBa U

neyanbu ot onepaunn B YyXKAECTPaHHa BanyTa.

Mpuxoam OT AUBUAEHTM OT WHBECTUMLMWM Ce NPU3HABAT, KOraTo MPaBOTO Ha CbAPY)KHWKA A3 NOAy4YM naawaHeto e 6uno
YCTaHOBEHO (MpW yCOBME, Ye € BEPOSATHO, YEe MKOHOMMUYECKMTE MOA3MU LLE Ce BNEAT B [ pyKECTBOTO, @ pa3MepbT Ha Npuxoante
MOKe Aa 6bae HageKaAHO U3MEPEH).

MpuxoamM OT ANXBM Ce NMPU3HABAT, KOFAaTo € BEPOATHO MKOHOMMYECKUTE NON3W Aa ce BAeAT B JpyXKecTBOTO, a pa3amepbT Ha
npuxoguTe mMoXe Aa 6bvae HagewaHo mamepeH. lMpuxoauTe OT AMXBU Ce HAyMcNABAT Ha 6asa Bpeme, B 3aBUMCMMOCT OT
ABKMMATA INaBHULA U NPUNOKUMUA ePEKTUBEH IMXBEH MNPOLEHT, KOWTO € MPOLEHTHT, KOMTO TOYHO ANCKOHTUPA OYaKBaHUTE
6bAeLM NAPUYHU NOCTBRNEHMA NPE3 04aKBAHMA KMBOT Ha PUHAHCOBMA aKTUB A0 HeTHaTa 6anaHcoBa CTOMHOCT Ha TO3M aKTUB
npv NbPBOHAYaIHOTO NPU3HaBaHe.

2.8. OnepaTtueHU pa3xoam

PasxoauTe ce Npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaAHE M Ha 6a3a NPUHLMNNUTE HA HAYUCAABAHE U CbNOCTaBMMOCT.
®dUHaAHCOBUTE Pa3XoaM BKAKOYBAT HAYMCAEHMA 33 INXBU MO 3aemu, 3arybu OT onepaummn B 4YyKAeCTpaHHa BanyTta, Apyru
6aHKOBM TAaKCU U KOMUCUOHHMW.

PasxoauTe no 3aemu, KOMTO MOFaT NPAKO Aa ce NPUNULLAT Ha NpuaobuBaHeTo, CTPOUTENCTBOTO UAN NMPOU3BOACTBOTO HA aKTMB,
oTroBapsuy Ha ycnosuaTta Ha MCC 23 Pa3xodu ro 3aemu, ce KanutanusmpaT B CTOMHOCTTA Ha aKTMBA KaTo 4acT OT HerosaTa
CTOMHOCT. [lpyrnte pasxoam nNo 3aemu ce NPM3HABAT KaTo pasxo B Nepnosa, 3a KOWTO Ce OTHACAT.

2.9. Nnsuur

NnsunHrnte ce KnacuPuuMpaTt Kato GUHAHCOBU JIM3UHIKU, KOraTO YC/OBMATA Ha /JIM3MHIA MO CbLLECTBO MPEXBbPAAT BCUUKU
PUCKOBE M NON3N OT COBCTBEHOCTTA Ha NM3MHIONOAy4YaTensa. BCMUKM OCTaHanu AU3UHIU ce KnacuduumpaT KaTo onepaTuBHU
NIN3UHIU.

KnacuébumumpaHeTo Ha fOoroBopuTe 3a IM3MHT KaTo GMHAHCOB UM ONEPATUBEH Ce ONpPeAENs 3a BCEKM UHAMBUAYANEH [OTOBOD,
KaTo ce cnasBa U3UCKBAHETO Ha onpeseneHNeTo 3a CbAbprKaHMe npes popmaTa 3a BCAKA OTAENHA CAeNKa.

2.9.1. [lpyncecmeomo Kamo ausuHzodamen

MpuxoamnTe OT HaeM No oNepaTUBEH IM3UHT Ce NPM3HABAT Ha IMHelHa 6a3a npe3 nepuoaa Ha HAaeMHWA AO0roBop.

2.10. Pa3xoau no 3aemum

Pa3sxoguTe no 3aemu, NpAKO CBbP3aHU C NPUAO0OMBAHETO, CTPOUTENCTBOTO MM NPOM3BOACTBOTO HA OTFOBAPALLM Ha YCNOBUATA
aKTMBM, KOUTO Ca aKTUBUTE, Ha KOUTO 3a4b/IKUTENHO € HeobX0AMM 3HAUMTesNeH nepuos OT Bpeme, 3a 4a CTaHaT roTosu 3a
ynoTtpeba nnum npopaxba, ce A06aBAT KbM CTOMHOCTTA Ha TE3WN aKTUBM, O MOMEHTA, B KOMTO aKTUBUTE CTaHaT B 3HAUUTENHA
cTeneH rotosu 3a ynotpeba nnaum npoaaxba.

BcuuKkm Apyrm pasxoam no 3aemu ce NpU3HaBaT KaTo neyanba nam 3aryba 3a nepnona, Npes KOMTO Ca U3BBPLUEHN.

2.11 Aloxoam Ha nepcoHana

TpyLOBUTE U OCUIYPUTENHUTE OTHOLLEHWUA CbC CAYKUTENUTE B APYXKECTBOTO CE OCHOBABAT Ha pasnopenbute Ha Kopekca Ha
TPyZAa U AeNCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO. [NEHCMOHHUTE U OCUTYPUTENHM MNAHOBE, B KOUTO APYXKECTBOTO e
CTpaHa B KAYeCTBOTO My Ha paboTogaTten, ce OCHOBaBaT Ha 6bArapcKoTo 3aKOHOAATENCTBO U Te ca:

2.11.1.Kpamkocpo4yHu doxodu

KpaTKoCpoYHUTEe AOXO4M Ha MEPCOHaNa, BKAKOYBAT 3an1aTM U Bb3HarpaxKAeHUA, NaaTeH roaullieH oTnycK M NaaTeH oThyCcK Mo
6onect, 6OHYCK U Ap., NaTUMK 40 efHa roAMHa OT OTYeTHaTa AaTa.

3a4baKeHMA 33 KPAaTKOCPOYHM AOXOAM Ha HaeTu fiMua ce OTYMTAT KaTo pasxofd, KoraTo CBbp3aHuMTe C TAX YCayrm ca
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npegoctaBeHW. B Kpas Ha ¢uHaHcoOBaTa roguHa ApYyXKecTBOTO NPaBM OLEHKA Ha OYaKBaHMTE Pasxohu MO HaTpynBalu ce

KOMNEHCUMPYEMM OTMYCKWU, KOUTO He ca OWMAM U3NON3BaHM U KOATO ce ovakBa Aa Obae u3nnateHa. OueHKaTa BKAOYBA
npeLLeHKa 3a pasxoanTe 3a Bb3HarparkeHMaA 1 pasxoamTe 3a BHOCKM MO 33 b/IXKMTENHO 06LLEeCTBEHO U 34paBHO OCUIypABaHe.
2.11.2 lNMnaHose c OedpuHUPAHU BHOCKU

[py*KecTBOTO B Ka4uecTBOTO Ha paboToaaTen, U3BbPLUBA 3aAb/IKUTENHO OCUTYpABAHE Ha HaeTWA nepcoHan 3a doxa ,MeHcun”
n apyru ocuryputenHu ¢oHgose. Pasmepute Ha ocurypuTenHUTE BHOCKM Ce YTBBPKAABAT €XerogHo CbC 3aKoHa 3a
ObpKaBHUA BloaKeT 1 3akoHa 3a 6roaxkeTa Ha H30K. Te3n ocurypuTenHM NEHCUOHHM BHOCKM, M3BBHPLUBAHU OT APYMKECTBOTO B
KayecTBOTO My Ha paboTozaTen NO CBOATA CbLHOCT ca AedbuHMpaHM BHOCKU. B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO
APYKECTBOTO HAMA MPaBHO WM KOHCTPYKTMBHO 3afb/KeHMe fda fdonnawa BbB ¢oHAoBeTe ObAeliyM NapuyHM BHOCKU B
c/y4yauTe, KOraTo B TAX HAMA A0CTAaTbYHO CPeAcTBa Aa 6bAaT M3NNATEHU HA MLATa 3apaboTeHMTe OT TAX CyMu Npes nepuoaa
Ha TPYAOBMA UM CTax.

BHOCKMTE No Te3n NnaHOBETe Ce NPW3HABAT, KaTo TEKYLL pa3xos B OTYeTa 33 neyanbaTta uam 3arybata w gpyrua sceobxsaTeH
[oxoa, ocBeH ako apyr MCPO He usmckBa Te ga 6baaT KanuTanmsmMpaHu No CbOTBETHUA pea.

2.11.3 floxodu cned npukntovYeaHe Ha mpydosume nPaeooMHOWeHuUs

[pyKecTBOTO MMa 3afb/iKeHMe 33 M3NaallaHe Ha J0X04 NP HamnycKaHe Ha Te3n CBOW CAYXKUTEeNU, KOUTO ce NeHCUMOHUPaT B
CbOTBETCTBME C U3UCKBAHMATA Ha un. 222, § 3 oT KoaeKkca Ha Tpyaa (KT) B bbarapus.

2.12. flaHbum BbPXY AOX0Aa

CbrnacHo 3aKoHa 3a KOpMNopaTMBHOTO MOAOXOAHO obnaraHe Apy»KecTBOTO e ocBobogeHO OT obnaraHe C AaHbK BbPXy
neyanbuTe B KAUECTBOTO CM Ha APYKECTBO CbC CMELMANHA MHBECTULMOHHA LLes.

2.13 loxopn Ha aKumsA

[Opy*KecTBOTO M34MC/IABA OCHOBHATa HETHA neyanba Ha akuMa nNo cmucbna Ha MCC 33, cboTBeTcTBalla Ha nedyanbata uau
3arybaTa, noanexalm Ha pasnpeseneHme Mexay nputexatenmTe Ha obMKHoBeHM akumMn.OCHOBHATa HETHa Neyvanba Ha akums
ce U34ncnsaBa Kato ce pasaenu nevyanbata unum 3arybaTa 3a neprosa, NoAnealla Ha pasnpeseneHne Mexay npurexxarenute
Ha OOWMKHOBEHM aKuuMM (YncnuTten), Ha cpeaHonpeterneHns 6pol Ha AbpskaHMTe OBMKHOBEHM aKuMuM 3a nepuoja
(3HameHaren).

[py’KecTBOTO He M3uMCcAABa HeTHa nevanba Ha aKkUMA C HamaseHa CTOMHOCT 33 CyMuTe OT HeTHaTa neyanba uam 3aryba,
noasexallm Ha pasnpeneneHme mexay nputexaTtenmte Ha 06MKHOBEHU aKLMK, Nopaan GpaKTa ye eMnTMpa, CaMo OBUKHOBEHMU
aKLMK.

Meuvanbata 3a pasnpegensHe Ha 1 aKuUMA U3YUCNEHA CbFNACHO M3MCKBaHWATA Ha 3aKOHa 3a Apy)KecTBaTa CbC CheuuanHa
WHBECTULMOHHA LEN Cce pas/siMyaBa OT Ta3W KaJikyiMpaHa no cmucbaa Ha MCC 33 1M e npeacrtaBeHa CAaMOCTOATENHO B
6enekmTe KbM PUHAHCOBUSA OTYET.

2.14 ®HAHCOBU UHCTPYMEHTU

duHaHcosu akmusu

[pyKecTBOTO KNnacnuduumpa ceonte pUHAHCOBU aKTUBU B KAaTEFOPUATA KPeauTu u B3emaHuaA. Knacupukaumata e B 3aBUCUMOCT
OT CbLLHOCTTA M NpeAHa3HaYeHMeTo Ha GUHAHCOBUTE aKTUBM KbM AaTaTa Ha TAXHOTO npuaobusaHe. PbKOBOACTBOTO onpeaens
KnacudukaumaTa Ha GUHAHCOBUTE aKTUBM Ha APYXKECTBOTO KbM AaTaTa Ha MbPBOHAYa/sHOTO MM npusHasaHe. O6uyaiHO
OpYyKecTBOTO NpM3HABa B OTYETA 32 GMHAHCOBOTO CbCTOAHME PUHAHCOBUTE aKTUBM HA AaTaTa Ha TbpryBaHe — AaTaTta, Ha KoATo
TO ce e 06BbP3aso A3 3aKyNU CbOTBETHUTE PUHAHCOBU aKTUBU. BCUUKM PUHAHCOBU aKTMBM MbPBOHAYA/HO Ce OUEHABAT Mo

TAXHATa cCnpaBeasnBa CTOMHOCT NJtoC npekunTe pas3xoan no TpaH3akuuATa.
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®PurHaHCOBUTE aKTUBM Ce OTMMUCBAT, KOraTo NpaBaTa 3a NoJlydyaBaHe Ha MapuUYHW CpenCcTBa OT Te3W aKTMBM Ca U3TEKIU, UK ca

NPexBbpAeHN U APYKECTBOTO € NPEXBbP/INAO CbLLECTBEHATA YacT OT PUCKOBETE M NOA3UTE OT CODBCTBEHOCTTA BbPXY aKTUBA Ha
OPYro Apyectso. AKO ApYKEeCTBOTO NPOAbL/MKABA A3 AbPXKM CbLLECTBEHATA YACT OT PUCKOBETE U NOA3UTE, aCOLUUPAHUN CbC
CcOBCTBEHOCTTA HA AafeH TpaHchepupaH GUHAHCOB aKTMB, TO NPOABL/KABA A3 NPU3HABA aKTMBa B OT4eTa 3a GUHAHCOBOTO
CbCTOAHWE, HO NPM3HABA CbLLO M 06e3neyeHo 3aabKeHMe (3aemM) 3a NosyyeHuTe CpeacTBa.

Kpedumu u e3emaHusa

Kpeantu n B3emaHua ca HefepmuBaTUBHU GUHAHCOBM aKTUBU C GUKCUPAHU UKW YCTAaHOBUMM NAALLLAHUA, KOUTO He ce KoTupaT
Ha aKkTuBeH nasap. Te ce oueHABAaT B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME MO TAXHATa aMoOPTU3MpPaHa CTOMHOCT Npwu
M3N0/a3BaHETO Ha MeToZa Ha edeKTUBHATa IMXBA, HAMafieHa ¢ HanpaBeHa obe3LeHKa. Te3n akTUBM Ce BKAOYBAT B rpynaTta Ha
TEKYLLUTE AKTUBW, KOraTo MATypuUTETbT MM € B pamKkuTe Ha 12 meceua wan B eauMH obuyaeH onepaTUBEH LMKBA Ha
APYKECTBOTO, @ OCTaHaNMUTE — KAaTO HeTeKyLn. Ta3un rpyna GMHAHCOBM aKTUBM BK/OYBA: B3EMaHWUA OT KAMEHTM NO Npoaaxkou,
OPpYr1 B3eMaHuMA OT KOHTpPareHTM u TpeTn Anua, NapuyHu CpeacTBa U NapuUYHN eKBUBaNeHTU. JINXBEHUAT [OX0A MO KpeautuTe
M B3eMaHMUATa OT KAMEHTU ce Mnpu3HaBa Ha 6a3a edeKkTMBHA /INXBA, OCBEH NPU KPAaTKOCPOYHMTE B3EMaHMUA OT KAMEHTU C
MaTypUTET B PaMKUTE Ha 0OMYaNHUTE KPeaUTHU YCIOBUA.

®duHaHcosu nacusu u UHCMpyMeHmu Ha cobcmeeH Kanuman

[pyKecTBOTO Knacudpuumpa AbAroBU UHCTPYMEHTU U MHCTPYMEHTM HA COOCTBEH KamnuTan KaTo GUHAHCOBM 3a4b/IKEHUA UK
KaTo COBCTBEH KanwuTasa, B 3aBMCMMOCT OT CbLLHOCTTa M YC/NIOBUATA B [OrOBOP CbC CbOTBETHMA KOHTPAreHT OTHOCHO Teswn
WNHCTPYMEHTH.

duHaHcosu nacusu

dUHaHCOBUTE NACMBM BKAKOYBAT 3aeMM (KpeamTu), 3a4b/KEHNA KbM A0CTaBYMLM U Apyru. TbpBOHAYaNHO Te ce Npu3HaBaT B
oT4yeTa 3a PUHAHCOBOTO CLCTOSIHME MO CNpaBea/iMBa CTOMHOCT, HETHO OT MPEeKUTe pa3xoau No CAenKaTa, a nocaeaBalLo — no
aMOopTU3NPaHa CTOMHOCT NO MeToaa Ha edeKTUBHATA INXBA.

2.15 AKuMOHepeH Kanutan

O6uKHOB8eHU aKyuu

JonbaHUTeNHUTE pa3xoan, NPSKO CBbP3aHWU C M34aBaHETO Ha OBMKHOBEHUTE aKL MU, HETHO OT JaHbYHU edeKTH, ce NnpusHaBaT
KaTo HamMasieHMe Ha cOBCTBEHMA KanuTan.

ObpamHo u3KynyeaHe U MOBMOPHO u3daeaHe Ha 0bUKHOBeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpw M3KynyBaHe Ha cOBCTBEHM aKLMMK, NNATEHATA CyMa, KOATO BKIOYBA AMPEKTHO CBbpP3aHUTE Pas3XxoaMm, HETHO OT AaHbLM, ce
NnpM3HaBa KaTo HamaneHue B cobcTBeHMA Kanutan. O6paTHO M3KyneHwWTe COOCTBEHW aKUMM ce NpeacTaBAT B pesepsa OT
cobcTBeHM akummn. Korato M3KyneHu cobCcTBEHM akumMKM B noceacTeue 6baaT npoaaneHn unm 6baaT npensgafeHu, noaydyeHara
Cyma Ce npu3HaBa B yBe/udeHWe Ha cobCTBeHMs Kanutan, a nedanbarta/sarybata OT caenkata ce npeacrasa B MnpemueH
peseps.

OCHOBHUAT KanuTan e NnpeacTaBeH No HOMUHANHATA CTOMHOCT Ha M3A434EeHUTE U NAaTeHW akumMu. MocTbNAeHMATa OT U3JageHun
aKLMM Haj, TAXHATa HOMWHAJTHA CTOMHOCT Ce OTYMTAT KaTo NPEMUIAHN pe3epBu.

2.16 [pyrn HeTeKyLWN aKTUBMU

OBUKMMUTE HETEKYLLM aKTUBM (CbOpPBKEHMA, 06OpyABaHEe, MHBEHTAP) Ce OTYMTa U NPeACTaBAT BbB GUHAHCOBMA OTYET MO LieHa
Ha npuaobuBaHe, HamasieHa c HaTpynaHaTa amopTM3auma u 3aryba ot obesueHKa.

Mpu NbpBOHAYANHOTO NPUAOOUBAHE ABUNKMMUTE HETEKYLLM AaKTUBM Ce OL,EHABAT N0 Ce6eCTOMHOCT, KOATO BKAOYBA NOKYMNHaTa

LueHa, TakCn, nnxsun no 6aHKOBM 3aeMMU U BCUYKMK Apyrun npekun pasxoau, H906XO,CI,MMVI 3a npueeXaaHe Ha akTuBa B CbCTOAHNE
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3a ynotpeba no npeagHasHayeHue.

[pyKecTBOTO € onpeaenuno croliHocteH npar ot 700 nesa, Nog KOWTO NpuAobUTUTE aKTUBM, HE3ABUCMMO Ye npuTexkasaTt
XapaKTEPUCTUKM HA AbArOTPaiHM MaTepPMaNHN aKTUBM, CE OTYUMTAT KaTo TEKYyLL, pasxoa,.

MocnenBalloTo OUEHABAHE HA ABUXMMWUTE HETEKYLM aKTUBM Ce M3BbpLBA MO MPENOPBUYUTENHUA MNOAXO0L CbIACHO
n3nckBaHuATa Ha MCC 16 — ueHa Ha npuaobusaHe, HamaneHa C HAYUC/EHUTE amMOPTM3aLMKM WM HATpynaHwuTe 3arybu ot
obesueHKa.

Amopmusayus

AMOpPTM3aLMATA Ce HauncAABa B OTYeTa 33 nevanbata uam 3arybata v opyrua sBceobxsaTeH Aoxof Ha 6asa NMHeeH meTog, 3a

OYaKBaHMA CPOK Ha nosie3eH XXNBOT Ha MallNHU, CbOPDBKEHNA U o6opyﬂ,BaHe. O4yaKBaHUAT NOJIE3EH }KUBOT, € KaKTo cieaBa:

2022 roguHa 2021roauHa
KomnioTbpHa TexHMKa 2 roanHn 2 roanHm
*  CTOMaHCKM UHBEHTap 7 roanHn 7 roamHu

OnpefeneHUnaT CPOK Ha FOAHOCT ce Mpernexza B Kpas Ha BCAKA roAMHa M NPU YCTaHOBABAHE HA 3HAYUTENIHU OTK/JIOHEHWA
CNPAMO OYaKBaHWA ObAell, CPOK Ha W3MO0A3BaHe, CbLUMAT ce Kopurupa. KopekuuAaTa ce TpeTupa KaTo npomsHa B
npmMbausnTenHaTa oLeHKa U ce Npuaara NepcnekTMBHO OT AaTaTa Ha U3BBbPLUBAHE Ha MpoMAHaTa.

2.17 HemaTtepuanHu aKTMBM

MvpeoHauyanHo npudobusaHe

HemaTtepuanHuTe akTMBM NPUAOOUTM OT APYKECTBOTO, C€ OTYMTAT MO LeHa Ha npuaobusaHe, HamaneHa c HaTpynaHaTa 3aryba
oT obesueHKa. [JpyXecTBOTO € onpeaennsio cTolMHocTeH npar ot 700 nesa, No4 KOMTO NpMAobUTUTE aKTUBM, HE3ABUCUMO Ye
NPUTEXKaBaT XapaKTEPUCTUKN Ha HEMATEPUAIHN aKTUBM, CE OTYUTAT KAaTo TEKYLL, pa3xoa,

2.18 NHBECTULMOHHU UMOTU

MNHBECTULMOHHM Ca UMOTUTE, AbPXKaHW 33 NoyYyaBaHe Ha NPUXOAM OT HAEeMM MU 33 yBeNMYaBaHe CTOMHOCTTa Ha KanuTana,
A u 3a agete. IHBECTULIMOHHUTE MMOTU Ce OLEeHABAT MbPBOHAYaIHO MO LLeHa Ha NpuaobuBaHe, BKNIOUYUTENHO pasxoauTe no
caenkata. PasxoamTe 3a noAMAHA Ha YacTW OT MHBECTULMOHEH MMOT Ce BKIHOYBAT B HerosaTta 6anaHcoBa CTOMHOCT KoraTo Te3u
pasxoau 6bAaT M3BBPLLEHU W MPU YCOBME, Ye OTFOBAPAT Ha KPUTEPUMUTE 33 NPU3HABaHE Ha MHBECTULMOHEH UMOT.

Cnef, NbpBOHAYa/NHOTO NPWU3HaBaHE WHBECTULMOHHMUTE MMOTM Ce OTYMTaT MO CrnpaBes/MBa CTOMHOCT, KOATO OTpasfABa
nasapHuTe ycnosusa Kbm 31.12 Ha cboTBeTHaTa dHaHcoBa roguHa. Mevyanbute mnun 3arybute, Bb3HUKBALLW OT NPOMEHMU B
cnpaseaiMBuTe CTOMHOCTU Ha WHBECTUUMOHHWTE MMOTW, Ce NPWM3HaBaT B OTYeTa 3a neyanbata mnau 3arybata u apyrus
BCeobXBaTeH 40X0OA 3a Nepnosa, B KOWUTO Bb3HMKBAT.

MNHBECTULMOHHUTE UMOTHM Ce OTNUCBAT NPU O0CBOOOXKAABAHETO OT aKTMBA M/IM KOFAaTO MMOTBT € TPalHO M3BaeH oT ynoTpeba m
He ce 04aKBAT MKOHOMMYECKM U3roam OT HEroBOTO 0cBObOXAaBaHe. Mevanbute nam 3arybute, nponsTMyalLy OT U3BaAXKLAHETO
oT ynotpeba unam ocBob0XKA4aBaHETO OT MHBECTULMOHEH MMOT, Ce BKAKOYBAT B OTYeTa 3a nevanbarta unaum 3arybaTa u gpyrus
BceobxBaTeH 40X04 B Nepuoaa Ha U3BaXKgaHeTo oT ynoTpeba namn ocsoboxgaBaHeTo.

2.19 AKTMBM B NpoLLec Ha U3rpaxaaHe

[pyKecTBOTO OTYMTa KaTo AKTMBM B MpOLLEC Ha U3rpaxkgaHe HanpaBeHUTe Pas3xoau MO NPUBEXKAAHETO Ha AafeH aKTuB B
CbCTOAHWE, TOTOB 3@ €eKchnnoaTauma wau npofakba. KanutanusmpaHuTe pasxonum, BKAOYBAT afMWMHUCTPATUBHM TaKCWU 3a
nosiydyaBaHe Ha paspeweHusa, CMP, npoeKkTMpaHe, apXMTEKTYPHU U CTPOUTENHWN NNAHOBE, IMXBM MO BAHKOBU 3aeMU U BCUYKU
OpYyrn Npeku pasxonum. AKTUBUTE B MPOLLEC Ha M3rpa)kgaHe ce KAacuduumpat, KaTo HEeTEeKYLLM aKTUBW, Tbi KAaTO CPOKBLT 3a

n3rpaxXgaHe " 3aBbpliBaHE Ha NPOEKTUTE 0BOMKHOBEHHO € no-AbAbr OT e4Ha KaneHaapHa roguHa. Kato akTuMBKM B npouec Ha
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n3rpakgaHe ApPYXKeCcTBOTO OTYMTAa U MMOTU, 33 KOMUTO BCe Ole HAMA M34afeHO paspelleHne 3a Nos3BaHe W 33 KOWUTO

HaMepeHMUATa Ha PbKOBOACTBOTO ca Te Aa 6bAaT peannsmnpaHn Ypes oTaaBaHe Noj Haem.
2.20 UHBeCcTULMM B AbLLEPHU ApYHKeCTBA
[JbArocpoyHUTE MHBECTULMN, NPEACTABAABALLN aKLLIUN U AAI0BE B AbLLEPHU APYKECTBA, Ce NPeACTaBAT BbB PUHAHCOBUA OTYET
no cebecTomHOCT, NOpaamM TOBa Ye UHBECTULMUTE He ce TbpryBaT Ha ¢oHA0BM HopcK. PbKOBOACTBOTO € HamnpaBMIO OLLEHKA Ha
WMHBECTMLMATA Ha 6a3a Ha ApYru NPUCHLLM NPaBa U 3a4b/IKEHMA, KaTO 33 b/IXKEHMETO Ha APYKECTBOTO Aa NoHece B 6baelle
BCMYKM peanmnsnpaHu sarybu.
MpuTexkaBaHUTe OT APYXKECTBOTO WMHBECTULMM Mog/exaT Ha npernefs 3a obesueHKa. Mpu ycTaHOBABaHE Ha yC/10BMA 33
obe3LeHKa, CbllaTa ce 0Tpa3nBa B OTYeTa 3a nevanbaTa uam 3arybata u Apyrua BceobxBaTeH LOXOA, .
OnBnAEHTU ce NpU3HaBaT KaTo NPUXoA NPU YCTaHOBABAHE HA NPABOTO UM 33 NOJly4aBaHe.
2.21. O6e3ueHKa Ha MaTepuaaHU U HEMaTepUasHU aKTUBU
B Kpasa Ha Bceku oTyeTeH nepwog, [pyXKecTBOTO nNpaBu npernes Ha 6GanaHcoBMTE CTOMHOCTM HA MaTepuasHuTe WU
HemaTepuanHUTE aKTMBM, 33 Aa ONpenenn [AaAM MMa HAKaKBA WMHAMKALMA, 4Ye Te3nM aKTUMBM ca npeTbpnenu 3aryba ot
obesueHKa. B cnyyai, Yye TakMBa MHAMKALMM Ca HaULe, Ce OLEHsABa Bb3CTaHOBMMATA CTOMHOCT HA aKTMUBA, 3a A3 Ce onpesenu
cTeneHTa Ha 3aryba oT obesLeHKaTa (aKo MMa TakuBa). Korato He € Bb3MOXKHO Aa Ce M3YMUCAWN Bb3CTAHOBMMATA CTOMHOCT Ha
oTaeneH aktue, [pyKecTBOTO M3BbPLUBA OLEHKA Ha Bb3CTAHOBMMATa CTOMHOCT Ha eAMHMLATA, FreHepupalia NapuyHu
NOCTbMN/IEHUA, KbM KOATO aKTUBBT NPUHALEKM.
Bb3cTaHOBMMATa CyMa e Mo-BMCOKaTa OT ClpaBeaanBaTa CTOMHOCT, HamaseHa Cc pa3xoguTe no npoaaxbarta, U CToMHOCTTa B
ynoTpeba. Mpu oueHKaTa Ha CTOMHOCTTA B ynoTpeba, o4akBaHUTe ObAeliM MAPUYHU NOTOLM Ce AMCKOHTUPAT A0 TAXHATa
HaCToALLA CTOMHOCT, KaTo Ce M3M0A3Ba CKOHTOB /INXBEH NPOLEHT Npean obnaraHe, oTpasABaLl, TEKYLLMTE NA3apPHU OLLEHKMU Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO U PUCKOBETE, XapaKTEPHM 3@ aKTUBUTE, 33 KOUTO OLEHKMTE 33 HbaeLuTe napmyHn notToum
He ca KopuUrMpaHu.
AKO Bb3CTaHOBMMaATA CyMa Ha AaJeH aKTUB ce O4akBa Aa 6bae no-maska oT HerosaTa 6anaHcoBa CTOMHOCT, 6anaHcoBaTa cyma
Ha aKTMBa, Ce Hama/sABa A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obesueHKa ce npu3sHasa He3abaBHO B nevanba nnm
3aryba, ocBEH aKO CbOTBETHMAT aKTMUB Ce OLLeHfABa MO MpeoLeHeHa CTOMHOCT, B KOMTO c/iyvai 3arybata oT obesLeHKa ce
TpeTupa KaTto HamaseHue OT NpeoLeHKa.
KoraTo 3aryba ot obesueHKa BnocneacTBMe ce Bb3BbpHe, HanaHCcOBaTa CTOMHOCT HA aKTMBaA Ce yBe/iM4aBa [0 pPeBU3MpaHaTa
OLEeHKa Ha Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, Yye yBenu4yeHaTa 6anaHcoBa CTOMHOCT Aa He Hagsuwasa HanaHcosaTa
CTOMHOCT, KOATO € WAna Aa 6bae onpeaesneHa, ako 3a aKTMBa He e buna npusHata 3aryba oT obesueHKa B NpeaxofHuTe
roguHu. Bu3spbliaHe Ha 3aryba ot obesueHKa ce npusHaBa He3abaBHO B neyasnba nam 3aryba, OCBEH aKO CbOTBETHUAT aKTUB
ce npeHaca Npu MNPeoueHeHa CTOMHOCT, B KOMTO C/ly4yait Bb3BpbLLAHETO Ha 3arybaTta oT obesueHKaTa ce TpeTupa KaTto
yBenYeHne oT NpeoLeHKa.
2.22. NapuyHK cpeacTsa U NAPUYHU EKBUBANEHTU
MapuyHUTE cpeacTBa U MAaPUYHU EKBUBAZIEHTU CE CbCTOAT OT NAPMYHM HA/IMYHOCTM B Kaca, NAaPUYHU HANMYHOCTU B BaHKOBMU
CMETKM U KPaTKOCPOUHUTE Aeno3nTh B 6aHKK. 3a LennTe Ha usroteaHeTo Ha OTYeTa 3a NapuUYHUTE NOTOLM:
*  [apuyHM NOCTBNNAEHWA OT KAWNEHTU U MapUYHUTE MAAWAHUA KbM A0CTAaBYMLN, BKAKOYUTENHO NAALLAHUA, CBBP3aHU C
MMOTM, MALWMHK U CbOPBIKEHUSA, Ca NpeacTaBeHn bpyTHO, ¢ BkAtodeH A4C (20%);
MnawaHmATa, CBbP3aHM C MECTHN AaHbBUM M TAKCWU, KaKTO M NAATEHUAT/Bb3CTAHOBEH Ha APYXECTBOTO AAaHbK BbpXy

p,o6aBeHaTa CTOWMHOCT ce npeacTaBAT B onepaTtuBHaTa [l,eﬁHOCT, KaTO CaMOCTOATE/THN NO3nunn,;
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. MapuyHMTE NOCTLMNAEHUA OT KJAMEHTU MO CKALOYEHUTE NpesBapuUTeNHM AOroBOPY 3a NOKYNKO-Npodaxba Ha MMOTH

/npoaykuma/ ca npeacTaBeHU B onepaTMBHaTa AEWHOCT, NpeaBua XapaKTepa Ha caefikaTa — TbProBCKM A0roBopu 3a

npoaax6a Ha rotoeBa NpoAyKums ( UMoTK).
MapuyHUTEe cpeactsBa U eKBMBaNeHTU B HaHKM ce npeacTaBAT MoC/ieABallo Mo amopTU3MpaHa CTOMHOCT 6e3 HaTpynaHaTta
obe3ueHKa 3a 0O4aKBaHW KPeaUTHU 3arybu.
2.23. Nposusumn
MpoBM3MK ce NpuU3HaBaT B oTYeTa 3a PUHAHCOBOTO CbCTOAHNE, KOFaTo APYMKECTBOTO € MOe0 PUANYECKO UAN KOHCTPYKTUBHO
3a4b/I’KEHME B Pe3ynTaT Ha MMHAN0 CbOUTUE M MMa BEPOATHOCT Aa Ce peannsmnpa HeraTMBEH NapuMyeH NOTOK, 3a Aa ce noracu
3a4b/I’KEHMETO. AKO 3a4b/IXKEHNETO MMA MaTepuaneH edekT, NPoBM3MATA Ce Onpeness KaTo OYaKBAHWUAT 6bael, napuyeH
MOTOK Ce AMCKOHTUPA C IMXBEH MPOLLEHT, KOATO OTPa3sABa TeKyllaTa nasapHa OLEeHKa Ha NapuTe BbB BPEMETO U TaM, KbAeTo e
noaxoaAwo, cneunduyHUs 3a 3a4b/IKEHNETO PUCK.
CbrnacHo 3akoHa 3a ApY!KecTBaTa CbC CNeunanHa MHBECTULIMOHHA Le, APYKECTBOTO € 3a4b/IXKEHO Aa pasnpenenn AUBUAEHT
B pa3mep He no-manko ot 90% oT neyanbaTa, KopurmpaHa c epeKkTUTe OT CAENKUTE C MHBECTULMOHHM UMOTH, U3BBLPLUEHU Npes
roavHara. Tesn edpeKTu BKAOUBAT HETHUTE nedvanbu/(3arybu) ot nocneasalim OLEHKM Ha UHBECTULIMOHHUTE MMOTH.
2.24. C4eTOBOAHU NPELLEHKU, NPUBANIUTENTHU OLLEHKU U NPEeANOoN0XKeHUA
lpeyeHKku
Mpu NnpunaraHeTo Ha Bb3NPUETUTE CYETOBOAHMN NOMUTUKU, PbKOBOACTBOTO Ha APYMKECTBOTO € HanpaBuao caegHuTe NpeLeHKN,
KOMTO MMAT edeKT BbPXy CYMUTE, MPM3HATU BbB GUHAHCOBUA OTYET:
OnepamuseH Au3uH2
[py»ecTBOTO MMa CK/IOYEHM AOrOBOPM 33 OTAaBaHe NoJ HaeM Ha HeABUKUMU UMOTU. PbKOBOCTBOTO CYMTa, Ye APYHKECTBOTO
3aMasBa BCUMYKW CbLLECTBEHU PUCKOBE M U3roAm OT COBCTBEHOCTTA Ha Te3M MMOTH, NOpPan KOETO A0roBopuUTe Ce OTYUTaT KaTo
onepaTMBEH JIU3UHI.
MNprbAn3nTeNHU OLLEHKU U NpeanonoXKeHUa
Obe3yeHKU Ha 83eMaHusA
[pyKecTBOTO Npunara Moena Ha O4akBaHUTE KpeauTHU 3arybu 3a Lesins CPOK Ha BCUYKM TbProBCKU B3EMaHUA, U3MON3BANKMK
OonpocTeHMs NoaxoA, AonyckaH oT MCPO 9, n Ha 6a3a maTpuyeH MoAen 3a NPOLEHTa Ha 3arybarTa.
Obe3leHKaTa Ha B3emMaHMATa Ce HauYMUCAABa Ype3 CbOTBETHA KOPECMNOHAEHTHA KOPEKTMBHA CMETKA 3a BCEKU BN, B3EMAHE KbM
cTatMATa “ObesLeHKa Ha akTMBM” Ha /MuUeBaTa CTpaHa Ha OT4YeTa 3a BceobxBaTHWMA goxof (B neyanbata wau 3arybata 3a
roguHara).
Obe3yeHKa Ha UHeecmuyuu 8 0buwepHu opyxcecmea
B Kpaa Ha BCEKM OTYETeH nepuod PbKOBOACTBOTO MPaBM OLEHKa [Aann CbliecTByBaT MHAMKALUMM 33 06e3LeHKa Ha Herosute
WMHBECTULMN B AbLWEPHU ApYy)KecTBa. KaTo OCHOBHM MHAMKATOpM 33 obe3ueHKa ce npuemar: 3HaYUTEeNHO peayuupaHe Ha
obema (Hag 25%) wan npeyctaHoBsiBaHe AEWHOCTTA Ha APYMKECTBOTO, B KOETO e MHBEeCTUpPaHo; OT4MTaHe Ha 3arybu 3a no-
NPoAb/KUTENEH Nepuoa OT Bpeme (Hag TPU FOAMHU), KaKTO M OTYMTAHE Ha OTPULATENHU HETHU aKTMBM WAW aKTUBM Mog,
perucTpupaHma OCHOBEH KanuTasl.
Cnpasednuea cmoliHocm
HsAKou OT cueToBOAHMUTE MOAUTUKM U OMNOBECTABaHMA Ha [lpy»KeCcTBOTO M3MCKBAT OLEHKa Ha CnpaBea/ivBu CTOMHOCTU 3a He-
OUHAHCOBM aKTUBK .

LpyXecTBOTO e npueno NoAUTUKa 3a exerogHa OueHKa Ha cnpasegsivsute CTOMHOCTY, 4ype3 Bb3/laraHe Ha OuUeHKaTa Ha
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AKTUB MPOMBbPTUC AACHL

WHOusudyaneH mexOuHeH puHaHco8 omyem

31 fekemspu 20222.

(npedeapumerneH)

HEe3aBUCMMWU BBHWHWU oueHUTenn. OULEHUTENCKMAT eKUn HocuM obwaTa OTFOBOPHOCT 33 BCUMYKM 3HAUUTENHWU OLLEHKM,

BKNHOYMTE/IHO CNPaBea/IMBYN CTOMHOCTU B HUBO 3, U fOKNAABA AMPEKTHO HA M3nbaHUTeNnHUA AnpekTop.

OUEHNUTENCKUAT EKUN eXerogHo Npernexna 3HauyuTeNHuTe HeHaba4aemMmn BXOAALWM AAHHU U KOPEKLMWU HA OLeHKUTe. AKO

MHbOPMaLMA OT TPETU CTPaHM, KAaTO Na3apHU HWBA, aHANU3U Ha JIMXBEHW HMBA CE WM3MO/M3Ba 33 OLLEHKA Ha Crnpaseninusu

CTOMHOCTW, TOraBa OLLEHUTE/ICKUAT EKWUM OLEHABA MONyYeHWTe [OKasaTescTBa OT TPeTM CTpaHW, 3a [a ce MNoAKpenu

3aK/IIOYEHNETO, Ye TaKMBA OLLEHKU OTroBapAT Ha WM3UCKBaHMATA Ha MCDO, BKAOYUTENHO HMBOTO B WMepapxusaTa Ha

crnpasea/IMBUTE CTOMHOCTM, B KOETO TaKMBa OLEHKM Tpsabea Aa 6baat KnacupuumpaHu.

3Ha4yMmM BBMNPOCK, CBbP3aHM C OLLEHKUTE, ce AoKNaaBaT Ha OguT KomuTeTa Ha [lpy»KecTBOTO.

KoraTo ougeHABa cnpaBeg/MBaTta CTOMHOCT Ha aKTUMB WM nacus, [pyXKecTBOTO U3non3sa Habnlogaemu faHHU, AOKONKOTO €

Bb3MOXKHO. CnpaBeannMBUTE CTOMHOCTU CE KaTeropmsmpaT B Pas/IMYHU HUBA B MEpapxmATa Ha CnpaBeanMBuUTE CTOMHOCTM Ha

6a3aTa Ha BXOAALMTE AaHHW B TEXHUKWUTE 3a OLLEHKA, KAaKTO clesga:

®  HuBO 1: KOTMPAHU LLEHU (HEKOPUIMPAHM) HA aKTUBHM NA3apu 3a CXOLHW aKTUBU U NACUBU.

® HuBO 2: BXOAALM AAHHU PA3/IMYHU OT KOTUPAHW LEeHW, BKAKOYEHN B HMBO 1, KOMUTO, NPAKO (T.e. KaTo LieHWU) AU KOCBEHO
(T.€. noNy4YeHM OT LLeHK), ca AO0CTbNHK 33 HabAlogaBaHe 3a aKTMBa WM NacKBa.

e Hugo 3: BXOAALM AaHHM 33 aKTMBA WM NAacMBa, KOUTO He ca 6asnpaHu Ha HabagaeMu NasapHU faHHW (HeHabaogaemu
BXOAALLM AAHHM).

AKO BXOAAWMTE LOaHHM, M3MON3BAaHM 33 OUEHKA Ha crnpasBeasvBaTa CTOMHOCT Ha aKTMBA WAM NacuBa, moraT ga ce

KaTeropmsmpar B Pas/IMYHN HMBA OT MepapxuaTa Ha CnpaBesIMBUTE CTOMHOCTM, TOFraBa OLEHKaTa Ha cnpasBea/iMBaTa CTOMHOCT

ce KaTeropusumpa B HelHaTa UANOCT B TOBA HUBO OT MepapxusaTa Ha CnpaBeanBuUTe CTOMHOCTU, YUMATO BXOAALLA MHPOpMaLMA e

OT 3HAYeHMe 3a LANOCTHATA OLLEHKA.

2.25 MarepuanHu 3anacu

[ pyKecTBOTO OTYMTA KAaTO MaTepMaIHM 3anacu akTUBU, KOUTO ca:

a) AbprKaHK 3a Npoaaxkba B 06MYaliHMA Xo4 Ha CTONaHCKaTa AeMHOCT;
6) HammpalM ce B NpoLLeC Ha NPOU3BOACTBO 33 TakaBa Npogaxba; nam

B) noa dopmarta Ha MaTepuranm Uau 3anacum, KOMTO Ce N3Pa3XoABarT B NPOM3BOACTBEHNA NPOLLEC UAM NPU NPEeSOCTaBAHETO Ha

ycnyru.

B cebecToitHOCTTa Ha MaTepuasHUTE 3anacu ce BKJIOYBAT BCUUYKM Pa3xoau Mo 3aKynyBaHETO, NpepaboTKaTta, KakTo M apyru

pa3xoaun, HanpaBeHU BbB BPb3Ka C A0CTABAHETO UM A0 TAXHOTO HACTOALWO MECTONONOXKEeHNE U CbCTOAHUE.

PasxoauTe 3a 3aKynyBaHe Ha MaTepuasHUTE 3anacKu BKAOYBAT NOKYNHATa LeHa, MUTHUTe cbopoBe U APYrv AaHbUM (Pa3INYHK
OT Te3W, KOMTO BNOCNEACTBME NPEANPUATUETO MOKE A3 CU Bb3CTAHOBABA OT AAaHBYHUTE OPraHu), TPAHCMOPTHUTE Pa3Xoau U
APYTYM, KOWUTO MoraT OMPEKTHO 4a ce OTHecaT KbM NpuAobuMBaHETO Ha 3aBbPLUEHWUTE CTOKWM, MaTepuanute U ycayrute.

TbpProBCKUTE OTCTLMNKK, pabaTi n Apyru NoLo6HM KOMMOHEHTM ce NpMUcnazaT Npu onpeaensHe Ha NOKyrnHaTa CTOMHOCT.

[pyecTBoTO OTYUMTA KaTO MaTepuasHK 3anacu 1 UMOTH, MPU KYMYNaTUBHO U3MbJHEHME Ha CIeQHUTE YCA0BUA::

—  [pyKecTBoTo npuaobuea 3ems, BbPXy KOATO We Ce M3rpaxaat crpagu (anaprameHTu), YMMTO CTOMHOCTM Lie ce
Bb3CTAHOBAT NPEAUMHO 4Ypes npoaakba; v

— 6anaHcoBaTa CTOMHOCT Ha 3emATa LWe Ce Bb3CTaHOBM MPEeAMMHO Ype3 HelHaTa npoJaxkba uav ypes npogaxkbaTa Ha
NPaBOTO Ha CTPOEXK BbPXY HeA, 3ae4HO ¢ NpoAa)kbaTa Ha U3rpageHUTe BbPXY Hes crpagu;

Kato “Mpoaykuuna” B 6anaHca ce nocoysa cebeCcTOMHOCTTA Ha U3rpadeHuTe oT Jpy*KecTBOTO HeABUXKMMU MMOTH, 38 KOUTO UMa
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AKTUB MPOMBbPTUC AACHL
WHOusudyaneH mexOuHeH puHaHco8 omyem

pa3pewieHne 3a Nnon3BaHe U YNATO CTOMHOCT e ce Bb3CTaHOBW 4pe3 npop,a>K6a.

31 fekemspu 20222.

(npedeapumerneH)

Kato «HesasbpleHo npou3BoacTBO» B b6anaHca ce noco4ysa pasxoauTe CBbp3aHW C M3rpaxgaHute oT [pyKecTBOTO

HeABWMKMMWU MMOTH, YUMATO peanmnsaums e 6bae nocneacTsom Npogaxkba M 3a KOMTO KbM faTaTa Ha banaHca HAMa U3paLeHo

pa3pelwieHne 3a non3BaHe.
Matepunanute ce U3NUCBAT NO KOHKPETHO onpeaeneHa ueHa.

MaTepuanHuTe 3anacu ce oLEeHABaT Mo No-HUCKaTa OT cebecToMHOCTTa M HeTHaTa peannsmpyema CTOMHOCT.

3. UHBECTULUMOHHU NMOTU

31.12.2022 31.12.2021
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH Kbm crpaga WHXKeHepeH Kopnyc — rp.lnaosgus, yn.Hecrtop
97 97
Abaaxunes Ne 37
NosemneHn nmotn 81 817 kB.m. — rp.lMnosame, mecTHocT MNapKk OTAMX U KyaTypa 5067 5222
MNosemneHn nmotn 118 521 kB.m. — c.KpymoBo, 061.Mnosans 6512 3941
3emenencku 3emu 48 554 kB.Mm. — mecTHOCT Aneny, o6wmHa Co3onon, 06.6yprac 2585 2585
1/3 ot He3actpoeH TepeH MU Ne 845 — 303 ks.m. - rp.Codusa, paitoH Mnagocr,
556 556
MecTHOCT Kbpo
1/3 ot HesacTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codusa, paioH MnagocrT,
449 449
MeCTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9466, rp.Codua, paioH MnagocrT, 39 39
MeCTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9467, rp.Codua, painoH MnagocrT, 31 31
MeCTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9468, rp.Codua, painoH MnagocrT, 266 266
MecTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9470, rp.Codusa, paitoH MnagocrT,
3818 3818
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9472, rp.Codua, painoH MnagocrT, 191 191
MeCTHOCT Kbpo
¥YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, MecTHOCT ApabTabus 5484 5484
OBLLO MHBECTULMOHHU UMOTHU - 3eMU 25 145 22729
CrepAOMU
NHeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abagxmes Ne 37 1103 1103
O6wexuntme ,[lobpe gownun” —rp. MneseH, yn.Ctoprosma Ne 187 1141 1141
15 6pona epHoeTaxkHU crpaam B YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo,
268 268
mecTHocT ApabTabus
CamoctoaTteneH ob6ekT B crpaga — Marasud Ne 1, rp.Codpua, 6yn.Tomop
2168 -
Anekcangpos Ne 144
06,0 UHBECTULMOHHN UMOTU — CTPpaaMU 4 680 2512
29 825 25241

ObLLO UHBECTULINWOHHU MOTU
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AKTUB MPOMBbPTUC AACHL
WHOusudyaneH mexOuHeH puHaHco8 omyem
31 fekemspu 20222.

(npedeapumerneH)
Mpe3 mecey, dPespyapu 2022r. NpMKAKOYM NpoueaypaTa NO OTYY)KAABAHETO Ha 3298 KB.M. Naol, OT MMOT, HaxoaAlw, ce B

mecTHocT Mapk OTamx 1 Kyatypa, rp.MNaosams, Kato O6wmHa Maosame 3annati Ha Aktus Mponbptuc AACUL, obesweTteHne B

pa3mep Ha 127 600 nesa 6e3 AAC.

Mpe3 mecey, ekempu 2022r. gpy»KeCcTBOTO NPUAOOU HOB HEeABMMKUM MMOT — camocTonTesieH ob6ekT MarasmH Ne 1 B crpaga

CbC CMEeCeHOo NnpegHasHayYeHne U NoA3eMHM rapaxku, U3rpasieHa B CTENeH Ha 3aBbpLIeHOCT ,,rpyb cTpoexk”, ¢ agpec: rp.Codus,

6yn.Togop AnekcaHgpos Ne 144

MHBECTULMOHHUTE MMOTHK CleABa Aa Ce OTPasAT Mo nasapHa /cnpaseannsa/ CTOMHOCT. [JeMHOCTTa MO U3rOTBAHETO HA OLEHKM

€ Bb3/10)KeHa Ha nasapeH oueHuTen. Kbm gataTta Ha HACTOALWMA OTYET e U3roTBEeHa M o,u,o6peHa OUEHKaTa Ha no3emneHu

UMOTK B C.Kpymoso, 06U.I,VIHa Poponu, obnact MNnosans, Bb3 OCHOBA Ha KOATO Te3M MMOTWU Ca OTPaseHu Mo cnpasegamea

CTOMHOCT B oT4eTa. OUEHKUTE HA OCTaHaNUTE MHBECTULMOHHN MMOTHM Ca B NPOLLEC HA YTOYHEHME NPeaBUA, AUHAMUYHUA Nasap

Ha HeABUXUNMU MMOTU U e HaMEPAT OTPa*KeHne B OKOHYaTe/NNTHNA rogniieH OoT4yeT Ha APYyXKeCTBOTO.

4. AKTUBU B NMPOLLEC HA U3IPAXKOAHE

MHorodyHKuUMOoHanHa crpaga B YW Il u YOW Ill, mectHocT HM3 , U3TOK-Kbpo”,

Coodwus, P3M 92097 KB.M.

MpeycTpoMCcTBO M PEKOHCTPYKUMA Ha crpaga

yn.Croprosua Ne 187

06uw,0:

5. APYTU AKTUBU

OTYyeTHa CTOMHOCT

Ha 01.01.2021

OTnucaHm
Ha 31.12.2021r.

Ha 31.12.2022r.

AmopTusaums

Ha 01.01.2021r.

Hauncnena

OTtnucaHa

Ha 31.12.2021r.

Hauncnena

Ha 31.12.2022r.

BbanaHcoBa cToiiHoCT
Ha 01.01.2021r.
Ha 31.12.2021 .

Ha 31.12.2022 .

— obuwexntme B

31.12.2022 31.12.2021
BGN’000 BGN’000
1102 1102
rp.MNneseH,
140 140
1242 1242
Opyru aktusmn ObLLO AMA
BGN’000 BGN’000
20 20
(13) (13)
7 7
7 7
(13) (13)
(2) (2)
13 13
(2) (2)
(1) (1)
(3) (3)
7 7
5 5
4 4
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AKTUB MPOMBbPTUC AACHL
WHOusudyaneH mexOuHeH puHaHco8 omyem

31 fekemspu 20222.
(npedeapumerneH)
6. UHBECTULIUA B ABLLEPHU NPEANPUATUA
Aarta Ha MpoueHT 31.12.2022r. 31.12.2021r.
npugobusaHe y4yactue BGN’000 BGN’000
,AKTUB CbpBUCK3“ EOO/] 29.04.2008 r. 100 % 100 100
Obe3LeHKa Ha WMHBECTUUMA B AbLLEPHO B 100% (100) (100)

apyectso ,,AkTne Cbpeucus”“ EOO/,

OBLLO - - - -

Kbm 31 flekemBpu 2022 r. nuBectmumsTa B ,,AKTUB Mponbptnc” AOCUL, e obesueHeHa Ha 100%. (Kbm 31.12.2021r. ob6e3LeHKa

100%), nopaau oTpuuaTeneH cobcTBeHNs Kanutan Ha ,,Aktue Cbpeucus” EOOU.

7. ABAHCU 3A NPUAOBMNBAHE HA MHBECTULIUU

31.12.2022 31.12.2021

BGN’000 BGN’000

MnateHn aBaHcK 3a NpUAO0OMBAHE HAa MHBECTULMK B CNeLMann3mpaHm 4pyKecTsa 24 300 _
MnateH aBaHc 3a npuaobmMBaHe Ha HeABUXMUM UMOT 1950 _
O6wo: 26 250 -

Mpe3 m.12.2022r. Aktue Mponbptnc AACUL, npeanpue nNOAMTUKA NO OTHOLEHWE PA3BUTMETO HA MHBECTULMOHHATA CU
AeWHocT. [lpy»KecTBOTO CKAKOUM NpenBapuUTeNHN A0roBOPM 3a NOKYMKa Ha akLMKM U AANOBE B CMELMann3MpaHu ApyKecTsa,
KOUTO cAenku npeacton aa ce dpuHanmsmpat npes 2023r. ciep Kato ce NOAYYM U3PUYHO OO0OPEHMETO HA aKLMOHepuTe,
Nno3oBaBalKu ce Ha M3NUCKBaHUATA Ha un.114, 1.1 ot 3MMLUK.

[py*KecTBOTO CKAOUM M NpeaBapuUTesieH AOroBOP 3a NOKYMNKa Ha HeABMXMMU MMOTU B rp.BapHa, KaTto caenkata npeacrom ga

ce dnHanusnpa npes 2023r.

8. TbPTOBCKU U APYI BSEMAHUA

31.12.2022 31.12.2021

BGN’000 BGN’000

B3emaHusa OT KIMEHTU (HaeMKn U KOHCYMATUBH) 3 8
Obe3LeHKa Ha B3EMAHMA OT KJIMEHTU (3) (8)
CbaebHM M NpUCbAEHN B3EMAHUSA - 41
Obe3LeHKa CbaebHU M NPUCHAEHU B3EMAHUA - (41)
B3emaHumAa no npefocTtaseHu rapaHLUUm ¢ HEHaCTbNUA NagexK 59 59
JaHbK gobaBeHa CTOMHOCT 3a Bb3CTaHOBABAHE 643 263
0O6wo0, B TOBa YACNO: 702 322
Tekywm 702 322

Mpean npremaHe Ha HOB KAWEHT, [l py*KecTBOTO NpaBu Npoy4YBaHe 33 KpeaWUTHUTE KayecTBa Ha eBeHTya HuA b6baely, KAneHT. B
AorosopuTe 3a npogaxkba ca 3aserHany ycaoBma, KOUTO rapaHTUPAaT CBOEBPEMEHHOTO CbbMpaHe Ha B3emaHuATa.
CbaebHUTe M NPUCHAEHM B3€MAHUA BK/IOYBAT HEMNATEHU HAaEMW M KOHCYMaTMBM OT HamycHaau HaemaTenu B Ob6LlieKuTue

»Jobpe aownun”, NneseH. 3aBeaeHun ca cbaebHM Aena 3a cbbupaHe Ha Te3n B3emaHMA Ypes YacTeH cbaebeH M3NbAHUTeN Ha
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AKTUB MPOMBbPTUC AACHL
WHOusudyaneH mexOuHeH puHaHco8 omyem

31 fekemspu 20222.
(npedeapumerneH)
6a3a U3NbAHUTENHM IUCTOBE.
B cnepBalata Tabanua e npeacTaBeH Bb3pacTOBUMAT aHAIM3 Ha TbPrOBCKUTE U APYTY B3EMAHUA:
C HEHacTbNuA MNpPOCPOYEHU Apocpotiel - npocpoueH npocpoyeH
31 Oekemspwu 2022 . pocp Mor68012 unorlpo3 pocp O6wo
nagex [0 6 m. m r nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
BsemaHuAa no rapaHuum 59 - - - - 59
[0AC 33 Bb3CcTaHOBABaHe 643 - - - - 643
06wo 702 - - - - 702
9. NTAPUYHU CPEACTBA U MAPUYHU EKBUBAJIEHTU
31.12.2022 31.12.2021
BGN’000 BGN’000
MapuyHn cpeacTea Ha Kaca 1 1
MapuyHK cpeacTsa B pasnaalLaTesIHM CMETKHU 162 179
06wo 163 180

Kbm 31 OekemsBpu 2022r. peitHoctta Ha AKTuB Mponbptuc AACUL, ce obcnykea oT KBC baHk Bbbarapua EA[, — 6aHKa-

Aeno3nTap, Kb4eTo APYXKECTBOTO MMa Pa3KpPUTa pa3nsiallaTte/iIHa CMeTKa.

Bbpxy cpeacTeaTa no pasniallatesiHaTa CMETKA HAMA Ha/l0XeHW OrpaHUYeHus.

10. COBCTBEH KAMUTAN

OcHoBeH KanuTan, pasnpeaeneH B 2 192 011 6pos akuum

Mpemnn oT eMnUcumM (passiMKka Mexay eMUCUMOHHA U HOMMHANHA CTOMHOCT
Ha eMUTUPAHU aKLMK) 1 06K pe3epBu

Pe3eps oT nocnenBalum OLLEHKU HA HEABUXUMU UMOTH

HepasnpeaeneHa neyanba oT MMHANN roanHM

HenoKkpwuTa 3aryba oT MMHaAN roauHU

Tekywa nevanba/ (3ary6a)

O6wo

31.12.2022 31.12.2021
BGN’000 BGN’000
19728 19728

473 473

414 414

3549 3183
(2394) (2394)
2026 2514
23796 23918
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AKTUB MNMPOIMBPTUC AACNL

WHOusudyaneH mexOuHeH puHaHco8 omyem

31 fekemspu 20222.
(npedeapumerneH)
11. BSAAB/IKEHUA NO KPEAUTU
31.12.2022 31.12.2021
BGN’000 BGN’000
3a4b/IXKEeHUs Mo AbArocpoyeH 6aHKoB KpeguT 1500 1900
3ab/IXKeHUs No KpaTKocpoyeH 6aHKOB KpeauT 640 -
0O6wo0, TOBa YMCNO: 2140 1900
HeTekywm 1320 1900
Tekywm 820 -
11.1 Ycnosus u 2padpuk Ha usnaawjaHe
YcnosuaTa no 3aemmTe ca NnpeacTaBeHu B cnegpauwiarta tabaunua:
31.12.2022r. 31.12.2021r.
Banyta NnxseH % Napex BGN'000 BGN'000
HomuHanHa banaHcoBa HomuHanHa BbanaHcoBa
cToiiHOCT cToiiHOCT cToiiHoCT cToiiHoCT
P/INKKK + HapbaBKa oT
CTaHAapTeH Kpeaut BGN 12.2031r. 1500 1500 1900 1900
1,41%, He no-manko ot 2,2%
P/INKKK + HapbaBKa oT
CTaHpapTeH KpeguT BGN 09.2023r. 640 640 - -

1,41%, He no-manko ot 2,2%

11.2 PasHeHue Ha U3MeHeHUAMa Ha 3a0bAXceHUAMa, NpousmuYyauwju om puHaHcoeu deliHocmu.

Ta6nV|u,aTa no-gony npeacrtasA AETaVIﬂM 3a NPOMeEHUTE B 3a4b/IXKEHUNATA Ha OPYyXKeCTBOTO, Bb3HUKBALLUU OT CbVIHaHCOBM

AeVIHOCTM, BKIOYUTE/THO NAPUYHM N HENAPUYHM NPOMEHN.3a4b/IKEHMA, Bb3HMKBALLM OT CbMHaHCOBM AeﬁHOCTVI CaTe3n, 3a

KOWUTO Ca OTYETEHWU MAPUYHM NOTOLM UM B BbAeLLe LWe MMa NapuUyHK NoTouum, NpeactaseHy B OTYeTa 3a NapUYHUTE NOTOLM,

KaTo Takmea oT GMHAHCOBU AEAHOCTU.

01.01.2022r. NonyyeHn MoraceHun 31.12.2022r.
napu4Hun napuyHu
norouu norouu
BGN’000 BGN’000 BGN’000 BGN’000
3agbaKeHna No Noay4veH 1900 640 400 2140
CTaHOapTeH KpeauT
1900 640 400 2140

12. 3AAB/TKEHUA NO OBIUTALUUOHEH 3AEM

Ha 07.12.2022r. Aktus MponbpTtuc AACUL, emutmpa 30 000 /TpmnaeceT xunaam/ 6pos 6e3HannYHN, NOUMEHHN, cBO6OAHO

NpexsbpaAemMn, IMXBOHOCHM, obe3nedyeHn, HEKOHBEPTUPYEMU, OBUKHOBEHN 06/MraLLMK, CbC CNeaHUTE NapamMeTpu:

0612 HOMWHaAHA CTOMHOCT Ha 06auraumMoHHuMs 3aem: 30 000 000 BGN. /Tpuaecet muamoHa nesa/;

0612 eMUCUOHHA CTOMHOCT Ha o6auraumoHHma 3aem: 30 000 000 BGN. /TpugecetT munnoHa neea/;

HomuHanHa cTOMHOCT Ha eaHa obauraumsa: 1 000 /xunapa/ nesa;

EMUCMOHHA CTOMHOCT Ha eaHa ob6auraumsa: 1 000 /xunana/ nesa;

Cpok (MatypuTeT) Ha obauraumoHHus 3aem: 9 /aeset/ roamHn (108 meceua), CYMTAHO OT AaTaTa Ha CKAOYBaHe Ha 3aema
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AKTUB MPOMBbPTUC AACHL
WHOusudyaneH mexOuHeH puHaHco8 omyem
31 fekemspu 20222.
(npedeapumerneH)
(M3paBaHe Ha eMUCKUATA) C YETUPU TOAMHU FPATUCEH Nepuos;

AmopTunsauma Ha rnasHmuaTa: MNvpsa, BTOpa, TpeTa u YeTBbpTa rogmMHa — rpaTUceH nepmoa, 6e3 noraweHus no rnaBHMUaTa.

OT neTaTa Ao AeBeTaTa roguHa - ABe NnalaHua no rnaBHULATa, BCAKO Ha cToHocT 3 000 000 (Tpy MnanoHa) ne.

JlnxBa: nnaBaly, AIMXBEH NPOLLEHT paBeH Ha cyma oT 6-mecedeH EURIBOR + Hap6asKa o1 1.00 %, HO He no-manko oT 4.00 % u He
noseyve oT 6.50 %, Npu AMxBeHa KoHBeHuMs ISMA — peaneH 6poii AHM B Nepnoga Kbm peasieH 6poit gHU B roguHaTa
(Actual/365L, ISMA — Year). CtoiiHOCTTa Ha 6-meceuyHuna EURIBOR 3a Bceku LiecTMeceyeH nepuos cief, mbpeus, ce B3ema KbM
JAaTta npeaxoskaawa ¢ 3 (tpu) paboTHKM gHKM gaTaTa Ha CbOTBETHOTO IMXBEHO/TIaBHUYHO MAallaHe. 3a MbPBUA WecTmeceyeH
nepuog ce B3ema CTOMHOCTTa Ha 6-meceyHma EURIBOR 3 (Tpu) paboTHU gHM Npean eMUTUPaHETo Ha 061MraLMOHHNA 3aem;

MNepnoa Ha AMXBEHOTO NAallaHe: Ha 6 meceua — 2 NbTU FOAULLHO;

HayMH Ha M3BBLPLIBAHE HA IMXBEHOTO MaLLaHe: pa3MepbT Ha IMXBEHOTO NalaHe 33 OTAeIHUTE 6-MeceyHu nepuogm ce

M34nCNfABa KaTo NPOCTA IMXBA BbPXY HOMWUHANHATA CTOMHOCT Ha NpUTEXKaBaHUTE 06 MraLuK, CbOTBETHO BbPXY MaBHMULATa, 33
OTAENHUTE 6-MecevyHn Nepmoam, Npu 3aKpbrafBaHe 40 BTOPUA 3HAK Caef AeceTMyHaTa 3aneTan. BcMUKM IMXBEHU U T1aBHUYHM
NAaWaHus, AbXKUMM 32 egHa 06Mrauma ce M3BBLPLLBAT B /1eBa. MpaBo Aa NoaAyYaT MaBHUYHM U IMXBEHW NAALLAHNUA UMaT
obnvraunmoHepuTe, BNMcCaHM B KHMUraTa Ha obauraunoHepute, BogeHa ot ,LleHTpaneH aenosutap” Afl, 1 (eamH) paboteH aeH
npeay Aatata Ha CbOTBETHOTO JIMXBEHO NAALLAHE, CbOTBETHO 3 (TpK) paboTHU AHW Npean AaTaTa Ha NocneaHo
IMXBEHO/INaBHUYHO NJalaHe, KOeTo CbBMaga C Mb/HMA Nagex Ha emmcuaTa. NnalwaHeTo Ha IMXBUTE, CbOTBETHO
rNaBHUYHUTE NNALLAHMA MO 0BAUraLMOHHUA 3aeM LLLe ce M3BBbPLIBAT Ypes ,LleHTpaneH genosutap” AL, CbrnacHo CKAYEH
Aorosop.

Llen Ha 06AnrauMoOHHNA 3aeM: CpepcTBaTa oT 061'IMFaLI,VIOHHMFI 3aem e 6bAaT M3N0N3BaHM 3a NOKpPMUBaAHE Ha pa3xoauTe no

eMM1CUATa, NoracABaHe Ha TEKYLLUM 3a4b/XKEHMA U B CbOTBETCTBME C TEKYLLATa MHBECTULMOHHA CTPaTernsa Ha eMmUTeHTa
cbobpasHo npuTexKaBaHUA oT py*KecTBOTO AnueH3. MHBecTuumoHeH GOKyC Ha eMUTeHTa We 6baaT NnpMaobmBaHUATa Ha
HEeABUXMMWU UMOTU U PeaU3UPAHETO Ha NOTEHLUMAIHN MHBECTULMOHHWN NPOEKTU, BKAOUUTENHO Ype3 npugobusaHe Ha

LANOBM y4acTUA B CNeumManmsmpaHun gpyxectea cornacHo 34CNLAC

13. NACMBU NO AOroBOPU C K/TUEHTH

31.12.2022 31.12.2021
BGN’000 BGN’000

3agb/KeHUa No NoayyYeH aBaHC No npeasapuTeneH 40rosop 3a npoaaxkba
Ha HeABMXMMK MMOTK B c.KpymoBo, obw.Pogonu, 06n.Mnosans - 1100
ObLO - 1100

Mpe3 mecey, Oekemspu 2022r. Aktue Mponbptuc AACUL, npekpaTn npepsaputeneH AOroBop 3a NOKyMKo-npogaxkba Ha

nmoTu B c.Kpymoeo, obwmHa Pogonu, 06a.Mnosame, M Bb3CTaHOBK NpeBeAeHNA MO 4OroBOPa aBaHC Ha K/MeHTa.

14. 3AAB/TKEHUA 3A AUBUAEHTU

31.12.2022 31.12.2021
BGN’000 BGN’000
AvBnaeHT /cnea npucnagaHe Ha gaHbum/ ot nedanba 3a 2021r., naatum 4o 2137 -
KpaAa Ha KaneHgapHata 2022r.
HenonyyeH aMeuaeHT (oT neyanba 3a 2019r.) Ha aKLMOHEPU C IMYHU CMETKM, 1 1
6e3 MHBECTULIMOHHM NOCPeaHNLN
06uwo, ToBa UUCNO: 2138 1
Tekywm 2138 1
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AKTUB MNMPOIMBPTUC AACNL

WHOusudyaneH mexOuHeH puHaHco8 omyem
31 fekemspu 20222.
(npedeapumerneH)

Cnep nstnyaHe Ha 5 (FIET) roguHn OT OaTaTa Ha B3MMaHe Ha pelweHNeTo 3a pa3npegenaHe Ha AMBNAEHT HENOTbpPCeHaTa CymMa

Ha AMBUAEHTA Ce MPM3HaBa Ha NpUXoa,.

15. TbPFOBCKU U APYITU 3A0B/TXKEHUA 31.12.2022 31.12.2021
BGN’000 BGN’000
3a4b/KEeHMA KbM 40CTaBUYMUM 10 10
3a4baKeHmA No rapaHumm - 37
3aabrKeHUn, CBbP3aHKU ¢ NepcoHana (3annaTm U ocurypoBKu) 1 1
Mony4yeHn rapaHLMKM NO AOrOBOPU 33 Haem 22 22
HauncneH pasxop, 3a 1MxBu No 6aHKOB KpeguT 1 obaunraums 79 1
0O6wo0, TOBa YMCNO: 112 71
Tekywm 112 71
16. IPUXO4U
2022r. 2021r.
BGN’000 BGN’000
Mpnxoay oT Haemm 217 210
Mpuxoam oT Nnpogaxkba Ha HeABMXKMMMU UMOTH - 4199
OTyeTHa CTOMOHOCT Ha NPOAAAEHUTE HEeABUXUMMU UMOTH - (1731)
O6wo 217 2678
17. Apyrn noxoau
2022r. 2021r.
BGN’000 BGN’000
MocTbnaeHnA OT OTYYKAaBaHe Ha HEABUXMM MMOT 128 -
OTyeTHa CTOMHOCT Ha OTYYKAEHUA HEABMMKMUM UMOT (155) -
Mpunxoay OT NpeoLeHKa Ha HeABMXMMN NMOTU 2571 192
O6wo 2544 192
18. PA3XO0Au 3A MATEPUA/TUN
2022r. 2021r.
BGN’000 BGN’000
En.eHeprva v TonnoeHeprusa - (2)
O6wo - (2)
19. BbHWHU YCNIVTU
2022r. 2021r.
BGN’000 BGN’000
floachuTennute NPUNOXKEHNA OT CTp.7 00 cTp. 28 ca HepasAesiHa YacT OT OTYeTUTe 23



AKTUB MPOMBbPTUC AACHL
WHOusudyaneH mexOuHeH puHaHco8 omyem

31 fekemspu 20222.
(npedeapumerneH)
Pa3xogu 3a Bb3HarpaxkgaeHue Ha 0b6CnyKBaLlLo APYHKECTBO (72) (71)
Pa3sxogu 3a Haemun - (3)
Pa3xoau 3a TaKCcW M YNEHCKN BHOC (7) (5)
MecTHM AaHbLUM U TaKch (129) (146)
Pa3xoau 3a 3aCTPaxoBKU (15) (3)
M3roTeaHe Ha NasapHU OLLEHKMU (4) (4)
Bb3HarpaxaeHue MapKeTMeinKkbp (4) (2)
Pa3xogu 3a Takcu No KpeauT (9) (10)
Pasxogu no obavrauus (22) -
OAMTOPCKK yCnyrm (12) (10)
Apyrv pasxoau (2) (5)
06wo (276) (259)
20. PA3XOA4U 3A Bb3HATPAXXAEHNA U 3ANJIATU
2022r. 2021r.
BGN’000 BGN’000
Bb3HarpaskaeHus v 3aniatm (44) (36)
Pa3sxogu 3a coumanHo ocurypsiBaHe (2) (3)
O6wo (46) (39)
21. APYTU PA3XOAU
2022r. 2021r.
BGN’000 BGN’000
MnaTeHa HeycTOMKa No NpeKkpaTeH A0roBop (300) -
Obe3LeHKa B3emaHus (CTOpHO obe3LeHKa Npy NaaTeHN B3EMaHUA) 2 (1)
Obe3LeHKa Ha HeABUXUMMU MMOTH - (52)
06wo (298) (53)
22. ®PUHAHCOBMU PA3XOOU
2022r. 2021r.
BGN’000 BGN’000
JNlnxea no gorosop 3a 6aHKOB KpeanT (35) (1)
JNlnxsa /HauucneHa/ no obauraums (79) -
06wo (114) (1)
23. CAENIKU CbC CBbP3AHU JIULIA
Cebp3aHu nmua ¢, Aktue Mponbptnc” AOCUL, ca:
TlOACHUTENHUTE NPUNOKEHWSA OT CTP. 7 4O CTP. 28 Ca HEepa3AenHa YacT oT oT4eTUTe 24



AKTUB MPOMBbPTUC AACHL

WHOusudyaneH mexOuHeH puHaHco8 omyem
31 fekemspu 20222.

(npedeapumerneH)

e ,AkTuB CbpBUCcK3” EOO[ — AbLUEPHO APYKECTBO
W aKUMOHepuTe

e Benrpad Acer MeHMAMKMDBHT A[] 4ype3 npAKO aKUMOHEpPHO Yy4yacTue, npuTerkaBa 728657 6pos aKkuuw,
npeactasnasawm 33,24% ot kanuTtana Ha ,, Aktus Mponbptnc” AACULL,;

e 7Q Financial Setvices Limited upe3 npAKo akuMoHepHO y4yacTue, npuTexkasa 198694 6pos akuuu, nNpeactaBaaBaLlm
9,06% oT KanuTana Ha ,,AkTuB MponbpTnC;

e MMasnekc - 97 EOOA, ype3 NpsKo aKUMOHEPHO yyacTue, nputerkasa 168158 6pona akumu, npeacrasnssalm 7,67% ot
Kanutana Ha ,,AKktus MNponbptuc” AACUL;

e [MOK Cobrnacue A[l, upes NpsiKO aKUMOHEPHO y4yacTue, NpuTexkasa 152872 6posa akuuu, npeacrasnssalim 6,97% ot
Kanutana Ha ,,Aktus MNponbptuc” AACUL;

e YN® ,UKB-Cuna“, ypes nNpsko akUMOHEpPHO yyacTue, nputerkaBa 152820 6posa akumu, npeacrasnssalm 6,97% ot
Kanutana Ha ,,AKktus MNponbptuc” AACUL;

e KanmaH Acetrc MeHugXMbHT A[], ype3 ynpasnsBaHuMTe OT Hero ¢oHAoBe, npuTerkaBa 109950 6pos akuuw,
npeactasnasawm 5,01% ot kanutana Ha ,,Aktus Mponbptuc” AACUL, KakTo cneaga:

e KocBeHO aKuMOHepHO y4acTne ype3 AP KanmaH Makc, nputexxkasa 84000 6pos akumu, npeactasnssawm 3,83% oT
Kanutana Ha ,,AKktus MNponbptuc” AACUL;

e KocBeHO aKuMOHepHO yyacTue ypes AP KanmaH Kanutan, nputexkaa 25950 6pos akuuu, npeacrasnssalum 1,18% ot
Kanutana Ha ,,AKktus MNponbptuc” AACUL;

23.1.Caenku ¢ AbLLEPHU NpeaAnpUATUA

2022r. 2021r.

BGN’000 BGN’000

Bb3HarpaskaeHue Ha 06CNyKBaLLO APYHKECTBO (72) (71)
0O6wo (72) (71)

YcnoBuATa, NPU KOMTO Ca U3BBbPLLBAHM CAENKMTE, HE Ce OTK/IOHABAT OT NasapHUTE LeHN 3a nogobeH BuA caesku.

23.2. Bb3HarpaxkaeHus Ha KA4oBuA yNpaBaeHCKU nepcoHan (CbBeT Ha gupeKTopurte)
Bb3HarpaskaeHMeTo Ha K/Y0BMA YNpaBieHCKM NePCOHa, BKIYMTENHO OCUTYPUTENHN BHOCKM 32 CMeTKa Ha pabotogartens, e

KaKTO cnejBa:

2022r. 2021r.

BGN’000 BGN’000

Bb3HarpaxaeH1a 1 oCUrypoBKu (29) (30)
06wo (29) (30)

MeceyHOTO Bb3HarpaxaeHue Ha pbKoBogHUTE cayKuteam npes 2022r. e KaKTo cnesa:

®  M3nbaHuTeneH aupektop — 1500 nB. HeTHO ( cumTaHo ot 01.07.2022r.)

= [peacepaten Ha CbBeTa Ha AupekTopuTte — 500 NB. HeTHO ( cunTaHo ot 02.02.2021r.)

=  HesaBucKM uneH Ha CbBeTa Ha anpektopuTe — 500 B. HeTHO ( cumTaHo ot 02.02.2021r.)

24. [OXOA, HA AKLMA

2022r. 2021r.
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AKTUB MPOMBbPTUC AACHL
WHOusudyaneH mexOuHeH puHaHco8 omyem

31 fekemspu 20222.

(npedeapumerneH)
BGN’000 BGN’000
PUHAHCOB pe3yAnTaT B Xm. 1B 2026 2514
Bpoit akumm (xun.) 2192 2192
Joxopn Ha akumA B neBa 0.924 1.147

25. YNPABJIEHUE HA PUHAHCOBUA PUCK

B xoma Ha obuuyaiHaTa CU AEMHOCT APYMKECTBOTO MOXe A3 6bae W3N0XKeHO Ha PasanyHu GUHAHCOBKM PUCKOBE, KOUTO
BK/IIOYBAT: Ma3apeH PUCK (CbCTOM Ce OT BaNyTeH PUCK, IMXBEH PUCK U APYT LLEHOBU PUCK), KPeAUTEH PUCK U NMKBUAEH PUCK.
O6WoTO ynpaB/ieHMe Ha pUCKa e GpOKYCMpPaHO BbpXy TPYLAHOCTUTE Ha NPOrHo3vpaHe Ha GUHAHCOBM Masapu M 3a NocTUraHe
MWHUMU3NPAHETO Ha NOTEHUMANHUTE OTPULLATENHU edEKTU, KOMTO BMXa MOTIM Aa ce OTPasAT Bbpxy GUHAHCOBUTE pe3ynTaTu
N CbCTOAHWE Ha APYKeCTBOTO.

TeKyLo ¢pMHAHCOBUTE PUCKOBE Ce MAEHTUDULMPAT, U3MEPBAT U HAb110AABAT C MOMOLLTA HA PA3/IUYHU KOHTPOTHU MEXAHU3MMU,
BbBEAEHM 3a A Ce ONpeaenAT afeKBaTHW LEHW Ha ycayruTe, NpenocCTaBAHW OT APYHKECTBOTO, A3 Ce OUEHAT aZleKBaTHO
nasapHuUTe 06CTOATENCTBA Ha WM3BBPLUBAHUTE OT HEFrO MHBECTULMW U dOopmMUTE Ha MoAAbpKaHE HAa CBODOAHWUTE NUKBUAHM
cpencTsa, 6e3 Aa ce fONyCcKa HeonpaBAaHa KOHLEHTPAUMA Ha AaZleH PUCK.

Mo-pony ca onucaHu pasnyHUTE BUAOBE PUCKOBE, HA KOWUTO € U3NI0XKEHO [APYXKECTBOTO MPW OCHLLECTBABAHE Ha onepauunute
MY, KaKTO 1 Bb3NPUETUAT NOAXOA NPU YyNpaBieHMETO Ha Te3n pUCKoBe.

25.1.Na3apeH puUckK

MasapeH e pUCKbBT, Ye crnpaBessiMBaTa CTOMHOCT MAW ObAelmUTe NApPUYHM MOTOLM HA OAAEH AKTMB Lie BapupaT nopaau
NPOMEeHU B NasapHuTe LeHK. [a3apHUAT PUCK Ce CbCTOM OT BaNlyTeH, IMXBEH U APYT LLeHOBU PUCK.

BanyrteH puck

[pyKecTBOTO He € WM3/NI0XKEHO Ha BajyTeH PUCK, 3a,0TO OCHOBHO HEroBuTe onepauuuM U CAENKM Ca AEHOMUHUPAHU B
6brapcku 1eBa U/vamn eBpo, AOKOIKOTO /IEBBT € C PMKCUPaH Kypc CNPAMO €BPOTO MO 3aKOH.

NnxseH puck

[pyKecTBOTO He e U3/I0XKEHO Ha JIMXBEH PUCK AOKOJIKOTO HEFOBUTE B3EMAHMA N 334 b/IKEHUA HE Ca IMXBOHOCHM.

LleHoBM pUcK

[py»KecTBOTO € U3N0XKEHO Ha LLeHOBM PUCK, MPOU3TUYALL, OT NPOMEHUTE B Na3apHUTE LLeHM Ha HeABUXKUMUTE UMOTMU.
25.2.KpeauteH puck

KpeauTHMAT pUCK € OCHOBHO PUCKBLT, NPU KOMTO KAWEHTUTE U ApPYrUTe KOHTPAreHTU Ha [PYMKecTBOTO HAMa Aa 6baat B
CbCTOAHWE A3 M3NNATAT U3LANO0 U B 06MYaliHO NpeABUAEHUTE CPOKOBE Ab/KUMUTE OT TAX CYMU NO AEMN03UTU, TbPrOBCKU U
Apyrv B3emaHus. OCHOBHUTE GUHAHCOBM aKTMBM HA APYKECTBOTO HOCUTENIM Ha KpeauTeH PUCK Ca MapWYHWU CPeacTsa B
6aHKOBM CMETKM (TeKyLM), B3eMaHUA OT KAUEHTU M APYrM KPAaTKOCPOYHM B3emaHusa. CbbMpaeMoCcTTa U KOHLEHTpAUMATa Ha
B3EMAHMATA Ce KOHTPOIMPAT TEKYLLO U CTPUKTHO OT GUHAHCOBUA OTAEN, CbFACHO YCTaHOBEHATA NOJINTMKA HA APYKECTBOTO.
3a uenTta exefHEBHO Ce MpaBW Mpernes Ha OTKPUTUTE MO3ULUK MO KAMEHTWU, KaKTO M MOJIlyYeHUTe NOCTbNNEHUA, KaTo ce
U3BbpPLUIBA PaBHEHME U aHaNu3.

B3emaHuATa OT KAMEHTM ca NpeacTaBeHW B OTYeTa 33 PUHAHCOBOTO CLCTOAHME B HETEH pasmep, cien npucrnagaHe Ha
HaumcneHuTe obe3UEHKN MO CbMHUTENHU U TPYAHOCHOMpaeMm B3eMaHuA. TaknMBa ob6e3ueHKM ca HanpaBeHW KbAEeTo M Korato
ca 6unm Hanunue cbbuTnAa, naeHTMbMLMpaLLM 3arybu ot HecbbMPaEeMOCT CbFNACHO NPeAULLEH ONKUT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTMBM NPEACTaBNABAa MaKCMMa HaTa KPeaMTHA eKCno3nums.
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AKTUB MPOMBbPTUC AACHL

WHOusudyaneH mexOuHeH puHaHco8 omyem
31 fekemspu 20222.

(npedeapumerneH)

TbproscKku u Apyru B3emaHus

EKcnosnumaTa KbM KpeauTeH pUCK e B pe3yaTaT Ha MHAMBUAYANHUTE XapaKTePUCTUKU Ha OTAeNIHUTEe KNMeHTU. Bbnpeku ToBa,
PBbKOBOACTBOTO OTYMTA PUCK OT CMaj, B MKOHOMMUYECKUTE MOKA3aTeNu B CTPaHaTa, TbW KaTo Te3n GaKTopu MOraT ga OKaxKaT
BIMAHME BbPXY KPeaUTHUA PUCK. BCMUKM npuxoam Ha AOPY)KECTBOTO Ce Ab/iKaT Ha MOANMCAHM TbProBCKM AOroBOpU 3a
OTAaBaHe Ha MHBECTULMOHHU MMOTU NoA Haem. PbKOBOACTBOTO CYMUTA, Ye HAMA KOHLUEHTPaLMUA Ha KpeauTeH PUCK.
PbKOBOACTBOTO Ha APYMKECTBOTO CK/AOYBA AOrOBOPU C KAWEHTU, OBMKHOBEHHO 3a Mepuos No - Ababr OT eaHa $MHaHCoBA
roguHa 1 NpusHaea 3arybu ot o6e3ugeHKa 3a Te3n KAneHTU. MNpu HabAEHMETO HA KPEAUTHUA PUCK KNMEHTUTE Ce rpynmpart no
KPeAUTHUTE CU XapaKTEPUCTUKM, BKAKOYUMTENHO U Aanu Te ca GU3MYECKO UK OpUAMYECKO 1L, BPpEMEBU NPOGUA, Nagex v
CbllecTByBaHe Ha NpeauHN GUHAHCOBM 3aTPYAHEHUS.

[pyKecTBOTO Hauucnasa 06e3ueHKa, KOATO NpeAacTaBnABa HerosaTa NpubaM3MTeNHa OLEHKa 3a Bb3HWMKHaNM 3arybu no
OTHOLWEHWe Ha TbProBCKUTE U APYIN B3eMaHUA.

Mapu u napu4yHu ekeuseaneHmu

[pyKecTBOTO pasnonara c Napy 1 NapuyHun ekBMBaneHTU KbM 31 flekemspu 2022r., Bb3n3awm Ha 163 xun. nesa (31.12.2021:
180 xun. neBa), KOeETO MpeacTaB/AABa MaKCMMasHaTa MM KpeauTHa eKkcnosvuuaA. Mapute M MapuUyYHUTE EKBUBANEHTU ce
Hamupat B 6aHKOBU U PUHAHCOBM MHCTUTYLMK, OLLEHABAHM MO nocnegHa MHbopmauma oT cboTBeTHUTe BaHkKM ¢ ( BBB- ) 3a
PalidpainzeHbaHk ALl

25.3.J/lukBnaeH puck

JIMKBUOHUAT PUCK ce M3pa3sBa B HeraTMBHaTa CUTyaLMA APYKECTBOTO Aa He 6bae B CbCTOAHWME Aa nocpeluHe 6e3yc/10BHO
BCUMYKM CBOM 3a4b/IKEHMA CbINACHO TEXHMA Naje. To NpoBexaa KOHCcepBaTMBHA NOAUTUKA NO ynpasBaeHue Ha IMKBUAHOCTTA,
ypes KOATO NOCTOAHHO MOAAbPXKA ONTUMANEH IMKBMAEH 3anac NapuyHuM cpeacTea u Aobpa cnocobHOCT Ha GMHAHCUPaAHE Ha
CTOMAHCKaTa CU AeNHOCT. TEKYLLO MATYypUTETLT M CBOEBPEMEHHOTO OCbLLECTBABAHE Ha MNALAHWUATA ce cneam oT GUHAHCOBUA
oTAen, KaTo ce noaabprKa exenHeBHa WHPoOpMaLMA 33 HaMUYHWUTE MAPUYHW CPeacTBa M MPeACTOALMTE NAaLLaHuA.
CeBoboaHuWTE cpeacTBa ca MHBECTUPAHU B KPAaTKOCPOUHU AEMNO3UTU NPU NOAXOLALLM NNXBEHU PaBHULLA.

[pyKecTBOTO ynpaBasaBa NIMKBUAHUA PUCK Ype3 noaabprKaHe HA afleKBaTHU pesepsu, HaHKOBU obseKYeHUA U pe3epBu 3a
3aeMM, KaTo HENPEKbCHATO HabatogaBa NPOrHO3HUTE U PeasiHUTe NMapuUyYHM NOTOLM, KAKTO U Ype3 cbyeTaBaHe Ha Npodunn Ha
nageka Ha PUHaAHCOBUTE aKTUBM U NACUBMU.

25.4. YnpaBneHue Ha KanuTaaoBUA PUCK

OcHOBHaTa Len Ha ynpas/eHMEeTo Ha KanuTana Ha APYKEeCTBOTO € Aa Ce OCUTYpPU CTabuieH KpeguTeH PEUTUHT U KanuTanosu
MoKasaTenu, C ornes Npoab/MKaBawoTo GyHKUMOHMPAHe Ha BU3Heca W yBenM4aBaHe Ha CTOMHOCTTA My 3a aKLMOHepuTe.
[pyKecTBOTO ynpaBAsBa KanuTanoBaTa CUM CTPYKTypa M A WM3MEHA Npu HeobXxoAMMOCT, B 3aBUCMMOCT OT MPOMEHUTE B
MKOHOMMYECKUTE ycnoBuA. [Ipy*KecTBoTo cneam nasapHaTa CU KanuTanmsauma, KOATO MMa NPAKO BAMAHWE BbPXY CTOMHOCTTA
MY 33 aKuMoHepuTe. OCBEH TOBa APYKECTBOTO CeAM HUBOTO Ha COBCTBEHMA KanuTan, MpUBAEYEeHUTE CPeACTBa, CbOTHOLLEHNE

npuseaevyeH cpencrtea Kbm cobctBeH KannTan, KakTo U CbOTHOLWEHNETO MUMOTU KbM cobcTBEH KanuTan.

31.12.2022 31.12.2021

BGN’000 BGN’000

OcHoBeH KanuTan 19728 19728
MpeoueHbYHM pe3epBu 414 414
MpemunitHn pesepsu 473 473
®duHaHcoB pesynTaT 3181 3303
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AKTUB MPOMBbPTUC AACHL
WHOusudyaneH mexOuHeH puHaHco8 omyem

31 fekemspu 20222.

(npedeapumerneH)
06uwo cobcTBeH KanuTan 23796 23918
NHBEeCTUUMOHHU nmoTu (MpunoxeHune 3) 29 825 25241
3agbaKeHma 34390 3072
KoedpuumeHT Ha 3a41bXKHANOCT (3a4bAXKEHNA KbM COBCTBEH KanuTtan) 1.45 0.13
MMOoTM KbM cobCTBEH KanuTan 1.25 1.06

26. CbbUTUA CNEQ OATATA HA BAJIAHCA
Ha 31.01.2023r. CbBeTbT Ha AMPEKTOpUTE CBMKBa M3BbHpeaHO o6Wo cbbpaHMe Ha aKUMOHepUTe, YMIATO AHEBEH pen e
B3MMaHEe Ha peLleHns OTHOCHO NpMAO06MBaHETO Ha AANOBE M aKLMKW B CNELMANU3NPaHN ApYXKeCcTBa, Npeasua pasnopeabure

Ha un.114, 1.1 ot 3MNUK. UHPopmayma morke ga 6bae HamepeHa Ha cailTa Ha Apy»KecTBoTo www.aktivproperties.com

27. UBABNIEHUE BbB BPb3KA c KoHdAuKTa B Peny6anka YKpaiiHa

Ha 24 ¢espyapu 2022 r. Bb3HMKHA BOEHEH KOHOAMKT mexay Pyckata depepaums u  Penybavka YKpailHa, KOUTO
npoAb/XKaBa U A0 AaTaTa Ha oaobpeHune Ha To3m oTyeT. Kbm HacToALMA MOMEHT cpelty Pyckata degepaums M CBbP3aHU C
Hes onpeaeneHu GUNYECKU, U IOPUANYECKM NNLA Ca HANIOXKEHMU PA3IUYHU OTPAHUYUTENTHU MEPKM.

Mpe3 oTyeTHMA Nepuos APY*KECTBOTO HE € OCbLLECTBABA/NIO CAENKU U HAMA B3EeMaHUA UM 3a4b/IXKEHUA KbM Muata Cnpamo,
KOMTO MMA HA/IOXKEHWN OFPAHUYUTENHN MEPKU.

Ha TO3M eTan npaKTMYeckKM € HEBB3IMOMKHO [Ja Ce HanpaBuM HaAeKAHa NpeueHKa M M3MepBaHe Ha MNOTEHUMANHMA

AbArocpoyeH EC]JEKT OT BOE€HHMUA KOH¢I’IMKT M nocnegBannte CaHKUUN.

HactoawmaT otueT e ogobpeH ot CA Ha AktuB Mponbptnc AACUL, Ha 27 AHyapu 2023r.
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