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1. MHpopmaumua Aanu eMUTEHTa cNasea no uenecsobpasHocT:

a/ Kogekca 3a KOpNopaTMBHO ynpaeneHwe, ofgobpeH oT 3amecTHUK-npegcegarens Ha Komucumata 3a
t¢uHaHcoB Hap3op

C Pewenmne No 461-KKY ot 30.06.2016 r., 3amecTHuK-npeacenatenst Ha KOH, pvkosogell, ynpasneHue
"Hag3op Ha WMHBECTMUMOHHaTa geWHoct ogobpw HauwoHaneH KOOQEKC 33 HKOPNOPaTMBHO ynpasneHwe
(HKKY) kaTo KOAEeKC 33 KOpNOpaTUEHO ynpasaedue no 4a. 1004, an. 7, 7. 1 BbE Bpb3ka cun. 1004, an. 8, 7. 1
ot 3NMUK. ,,Aktue NponbpTtic” AACKL, cna3ea no ueneckobpasHOCT NPUHUMNKMTE Ha HauMoHaNnHMA KogeHKc
33 HOpnopaTMBHO ynpasneHwe (ce3gaged 2007 r. v yTEbpAEH OT HauuoHanHata HKOMMCMA MO
KOPNOPAaTUBHO YNpasneHue, Nnocneasalo usmeHeH npes ¢eepyapu 2012 roguHa v anpun 2016 roauHa) u
W3BBPLIBS ASMHOCTTA CU B CHOTBETCTBME C pasnopegbuTe my.

Mpeawn ogobpasaHeTo Ha cnuceka oT KOH, ,Aktue Mponeptuc” ALCWUL e exnioueHo B nybaukysaHma Ha
cTpaHuuaTa Ha ,bPE-Codua” Al Cnucer Ha nybanYHKUTE gpyMecTsa, AeKnapupanu, e we ce cbobpasasar
€ NPUHUMNKMTE Ha HauMOHANHKMA KOAEKC 32 KOPNOPaTHBHO YNpasneHue.

6/ Wndopmauma panM emuTEHTa cnasea no uenecbobpasHoCT Apyr KOgeKc 3a KOPNOPaTMBHO
ynpagneHue

~AxTMe Mponbpruc” ALCUL cnassa no uenecbobpasHoCT NpuHUMNMTE Ha HaUMOHaNHWA KOAEKC 3a
KOpNOpaTUBHO ynpasneHue (cb3gageH 2007 r. v yTBLpAeH oT HauMOHaNHaTa KOMKMCKHA MO KOPNOPaTUBHO
ynpasneHue, nocnegealo uimeded npes deepyapu 2012 roguHa v anpun 2016 roguHa) v w3BbpLIBa
AEWHOCTTa CM B CbOTBETCTEME C pasnopenbute my. Cnassadeto Ha Kogewca ce oT4MTa Ha NpUHUMNa
»CNasBai unu obAcHABal”, KOWTO O3Ha4yaBa, Ye NPENOPBKMTE Ha KOAEKCa Ce Cna3lsaT W Korato uma
OTKNOHEHWe OT TAX UK HeCNa3BaHe, PbKOBOACTBOTO OOACHABE NPUYMHKUTE 33 TOBA.

NelcTBMATA Ha PBKOBOACTBOTO W CAYXMUTENUTE Ha ,AKTHE MponspTic” ALCKL, ca B nocoKa yTEBPMAIEaHE
Ha NpUHUMNKTE 33 A00pO KOPNOpPaTMBHO ynpasneHue, NOBMIIABaHE Ha AOBEpMETO Ha aKUMOHepwTe,
WHBECTUTOPMUTE WM NIULIATa, 3aMHTEPECOBAHM OT YNPaBAEHMETO U AEMHOCTTA Ha APYKECTBOTO M NOOLWPABaHE
Ha YCNewHMTe CTONaHCHKY aeiHocT Ha | AkTue Mponspruc” AOCKL.

B/ UHdopmauMA OTHOCHD NPaKTUKKMTE Ha KOPNOPAaTUBHO YNpaBAeHKe, KOWTO Ce NPUA3raT OT EMMTEHTA B
[onbAHEHWE Ha KogeKkca no 6ykea“a” wam Bykea 6"

B gonbnHeHWe Ha Kogekca no Dykea "a” wawm Bykea 6" ,Axktme MNponspruc” AACUL uma npuer Etnyen
KOOEKC, KaTo CNasBa 3a/I0MEHWTE B HEMD NPaKTUKM.

2. ObacHeHue OT CTpaHa Ha EMMTEHTa KOM YacTU OT KOAEKCa 3a KOpPNopaTMBHO ynpasaeHue no T.1,
6ykBa“a” unu Gykea ,6“ He cna3sa M KaKBW Ca OCHOBAHMATA 3a TOBA, CLOTBETHO KOTaTO EMWTEHTHLT
pelun Aa ce No30BaBa Ha HWUKOE OT NPaBMIaTa Ha KOAEKCa 33 KOPNOpPaTUBHO YyNpasNeHue — OCHOBaHMUA
3a Toea

+AKTHB MponbpTuc” AACUL cnasea cnasea no uenecbobpasHocT NnpuHUMNKTE Ha HauMoHaNHWA KOAEKC 33
HOPNOpaTWBHO ynpaeneHue (cv3ganed 2007 r. v yTBBPAEH OT HauWoHaAHATa KOMWCHA MO KOPNOPaTHMEHO
ynpaBAeHWe, NociefBaulo u3meHeH npes gespyapu 2012 roauHa 1 anpun 2016 roamHa), cbC cneguvTe
HMIKNOYEHKWA:
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Fnaea nbpea - KOPNOPATMEHKW PHKOBOOCTBA

2.3. B norosopuTe 33 BL3/1araHe Ha YNpPasNeHueTo, CRInYeaHu c unedosete Ha CeBeTa Ha gupexTopuTe, ce
ONpeaenaT TexXHUTe 330bAMEeHMA W 334344, HPUTEPMUTE 33 pasmepa Ha TAXHOTO BL3HAarpamieHue,
334 b/KEHMATA MM 33 IOANTHOCT KbM APYKECTBOTO M OCHOBaHWATA 3a oceobompasaHe.

OcHosaHug: , Axtue NMponsptuc” AOCKULL npunara Tasm NpaxkTMKa YacTuuHo. Jlorosopure 33 YnpaeneHue Ha
yneHoeeTe Ha CbBeTa Ha AMPEKTOPMTE B YacTTa UM 33 OCHOBaHMA 3a ocsoboXaasaHe ca MaKCUManHo
ONPOCTEHM C UEN eAHO3HAYHOTO MM TL/IKYBaHE NPM Bb3HWKBAHE Ha CNop, AOKOAKOTO ocBoboXpasaHeTo
cTaga ¢ peweHune Ha OBwoTo cebpaHmKe Ha akuMoHepuTe.

3.3. CuBeTsT Ha gvpexTopuTe TpADBA A3 ocUrypu HAANEMHO pazfeneHue Ha 3a0a4MTe M 3a0bL/HMEeHUATa
mexay ceoute yneHose. OCHOBHA QYHKUMA Ha HE3ABUCUMUTE AUPEKTOPK € A3 KOHTPOAMpaT AeWCTBUATA
Ha U3MbJAHUTENHOTO PBKOBOACTBO M A3 yyacTear edekTusHO B paboTata Ha APYKECTBOTO B CbOTBETCTBME C
WHTEpecuTe K NpaBaTa Ha akuuoHepuTe. NpenopbyuTenHo e npegcenatenar Ha CbeeTta Ha AUMpEeKTOpMTe A3
6bae HesaBucUm AUPEKTOP.

OcHosaxua: , AxTe Mpomeptre” AOCKULU He npunara Tasv NpakTHKa. CbBETLT Ha AMPEKTOPWTE Ha ,AKTHMB
Nponeptuc” AODCUL noHacToawem e g3eno pewexue 3a MNpeacepaten A3 Beae MINBYEAH NPeACcTABUTEN
Ha HaW-TONEMMWA WHBECTUTOP W yupeguTen Ha doHaa — , TprHuTH Mponspruc” EOOL.

3.5. NosvwasaHeTo Ha KeanknbKUKaUWATa Ha YneHoseTe Ha ChBETa Ha AWMpeHTopMTe cnedgea aa Buae TexeH
NOCTOAHEH aHraMUMEHT.

OcHosanua: [pakTUKaTa ce npuaara YacTUYHO, AOKONKOTO MOBMWABAHETO Ha KeanuPMKaumMATa Ha
yneHoseTe Ha C[] ce u3BLpLIBa C OrNeS KOHKPETHUTE Hywau Ha [pyxecTsoTo.

3.6. YneHosete Ha CveeTta Ha aupekTopuTe Tpabsa aa pasnonarar ¢ HeoBXOAMMOTO Bpeme 3a U3NbHeHWe
Ha TEXHWUTE 3afauyn W 3aab/KeHus. [penopbYMTeNHO € YCTPOWCTBEHUTE aKTOBE Ha [APYMHKEecTBOTO A3
onpeaenat 6poA Ha ApyMecTsata, B KOWTO 4YneHosete Ha CehBeTa Ha AUPEeKTOpUTE MOraT Aa 3aemar
PBKOBOAHW NO3MUMMN.

Ocxosanua:  Axtue Mponspruc” ALICULL He nocTass orpaHu4eHunA 3a Bpoa ApyecTea, B KOUTO YNeHoBeTe
Ha CbBeTa Ha AUPEKTOPUTE MOTaT Aa 3aemMaT PBKOBOAHKM NO3ULKMK, Nopaau GaKTa, Ye onepatuBHaTa
AEWHOCT Ce U3NbAHABA OT M3NMbHMTENHWUA QUPEKTOP, KOMTO € Ha3HayeH Ha NbsieH paboTeH aeH.

3.7. NpenoptunTenHo e OPOART Ha NOCAEA0BaTENHMTE MaHAATH Ha HE3aBMCUMMMTE YneHoBe ga bvae
OrpaHH4YeH.

OcHosaHuA: TO3W TEKCT € NPenopBYUTENEH M HE Ce NPUAAara ¢ ornej ecTecTsoTo, mawaba u
KOMMAEKCHOCTTa Ha AeMHoCTTa Ha [pywecTeaTo.

4.3. MpenopbYyUTENHO € Bb3HarpamaeHUeTo Ha U3NMbAHUTENHWTE YieHoBe Ha CbBeTa Ha AUPEKTOpUTE aa
Ce CbCTOM OT OCHOBHO Bb3HAarpamaeHue u JOMbAHUTENHW CTUMYNN.

4.3.1. JonbAHUTENHUTE CTUMYAK Cheaea Aa 6BAaT KOHKPETHO ONpeaeneH WaKn onpeaensemu 1 aa 6vaar
06BBbP3aHK C ACHW ¥ KOHKPETHWU KPUTEPMM M MOKa3aTeNu Mo OTHOLWEHWE Ha Pe3yATaTUTE Ha APYXECTBOTO
W/UNK C NOCTUraHETO Ha NpeaBapUTENHO onpeaenelu oT CbBeTa Ha AUPEKTOPUTE LIEAM.

4.3.2. [pyecTBOTO MOMe A3 NpefocTaBy KaTo AOMBLAHUTE/IHW CTUMYNW Ha USMBLAHWUTEAHUTE Y/leHoBe Ha
CbBeeTa Ha QUPEKTOPUTE aKUMK, ONUMKM BBPXY aKLMK U APYTW NOAXOAAWM GUHEHCOBM MHCTPYMEHTH.
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OcHogarua: ,Axtue Nponbptuc” AQCHUL He npunara Ta3u npakTuka. ,Aktue Nponeptuc” AACKUL, u3nnawa
Ha M3NBAHWTENHUA uYneH Ha CbBeTa Ha AWPEKTOPUTE CaMO PUKCMPaHO Bb3HarpaMaeHWe, KOeTo He ce
¢opmupa Ha Gasa nocTMrHatW pesyntath. He ce npeasuiia NpefoOCTasAHE Ha Bb3HarpamaeHwe Ha
W3NbAHUTENHUA YneH Ha CbBeTa Ha gupekTopuTe nog Gopmarta Ha akumu Ha [IpyxecTsoTo, onuuMu BLPXY
aKUMM MK NoaxoaAlM GUHAHCOBU MHCTPYMEHTH. ToBa e nopaaum $akTa, Ye NOHACTOALLEM U3NBAHUTENHWA
yneH Ha CuBeTa Ha AMPEKTOpUTE e OCHOBaTen W aKuwoHep B ,AxkTue MponbpTuc™ AOCHL, v ocHOBHMWA
CTUMYN 33 HEro B Ta3W BPb3Ka NPOM3TMYE OT BB3IMOMHOCTTA 33 HapPacTBaHETO Ha aKTUBUTE Ha ,AKTUB
Mponbptrc” AOCHML M BE3MOMHOCTTa 4PYHECTEOTO A3 PA3Npeasnn GHBUAEHTH.

5.2. Mpouegypwte 3a w3bareaHe W pasKpuMBaHe Ha KOHQAMKTM Ha WHTepecH cnedsa fga OGbpar
pernameHTMpaHu B YCTPOMCTBEHWUTE aKTOBE Ha APYIKecTBOTO.

OcHosarusa: [paktkata ce rpunara yactuyHo. B un. 40 w 46 ot Ycraea (pocTened Ha:
http://www.aktivproperties.com/bg/registracionni_dokumenti/11) ca nocoYeHM M3MCKBAHWMATAE KbM
uneHoseTe Ha CbBeTa Ha aupexTopure. C orneq ecTecTBoTo, Malwaba M KOMNIEKCHOCTTa Ha AeMHOCTTa Ha
"Aktve NMponbpruc” ALCHML, NpasHMAT mMexaHu3bm 33 M30ArBaHe W pa3KpMBaHe Ha HOHGIMKTM Ha
WHTEPECHM B AOCTaTb4Ha CTENEH rapaHTUpa Npasata Ha HacTOALWMTE W NOTEHUMAaNHW aKUMOHEPH M Ha
APYMECTBOTO KaTo Takoea. [pywecTeoTo CTPUKTHO chbnlogasa NpAKD npunoxumuTe pasnopesnbun Ha yn.
237 or T3, un. 114, 1143, 1146, 1166 u 116r, an. 6 ort 3NNUK, 4yn. 26 or 30CKLL, Hakto 1 yn. 19 or
PEFNAMEHT (EC) Ne 596/2014.

6.1. NpenopbunTenHo e paboTtarta Ha CbBeTa Ha AMPEKTOPMTE Aa CE NOANOMara 0T KOMWUTETH, KaTo CeBeTsT
Ha AupekTopuTe onpegensa HeobxoAMMOCTTa OT TAXHOTO Cb3faBaHe cbobpasHo cneumdwukata Ha
APYHECTBOTO.

OcHosgHuA: To3WM TEKCT e npenopryuTensH. Kem momeHTa CwBEeTeT Ha JAWpEKTopMTe Ha LAKTHUE
Mpomsptic” AOCUL He e wHgeTHdUUMpano HeobXOAWMOCT OT Cb343aBaHETO Ha TaKWMBa HOMMTETH.
Jpy#ecTeoTo non3sa yonyrv Ha BEHIUHK KOHCYATIHTH NO KOHKPETHKU Ka3yCcH B CBOATA OEWHOCT.

6.3. KomuTtetkTe OM Cneggano Oa Ce Cb3AaBaT Bb3 OCHOBA Ha NMCMEHD onpejeneHa cTpyKTypa, obxear ot
3afaqu, HauyMH Ha dyHHUMOHKMpaHe W NpoLeaypy 3a OTYMTaHE.

OcHosakua: Tasi TOMKa € HENPUAOMKMMA, © orneg Ha ocHoBaHWATa Ha T.6.1 or HauWoHanHWA Kogekc 3a
KOPNOPaTMBHO yNpaBneHHe.

Thaea nwpea — ABYCTEMNEHHA CUCTEMA

OcHosaHusa: TIPaKTUKUTE B Ta3W YacT Ca HenpuaoKMMM, LOKONKOTO [pYyKecTBOTO € C eAHOCTeneHHa
CUCTEMA Ha ynpaBneHue,

Tnasa sropa - OOWT U BbTPELLIEH KOHTPON

19. MenaTenHo e ga ce NPWAara POTauMOHEH NPMHLMN NPKU NpeanoMeHATa M u3bopa Ha BbHIUEH OAMTOP.
OcHosagrua: ,Axtvs lMponbvptuc” ANCWUL He npunara Tasw npaktvka. lNpeanosedueto 3a uibop Ha
BbHWEH O4WTOP WABa OT cTpaHa Ha OguTHWA KomuTeT, a u3bopa my e B HomneTeHuMuTe Ha ObwoTto
Avbpatve Ha akywoHepute. Cyutame, 4e POTAUMOHHMA NPUHLMN 33 M3DOP Ha BbHIWEH OAMTOP, He e
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uenecbobpased 3a AeMHOCTTa Ha OPYMecTBOTO WM pOTauMATa Ha BbHWEH ogwTop, cama 3a cebe cw,
M3Npalla NPOTMBOPEYMBM CMIHAMM KbM aKUMOHepuTe Ha ,AKTUE MponbpTtuc” AQCULL.

B AonMbAHeHWe, cnefBa Aa Ce OTYETE, Ye CbrNacHo gelcrsawwmar go 02.12.2016 r. 3HOO, KAOYOBUAT
0AMTOP Ha OJMTOPCKO NPEANPUATHE, KAKTO M OAMTOP, KOWTO paboT NPAKO Ypes MHAMBMOYANHA NPaKTHKA,
HOraTo OAWTHMPAT NpeanpuATHE, W3BLPLUBALLO AeilHocT ot obwecTeeHd uHTepec, TpAbBBa Aa ce oTTeraAr,
CAeq Kato Ca WM3BBPWBANM O4MTHM aHIAMMMEHTHM B NPOAbLAMKEHME Ha 5 nopegHW roaMHK OT Aartata Ha
HasHa4yaBaHe B O4WTWMPAHOTO NpeanpuMATHe. Te He MOraT 43 y4acTBaT B OA4WTa Ha CbWOTO NPegnpuATHE
npegu U3TUYaIHEeTO Ha ABE NOAWHKW OT OTTEMMAHETO CM OT aHI3MUMEHTA 33 OAMT.

MopobHa pasnopesba e npeasuAeHa U B 33KOH 33 HE3aBUCUMMWA QUHAHCOB OOMT, KbAETO € NpeasuaeHa
3a0b/KWUTENHE POTALUMA Ha OOMTOPA Ha BCUYKKM NPEanPUATHA OT obLIecTBEH MHTEpEL.

21. MNpenopb4MTENHO € MWIrpaMAaHeTo Ha CHCTeMa 33 BLTPEWEH KOHTPOA, HOATO BHAKHYWTEAHO 43
MAEHTUDWULMPa PUCKOBETE, CLNBTCTBALLM ASMHOCTTa Ha APYMHECTBOTO M 43 NOANOMAra TAXHOTO eeKTMBHO
ynpagneHue, TA ciedsa Aa rapaHTMpa M edexTWBHOTO $PyHKUMOHUpaHe Ha CMCTEMMWTE 338 OTYETHOCT M
pasKpueaHe Ha MHGopmaLKA.

OcHvosanun; ,Axtve Mponwptic” AOCHML npwnara Tasu nNpakTMKa 4YacTMyHO. [apadHTupaHeTo Ha
edeKTMBHOTO PYHKUMOHWPAHE H3 CHCTEMMTE 33 OTYETHOCT W pasKpWMBaHe Ha MHPOPMaLIMA Ce M3BbLPLWEea oT
CweeTa Ha gupekTopute U OQMTHUA KOMMTET.

Fnaea yetrebpra - PASKPMBAHE HA MH®OPMALIMA

OcHosaHUA: [pyHECTBOTO NPMNAra YacTMYHO NPaKTUKKMTE No Tasu rnasa. C orneg ectecTtsoTo, malaba w
KOMMNAEKCHOCTTa Ha AeWHOCTTa Ha [pyecTeoTo, MHPOPMaLKMATa ce paskpuea HezabaeHo npeg KPH, BOE,
O6wecTeeHocTTa, Ny6NMKYBa Ce Ha WHTEpHeT cTpaHuuata www.aktivproperties.com u ce wanpawa Ha
BCEKW PErMCTPUPanN ce Kato aboHaT 33 HOBUHM.

35.1. MpenopeyYMTenHO e ApYMecTBaTta Aa NoAAbpMar M aHrioesuyHa BEPCMA Ha HOpnopaTueHata
WHTEPHET CTPaHMLETa C aHaN0TMYHO ChObpMaHWE,

OcHosaHuA: [pyKecTBOTO Ce CTPeMM da NPeAcTaBA B MakcumaneH obem paskpusaHata MHGOPMaUMA Ha
WHTEPHET CTPEHMLATA CH M Ha SHFAKMACHK B3MK.

lnasa nera - SAMHTEPECOBAHM NTULIA

41, MNpenopeYnUTENHO € 8 CbOTBETCTBME C Ta3W NOAMTHKA KOPNOPATMEHWTE PLKOBOACTBA A3 M3paboTAT M
KOHKPETHWU NPaBMAa 33 OTYMTAHE WHTEPEeCUTe Ha 3aUHTEpecOBaHWTE AMUA, KOMTO Npasuna 43 OCMIypAaT M
TAXHOTO NPUBAMYAHE NPW PEWIABAHE HA ONPEAENeHH, M3MCKEALM NOIULMATA UM BBNPOCH. Tesu npasuna
cnegea Aa rapadHTupat Ganadca mexway pasBUTHETO Ha APYMECTBOTO M WKOHOMMWYECKOTO, COUMANHOTO M
eKoNorockobpasHOTO Pa3sBUTHE Ha CPeaarTa, B KOATO TO diyHKLWMOHMPaA.

OcHosaHua: ,Aktue MMponbptuc” ANCHUL, He e paspaboTeBano Takwea npaewna. YCTaHOBEHWTE B
JpywecTBOTO NpaKTWMKWM OCATYpABaT HagemaeH 6anaHc memay pasBuTHETO Ha [OpPYHEeCcTBOTo M
WKOHOMMWYECKOTO, COLMANHOTO M eKOAOrockoBpasHOTO Pa3BUTHE Ha CPEAATa, B KOATO TO GYHKLUMOHKpA.

42. NpenopbYMTENHD € NEPUOANYHO, B CHOTBETCTBME CbC 33KOHOBUTE HOPMU M fobpata mexayHapogHa
NPaKkTMKa 33 pasKpuMBaHe Ha WMHGOPMaUMA OT HePUHAHCOB XapakTep APYKECTBOTO Aa WHPOpMMpa 3a
WKOHOMMWYECKM, COUMANHU U EKONOTMYHM BBNPOCH, KECABlM 3aMHTEPeCcOBaHWTe NKUa, KaTto Hanpumep:
Gopba c KopynumaATa; paboTa CbC CNYKUTENMTE, AOCTABYULMTE W KIMEHTUTE; COLMANHaTa OTrOBOPHOCT Ha
OPYMEeCcTBOTO; ONa3BaHeTo Ha OKOJIHaTa cpea. '
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OcHosanua: To3WM TEKCT € NpenopbuYMTensH W C OrAeg ecrecteoto, mawaba w HoOMNAeKCHOCTTa Ha
AeliHocTTa oM [IpyMecTBOTO HE & MASHTMOUUWMPAN0 HyMA4a Aa paskpuea MHOOPMaUMA OT HedUHaHCOB
¥apaKTep M3BbH HOPMATUBHO NPEABHAEHMTE CH 330B/HEHHA.

lnasa wecra-MHCTUTYLIMOHANHU MHBECTUTOPH, NA3APU HA ®UHAHCOBU MHCTPYMEHTU U IPYTU
NOCPEAHWULM

47. WHCTMTYUMOHANHWTE WHBECTMTOPM, OEWCTBallM B KayecTBO CHM Ha AOBEPEHO Nuue, cnegsa Aa
OMOBECTABAT TEXHUTE NOJIMTUKK Ha KOPNOPATUBHO YNPaBNEHME, KAKTO M NOAMTUKWTE CH 33 rNacyBaHe Ha
06wwu cbbpaHua Ha KOMNAHKUKUTE, B KOMTO Ca MHBECTMPANK, BKAKDYUTENAHO NPoUeaypUTe, KOMTO TE npuaarar
NP1 B38MaHe Ha pelweHKn OTHOCHO M3N0A3B3HETO Ha NPaBOTO CH Ha rNac.

OcHosarus: ,Axktue MNpombpruc” AOCUL, He npunara Tazm npaktuka. ,Axktue Mponspruc” AOCKUL He e
MHCTHUTYLUMOHANEH UHBECTUTOP NO CMUCEAA Ha 3aKOHA.

48. MIHCTUTYLUMOHANHWUTE UHBECTUTOPM, AEWCTBALLM B KaYECTBO CH Ha AOBEPEHO AULe, CheaBa Aa paskpuear
MHDOPMALKMA OTHOCHO ASMCTBUTENHOTO YNPaMHABaHE Ha NPaBOTO MM Ha FNac No TEXHWMTE MHBECTMLMMK.
PaskpueaHeTo cnefea Aa ce NPasu HaW-ManKo npej TEXHWTE KAMEHTHMTE BbE BPb3Ka C UEHHHMTE HKHUMAE Ha
BCEKW KAMEHT. B cayyal, Y& WHCTUTYLMOHANHWAT WHBECTMTOP € MWHBECTMUMOHEH KOHCY/ATaHT Ha
MHBECTULIMOHHKW ApYHeCcTBa paskpuBaHeTo chegea ga ce npasu npeg nasapHua onepatop.

OcHosanus: ,Aktus Mponbptuc” AACUL He npunara Tasu npaktuka. ,Axktus lMponmsptuc”’ AACUL He e
MHCTUTYLMOHANEH MHBECTUTOP NO CMUCHAA Ha 33HOHA.

49, UHCTUTYLMOHANHUTE WHBECTMTOPUW CNeABa Aa OTAENAT NOoAXOAALLMA YOBEWKK M GUHAHCOB pecypce 3a
edeHTUBHOTO UM Y4aCTHE B NONKMTHHATE Ha KOPNOPATHUEHO YNpasAeHue.

OcHosaHusa: ,Axtue MNponepruc” AOCHL He npunara Tasu npaktuea. Axtve Mponbptuc” AOCKUL He e
MHCTUTYLWOHANEH MHBECTUTOP MO CMKUCHAA HA 33H0HA.

50. NMoneywuTenuTe, AbpHKaWKW GUHAHCOBM MHCTPYMEHTH 33 CMETHA Ha KAMEHTHW, YyNpaHABAT npasarta Ha
rNac B CLOTBETCTBME C HACOKWTE, A3feHW OT KpalHuTe coBCcTBeHMUM Ha WMHCTpymeHTuTE. OCBEH 3HO He
NoONY4aT cneuMdrYHKM WHCTPYKUMKM, noneyuTenwTe He chefea fa yYynpamHABaT npasata Ha raac no
OBpHaHWTE OT TAX QUHAHCOBM MHCTPYMEHTH.

OcHosaHus: ,Axtue Mponsptuc” AACHL, He npunara TasW npakTuea. ,Axktue Mponbptrc” AOCUL He e
NONE4YMTeNn No CMHUCHNA Ha 3aK0Ha,

51. MHCTUTYUMOHAAHUTE WHBECTUTOPMU cneasa Aa 6bAaT B NOCTOAHEH AWANOr C APYMEeCTeata, B YWMWUTO
$MHAHCOBM MHCTPYMEHTWM Ca MWMHEECTMPanWM WAM Bb3HaMepaBaT Aa wWHeectupat. lNpW TesM guanosw
JpYyMecTBaTa cnefsa [1a CNasBaT M3MCKBaHEeTO 33 PaBHONOCTABEHO TPETUPaHe Ha BCUYKKM aKLMOHEDH M He
cnegsa ga npepoctasaT MHGopmauua, KoaTo 6WM NOCTasMna WHCTUTYUMOHAINHWTE WHBECTHTOPW B
NPUBMAEIMPOBAHO NONCMHEHWE CIPAMO OCTaHaNUTe aKLWoOHEpU.

OcHosaxua: ,Axtue Mponbpruc” ALCWL He npunara Tasu npaktuka. ,Axktue Mponbptuc” ALCUL, He e
WHCTUTYLWOHANEH MHBECTUTOR NO CMMCLAA Ha 33K0HA.

52. MHCTMTYUMOHANHWTE WHBECTUTOPM, AEWCTBAWlKM B HaYecTBOTO Ha [AOBEPEHO AWue, Cegsa fga
ONOBECTABAT KaK yNpasnAsaT M3bAreaHeTo Ha KOHQAMKTH Ha MHTEPECH W KaK HaNIMYMETO Ha KOHPIWKT Ha
WHTepecu BM ce OTPa3WNo Ha OCLLIECTBRBAHETO HAa DCHOBHWTE MM Npasa Ha akUuMOHepW B OpyYMECTEATa, B
KOWTO MHBECTWPAT. '
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OcHosanusa: ,Axtus Mponbptuc” AACWL, He mpunara TasWm NpakTMKa. ,Axktue Mponmspruc” ALCUL He e
WHCTUTYLMOHANEH MHBECTUTOP MO CMMCBAA Ha 3aK0oHa.

53. [lpy*ecTsaTa C1e4Ba 43 M3UCKBAT PAasKPUBAHE M OrpaHM4yaBaHe Ha KOHPAMKTUTE Ha UHTEpecH, KaTo U
TAXHOTO pPasKPWUBaHE OT YNbAHOMOLIEHWUTE CLEETHWLM, aHanu3aTopk, BpoxepM, peilTUHIOBM areHuun n
APYrd, KOWTO NPEoCTaBAT aHaNM3M WAK KOHCynTauuu. M3UMcKBaHETO ce npunara npu ycnoeue, Ye Tesu
KOHGAWKTA Ha UHTEPECK MOTaT A3 3acTPallaT LenocTTa U 0BeKTMBHOCTTa Ha TEXHWUA aHaNu3 WaKn CbBET MK
MOFaT [ NOCNYHKAT 38 B3EMaHE Ha pellieHile OT CTpaHa Ha MHBECTUTOPMTE.

Ocnosanusa: ,Axktve Mponeptuc” ALCHL He npunara Tasu npaxTuka. [Lpy#ecTeoTo He e OTroBopHO 33
M3rOTBAHE Ha aHa/M3M M KOHCYATauMu, M3BBPLWBAHW OT YNLAHOMOLLEHUTE CHBETHULUW, aHANW3aTOPM,
DpOKepK, PEMTUHIOBM areHUuu W APYri, OCBEH B C/NYY4aWTe Ha aHraMMupaHeTo Ha TakWMBa BbB BPb3KA C
nyBAWMYHO NpeAnaraHe Ha HOBM EMMWCHK LIEHHW KHWHKA.

54. [Ipy®ecTsa, KOMTO Ca 4ONYCHaTH A0 TbProBKMA B IOPUCOWMKUMA, Pa3NMYHa OT Ta3K, B KOATO Ca YYpeneHm,
cneasa ACHO A3 ONOBECTAT NPUWADKMMMTE 33 TAX NMPaBKAa 33 KOPNOpPaTHMBHO YNPaBneHue.

OcHosaHua: ,Avtve Mponsptuc” AOCKUL He npunara 1a3u npaktuka. JpysmecrtsoTo He e JonyCcHaTo Ao
THPTOBMA B HOPUCAMKLUKMA, PA3NKYHa OT Ta3u, B KOATO e y4peaeHo.

55. B cnyyail Ha ABOWHW NUCTBaHMA, Na3apHWTE ONepaTopM cnefga 43 ONOBECTAT W AOKYMEHTMPAT
KpUTEPUMTE U NPOLeayPUTE 33 NPM3HaBaHe Ha M3KCKBaHWATA 3a NMCTBAHE Ha OCHOBHMA Na3ap.
OcHosanua: ,Aktke Mponeptic” AOCKUU He npwunara Tasw npakTiia. JpyHecTeoTo He € nasaped
oneparop.

56. PerynuMpaHuTe nasapu Ha PUHaHCOBW MHCTRYMEHTH, MHOTOCTPaHHWMTE CMCTEMM 33 TbPTOBMA W OpYrUTe
nasapu cnejiBa Aa W3NON3BaT MEXaHW3MK 33 CbbupaHe, onpegenAHe W PasKpMBaHe Ha UeHWTE, KOMTO B
AOCTaTb4Ha CTeneH No3B0NABaT Ha MHBECTUTOPMTE Ha Na3apeH NpuHUMn aa obcnegsat U OUEHABAT CBOUTE
WHBECTHLMK B KOPNOPaTMBHK GUHIHCOBW MHCTPYMeHTH. Chillata MHGOPMaLKWA cnedsa Aa Ce NPeacTass M
33 EMWTEHTA.

OcHosanua: ,Aktie Mponsptice” ANCHL He npunara Tasu npakTyka. Jpy#ecTsoto He e nasaped
oneparop.

3. OnMcaHWe Ha OCHOBHMTE NapaKTEPMCTMKM Ha CUCTEMMWTE 33 BbTPelleH HOHTPOA W yrpaBneHue Ha
pPUCKa Ha eMUTEHTa BbB BPb3Ka C NpoLieca Ha PUHAHCOBO OTYMTaHE

MoguwiHUTE U MEMOMHHMTE OTYETM CE M3rOTBAT C YYAacTHMETO W CTPOrMA KOHTPOA Ha KOpPNOpPaTMBHOTO
pbrosoacTeo Be3z toea obave ga e dopmanusupaHo nog Gopmata Ha BbTpellHW npasuna. ,AKTUB
MponbpTuc” ANCUL e uarpagun CUCTEMa 33 BBTPELEH HOHTPON W YNpaBNeHWEe Ha PUCKa BbB BPb3Ka C
npoiueca Ha GMHAHCOBO OTYWTAHE, KOATO rapaHTMpa edeKTHBHOTO (YHKUWOHWMpPaHE Ha CHUCTEMMTE 3a
OTYETHOCT ¥ pasKkpueaHe Ha uHbopmauma. CUcTemaTa 3a BLTPELIEH KOHTPON Ce uarpamaa u pyHKUMoHMpa
W Cc orneg maeHTMdUUMpaHe Ha PUCKOBETEe, CbMbLTCTBALLM AEMHOCTTa Ha [pyMKecTBoTo WM noanomaraHe
TAXHOTO edEeKTWBHO yrnpaBneHwe. PbKOBOACTBOTO € BbBEEN0 ENeHTPOHHM TPUMMECEYHW BBMNPOCHWMUM,
06XBallalLM KNIOYOBH MOMEHTH W NPUHLMNKA NP CbCTABAHETO Ha MEMAMHHUTE U rOAUWIHKW GUHEHCOBM
oryetd. JlMuata 3aHMmasawmM ce ¢ GUHIHCOBATA OTYETHOCT Ha APYMECTBOTO M3rOTBAT EMEKTPOHHM
TPUMECEYHM BBNPOCHULM B CPOK He No-KbcHO oT 14 paboThWM AHWM Chep KpaA Ha BCAKO TPUMECEYME.
MonbAHEHWTE BBLAPOCHWLM CE M3NPaWaET 8 eneKTpoHed dopmar ao yneHoseTe Ha OgutHMA Komurer.
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OAWTHWAT KOMMUTET npuema enexkTpoHeH d¢opmar 3a obcewaaHe M nNpu HYXA3 AaBa yKasMHUA 33
OTCTPaHABAHE Ha HEPEeaHOCTMTE BLB BPb3KA C NoCcTbNMNaTa uHpopmauma. MNpegcegatenar Ha OAMTHWA
HOMWTET Ha ,AKTMBE Mponbptuc” AOCWL chegn 33 HeobBXoOMMOCT OT aKTyanM3auuu Ha M3N0A3BAHWA
BbLMPOCHMK BLB BPb3Ka C HacTLNMAM W3MEHEHWA B [AeWHOCTTa Ha Apysectsoto. Bwe Bpb3Ka C
HeoBXoAMMOCTTa OT OBN3CTABAHE Ha MW3IMBJAHWTENHOTO PBHOBOACTEO NO NOBOA Ha W3BLPLBAHE Ha
OeACTBMA OT ChUIECTBEH 33 [IpYHECTBOTO XapaKkTep, KakTo U NpU HOPMAaTUBHU M3UMCKBAHWA M KOPNOPaTHUBHM
nNpakTukK, CLBETLT Ha AUPEKTOPUTE WMMNAEMEHTHMPa CBOMTE peweHuAa nog ¢opmarta Ha MW3PUYHMK
NPOTOKO/M.

Mpu oTYMTaHe ecTecTBOTO, Mawaba n xapakTepa Ha M3BbPLIBaHaTa AerHOCT, [Ipy)HecTBOTO HE € OT4eNo
HY#O3 OT BbBeMAaHe Ha HOHKpeTHa WHbopMaunoHHa cuctema. M3anonsear ce cTaH4apTHU HOMNIOTBPHM
nporpamu 3a TekcToobpaboTka NpM W3roTEAHE Ha OTAENHM CNpaBKW, KOMTO CE Cb3AaBaT 3a HYMAMWTE Ha
VNpaBneHWeTo M HKOHTpoAa. M3roTBeHWMTE NO TO3WM HaYMH CNpaBkKM ca AocTaTb4HW, 338 O3 B3EMeE
YMNPEBNEHWMETO 3AEKBATHA U HAAEHAHW PELLEHWA.

Dpy#ecrsoTo He pasnonara ¢ HaemeH NEepcoHan M BCHMYKKM OeWHOCTM ce W3BBPLIEaT oT obcaymBeawoTo
LPYMECTBO W OT BbHIHKM M3NbAHUTENH. OBcnyxBaWOTO APYMEcTeD M3EbLPWBA BOASHE Ha CYETOBOAHA
OTYETHOLT Ha BCHYKM HMEBA, YNPABAEHMUE H3 UMOTH, KOHTPOA 33 U3NBAHEHWE Ha CKIIOYEHMTE LOTOBOPM.
CoBeTbT Ha AMPEKTOPWMTE € KONEKTMBHHAT OpraH, OCHMIypABall HaANeMHO pasfeneHue Ha 33a[3a4YnTe M
330BMHEHHATE MEMAY CBOMTE YIeHOBE M B23eMa PeLUeHUA, ChracHo NPaBoMOLUMATE MY, PErNaMEHTHRAHKW
B un. 42 ot Ycraga Ha [lpywecTsBoTo. 33 NPUMEMEHETO Ha TE3W PelleHWA ce CBMKEaT 3acefaHua Ha Ch,
HaANEMHO NPOTOKOAWPaHKW 33 uenTa. 3a YyieHoseTe Ha CbBETa Ha AUPEKTOPUTE CE NPWUAAraT H3MCKBaHMATS
32 3aemaHe Ha AnwmHocTTa cernacHo 30CKL, 3MMUK v TeprosckmMa 3aKoH.

OnepatMeHaTa ASMHOCT MO YNPasneHWeTo W NpeacTaBuMTeNcTBoTe Ha [pyMecTBOTO € Bb3/IOMEHa Ha
M3NBAHUTENHWA OUPEKTOP. HesaswcumWAT OMPEKTOP, OT CBOA CTpaHa, KOHTpoOAMpa AelCTBMATE Ha
WU3NBLAHUTENHOTO PBLKOBOACTBO M yyacTBa edekTvsHOo 8 paboTata Ha APYMECTBOTO B CHOTBETCTEBME C
WHTEPECHTE W NpaBaTa Ha aKUWoHepuTE.

B cBOATAa KOHTpONHa AeWHOCT, [pPYXecTBOTO eXEeMeceyHOo W3BLPILUBA WHBEHTapu3auuAa Ha Kaca, a
EHEroaHo Ce M2BLPLIEBA WHBEHTAPWU33LUKMA HA PAa3YETH U 3KTUBM,

Mpwu w3bopa Ha CYETOBOAHW NMOAMTMKM BbE BPb3Ha ¢ GWHAHCOBOTO OTYWMTEHE CE NPOBEXAAT EMErogHo
Cpelly 3a NpepasrNexaaHe Ha CYETOBOAHATE NOAWMTUKE, KaTo ce cbobpasABaT UenuTe Ha YNpasieHUeTo M
HOBUTE CYETOBOAHM CTAPHAAPTH.

Dpy#xecteoTo He non3ea 3aabanadHcoso pMHaHCUpaHe, NPEANPUATHA CbC CNEUWANHO NpeaHasHaYeHne u
ADYTH CAOMHKW A0r0BOPEHOCTH 33 dUHaHCKMpaHe.

C orneg Ha ToBa, [pyHecTsBoTo C4YMTa, Ye Cb3f4afeHaTa cMcTema 3a ynpasfeHWe Ha PUCKOBETE OCMIypaBsa
eeHTMBHOTO OCBLUIECTBABAHE HAa BbLTPELWEH HOHTPOA NPW Cb3aBaHeTO W YNPaBNEHWETO Ha BCHUYKMK
$PUPMEHN SOKYMEHTHM B T.4. DMHAHCOBMTE OTUETKH M ApyraTa perynupada uHpopmauma, KoaTo [ipymecTsoTo
€ ANBbKHO 3@ Pa3kpuBa B CbOTBETCTEME CbC 3aKOHOBUTE pasnopeadn.

[eiiHoCcTTa Ha APYKEeCTBOTO € M3N0MKEeHa Ha Pas/MYyHKU PUCKOBE, KOWTO Ce uaeHTUGULUPaT, MamepsaT M
HabMo4asaT Ypes PasMYHK KOHTPONHKM MEX3HM3IMK € LIeN onpegensHe Ha afeKBaTHU UEHW Ha yoayruTe,
Aa Ce OUEHAT aAeKBaTHO NasapHuTe OBCTOATENCTBA Ha WM3BLPWBAHMTE MHBECTULMM U dopmuTe 3a
noaabpHaHe ceobogHUTE NMKBMAHK CPeACTBa. PLKOBOACTBOTO Ha APYHECTBOTO CYMTa, Y& NpU AeHCTBUETO
Ha M3rpageHaTa CMCTeMa 38 BbTpPewWed KOHTROAN BEpOATHOTO NPOABNEHME HAa PUCKOBETE & CEELEHD nag
rPaHuLAaTa Ha THPNKMMOCT.

Bunpeku ToBa, cneagsa na ce otbeneu, ye UHBECTUPAHETO B HEABMMWMM MMOTH € KOHCEpBAaTUBHA M
HUCKOPWCKOBA MHBECTULMA, CNPAMO MHBECTUPAHE B APYIM aKTHMBM, KaTO LIEHHW KHWMA, B3auMHK doHaose,
)
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BanKoeM Aeno3uTH WM Ap. To3M pod MHBECTMUMM Ca CLOTHOCMMM KbM MHOMECTBO PWCKOBE, KOWTO Ce
NPEHACAT KaTo LAN0 KbM APYMECTEaTa CbC CNELManHa Len v B YacTHOCT Bbpxry ,AkTuE Mponsptuc” ALCHLL.
@ 06w puckose

O6wmTe pMCKOBE Ca Te3M, KOMTO Ce OTHACAT A0 BCMUYKM MKOHOMMYECKM CyBeKTH B CTpaHaTa WM NpoM3TUYaT
OT BBHWHKM 33 [Odpywecrsoto GaKTOpW, BBLPYY HOMTO TO HE MOMEe 03 oOxazea eAvAHuMe. OcHoBHAaTa
BL3IMOMHOCT 33 NMPeBeHUMA W OrpaHMYaBaHe Ha Te3W pPUCHKOBE Ce CBeMAAT A0 chbupaHeTo Ha Tewyula
MAKPOUKOHOMWYECKE W NOAUTHUYECKa UHPOPMALMA U aHANNU3 Ha Bb3ACWCTBMETO W BbpXy [pyKecTeoTo u
HEroBMTE NepcnekTuen. OCHoBHKTE 0BLLM PUCKOBE Ca cnefHuTe:

- He6naronpuATHKW NPOMEHM B 3aKOHOAATENCTBOTO;

- KpeguTteH puck;

- NonuTHYecK pUCK.

. CneundH4HM pUcKoBE

CneynduyHUTE PUCKOBE Ca Te3M, KOWTO Ca CbOTHOCMMKW KbM CEKTOPE Ha HEABMMMMATE UMOTH M OTPasABaT
PUCKOBETE OT NpuTEXaBaHUTe OT [pyKeCcTBOTO PasAvMyHKM BUAOBE HeaBwMma cobcTeeHocT. Kbm TAX ce
OTHAacAT CLLLECTBYBALLATA HOHIOHKTYpPa Ha nasapa, e(eKTMBHOTO YNPaBAeHMe Ha WHBECTULMWTE B
HEABMMMMKM MMOTH; CbBMpasmocTTa Ha HaemK; Ka4ecTBO Ha HaematTend W NPoAL/MKMTENHOCT Ha
AOrOBOPM; NOAAPLIKKA M 3aCTPAxX0BKa Ha MMOTUTE; BB3MOMHOCT 33 GMHAHCUPAHE Ha Pa3/IMYHKU NPOEKTH B
Opysecteoto; YNpaBneHCHWM PHUCK Ha MEHWAMBPCKO HWBO WM HamnyCKaHe Ha HKAIYOBM CNYHMTEM;
HebnaronpuaTHM M3MEHEHWA H3 ObPMEHUTE OT APYMHECTBOTO MMOTH M ZKTUBM; HanW4Me Ha CbaebHM
cnopoBe M gena 3a cbbupaHe Ha BIemaHMA.

ModpobHo ocHosHUME pucKOSe, KOUMO OKg3sam U e okg3sam sv3delicmeue swpxy deliHocmma HA
L»Axkmue Mpomepmuc” ALCUU ca no-nodpobHo usbpoeru e PezucmpayuoHHua dokymedm (yacm Il om
Mpocnexkma 30 MLPEOHAYAAHO YEENUYEHUE HA Kanumana Ha ,Axkmug Mponspmuc” AQCHL) odobpeH om
HKomucuama 3a gpuHaHcos Hadzop npes m. Anpun 2005 2.

4. Uudopmauma no uned 10, naparpad 1, 6ykem 8", ,r", e, 3" u ,u" or Oupexktusa 2004/25/EO wHa
EBponeickua napnamenT U Ha Coeera or 21 anpun 2004r. OTHOCHO NPEANONKEHUATA 33 NOrNbLaHe

4.1 Uudopmauyua no uned 10, naparpad 1, 6ykea 8" or [upextusa 2004/25/EO Ha Esponeiickus
napnameHT W Ha Coeera ot 21 anpun 2004r, OTHOCHO NpeaNOHEHMATA 33 NOrAbUAHE — 3HAYUMH NMPeKu
WM KOCBEHW aKUWOHEpHM Y4acTUA (BHAKYMTENHO KOCBEHM aKUMOHEPHMW YYacTHA 4Ypel NMUPUMUAINHK
CKTPYKTYPM W KPBCTOCaHM aKUMOHEPHHK YYacTHaA) No cMMCbAa Ha wneH BS ot [upextuea 2001/34/EO0

Benrpagd Acer MeHMAMMBHT AJl Ype3 nNpAKo aKUMOHEPHO y4acTue, nputemasa 728657 Opos akuum,
npeacrasnssauim 33,24% ot kanutana Ha ,Axktus MponbpTuc” ALCUL;

7Q Financial Setvices Limited upes npAKo akUMOHEPHO yuyacTue, npuTexasa 198694 Gposa akuuw,
npeacraenAsawy 9,06% ot kanuTana Ha ,AxTue MponmspTic”;

Maenexc - 97 EQO/, 4ypes NpAKO aKUMOHEPHO y4acTue, npuTexasa 168158 6poa akuWKu, npeAcTaBNABALLM
7,67% ot KanuTana Ha ,AkTue MNponsptic” AOCULL;
MOK Couraacue Afl, 4pe3 NpPAKO SKLWOHEPHO y4acTve, nputermasa 152872 bpoa akuWwu, NpeacTasnABallm
6,97% ot Hanutana Ha Axtue Mponvpruc” AACKHLL
YN UKBE — Cuna, Ypes NpaKo akuyMoHepHo y4actue, nputemasa 152820 6pos akumu, NpeacTasnasaliy
6,97% ot KanuTana Ha ,Aktue NponbpTuc” AOCKUL;
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Kanmaux Acetc MenugsmbHT All, upes ynpasnasaHuTe oT Hero poHaose, nputexasa 109950 Gpon akumm,
npeacragnasauy 5,01% ot kanutana Ha ,Aktue Mponspruc” AJCHULL, vakTo chegsa:

KoceBeHo akuMoHepHo yyactue ypes [1d Kanmad Make, nputexasa 84000 6pos akuuu, NpeacTaBnABaLLM
3,83% ot KanuTana Ha ,Axtuse MponspTuc” ALCUL;

HocBeHD aKuuMoHepHo ydyacte udpes [O® Kanmad Kanutan, nputemasa 25950 6pos  akuum,
npeacragnasawm 1,18% ot Kanutana Ha ,Axtus Nponbpruc” ALCKLL;

4.2 UHdopmauma no ynen 10, naparpad 1, 6ykea ,r" ot [lupektuea 2004/25/EO na Esponeiickus
napnameHT 1 Ha Cbeerta ot 21 anpun 2004r. OTHOCHO NpegAOKEHMATA 33 NOrNbLAHE — NpPUTEXaTenuTe
Ha BCMYKH UEHHM KHWHA CbC CNelynanHH1 NpaBa Ha KOHTROA M CNWCaEHWE Ha Te3W Npaea

[py»ecTBOTO HAMA aKLMOHEPHM ChC CNeuuanHu Npasa Ha KOHTPOoA.,

4.3 Wndopmaumua no yned 10, naparpad 1, Bywsa ,e” or [upextuea 2004/25/E0 Ha Esponeiickua
napnameHT ¥ Ha Cveeta ot 21 anpun 2004r. OTHOCHO NPEANOMEHMATa 338 NOTNBLULAHE-BCUYKM
OrpaHWYEHWA BbpXy Npasata Ha rNac, KaTto Hanpumep OrpaHM4YeHWA BbpPXy NpaBata Ha rAac Ha
npWTEMaTeNuTe Ha onpeaeneH npoueHT unu 6poil rnacose, KPailHU CPOKOBE 33 yNpamHABaHe Ha rnac
MNW CMCTEMM, NOCPEfCTEOM KOWTO 4Ype3 CbTPYAHWYECTBD ¢ ApyMecTBoto $MWHaHCOBMTE npaea,
npegocrapeHy Ha UeHHWTE KHMMHE, C3 OTAEeNeHW OT NPUTEMABAHETO Ha UEHHWTE KHMHA

He cbllecTByBaT orpaHMYyeHua BLPXY NpasaTa Ha rnac. KpalHuTe CpoKoBe 33 yNparHABaHE Ha NPasoTo Ha
raac ca coernacHo pasnopenbute Ha 3akoHa 3a NyBAMYHOTO NpegnaraHe Ha LEeHHW KHUHKa,

4.4 Uudopmaumua no yned 10, naparpad 1, byksa ,3" ot [Oupextuea 2004/25/E0 Ha Esponeiickua
napnameHT u Ha Coeeta ot 21 anpun 2004r. OTHOCHO NpPeAfOMEeHUATa 3a NOMbLLAHE — NPaBuAaTa, ¢
KOWTO Ce perynupa HasHa4yaBaHeTo WK CMAHATa Ha YNeHOBEeTE Ha CbBeTa U BHACAHETO Ha U3MEHEHMWE B
yYpeauTenHuA Aoroeop

~AKTUB Mponbptuc” AACUL Mma egHoCTENEHHE CUCTema Ha ynpasneHue. OpraHute Ha [pywecTBoTO ca
Obwo cebpaHwe Ha akuwoHepute 1 CoBeT Ha AMpexTopuTe. ChBETLT Ha AMPeKTOpKTE Ha OpyHecTsoTo ce
m3bupa ot O6woro cubpaHune 3a cpok o1 5 (net) rogunHK, Kato NbpBMAT CbBeT Ha aupekTopuTe ce u3bupa
3a cpok ot 3 (Tpu) roauHu. YneHoseTte Ha CvBeTta moraT ga 6vaat npenzbupanu 6e3 orpaHuyenus. Chep
M3THYaHE Ha MaHgaTta um, YneHosete Ha CbBeTa Ha AWPEKTOPUTE MPOAbLAMKaBaT A3 M3NBAHABAT CBOMTE
dyHKUMK Ao u3bupaHeto ot O6wWwoTo cubpaHKe Ha HOB ChBeT.

CwvraacHo paznopeabute Ha un.37, an.2 eue Bpb3aka c 4n.31, an.1 or Ycrasa Ha ,Axktue MNponsptuc” ANCUL,
nabupaHeto u oceobomaaBaHeTo Ha uneHoseTe Ha CbBeTa Ha AWPEKTOpMTEe, ONPeaenAHETO Ha TAXHOTO
Bb3HarpamaeHue M rapaHuusa 3a YNpPaBNEHMETO MM CBbrAacHO M3IUCKBAHMATA HAa 3aKOHa, KakTto W
M3MEHEHMETO M JOMbAHEHMETO Ha YCTaBa Ha [IPYMecTBoTo, Ce U3MCKBA MHO3MHCTBO 4/5 (4eTupu netu) ot
npeacraseHuMTe Ha O6wo cebpaHue akuMK € NpPaso Ha raac.

4.5 Undopmauma no unen 10, naparpad 1, 6ykea ,m" ot fiupextusa 2004/25/EO Ha Esponeiickua
napnameHT ¥ Ha Cbeeta ot 21 anpun 2004r. OTHOCHO NPeAAOHEHHMATE 33 NOrAbLLAHE — NPAaBOMOLLMA Ha
CbBETa, M NO-CNeyuanHo NPasoTo Aa Cé MMMTHPaT MAKM M3KYNYBaT akuMn

’
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W3 Ycrasa Ha ,Axtue Mponbptuc” ALCUL /npuet Ha YupeautenHo ceBpanue, nposegeHo Ha 23.12.2004r.,
usm. ¢ Pewenue Ha OCA, npueto c MNpotokon ot 30.06.2005r., uam. ¢ Pewenune Ha OCA, npueTo c MNpoTtokon
ot 30.06.2006r., uam. ¢ Pewenue Ha OCA, npueto ¢ lNMpotokon ot 06.06.2007r., uam. ¢ PeweHune Ha OCA,
npueto ¢ MNpotokon ot 22.06.2009r., uam. ¢ Pewenue Ha OCA, npueto c MNpotokon ot 09.05.2014r., u3am. ¢
Pewexue Ha OCA, npueto c lNpoTtokon ot 05.06.2015 r., ., u3m. ¢ Pewenue Ha OCA, npuero c MNpoTokon ot
02.06.2017 r., uam. ¢ Pewenue Ha OCA, npueto c MNpotokon ot 29.06.2018 r./:

Yn. 28a. (1) Npuaocbusaneto Ha cobCTBEHM aKLMKM Ha LPYMECTBOTO Cnegsa ga OTrosapa Ha
32KOHOBMTE U3MCKBAHMWA 33 TOBA. [IpYKeCTBOTO He MOMe A2 U3BbPLLBa 06paTHO M3KYNYBaHEe Ha nosede oT
3 Ha cTo cobcTBEeHM aKLMK No peaa Ha yn. 111, an. 5 ot 3MNMLUK.

(2) No pewerue Ha OBwoTo cubpaHKe Ha akuMOHEPUTE [IPYIKECTBOTO MOKe A3 M3BbPWSa obpaTHo
M3KynysaHe Ha a0 3 Ha cTo cobCTBEHM aKUMKM C NPaBo Ha rnac npes egHa KanewaapHa roguHa 6es a3
OTNPaBA TbProBo NPeANoXeHue.

(3) Mpw B3eTo pewenne ot O6WOTO cuBpaHWe Ha akUMOHEpPKUTE 3a 0BPaTHO M3KyNyBaHe Ha Ao 3 Ha
cto cobcTeeHm akumu Ges pa ce OTNpaBA TbProBO NPeanoMeHwe, Tosu Ycras oenactaga CobBeTa Ha
AWUPEKTOPUTE 43 M3BBPLUM BCUYKM KOHKPETHM CASNKM W AEWCTBMA B M3NBAHEHHUE Ha NPUETOTO PELLEHHME,

5. CucraBa M QYHKUMOHUPAHETO HA aAMHHUCTPATUBHMWTE, YTIPABUTE/IHUTE M HAA30PHKUTE OpPraHi U
TEXHWUTE HOMMWTETH

~AKTHE MNponbpTuc” AACWUL e c epgHocTeneHHa cucTema Ha ynpaBnedue, npeacraseHa oT CbBeT Ha
OWPEKTOPUTE, B ChCTaR:

UseraH [Aumwurpos lpuropos — YneH Ha Ceeeta Ha pupektopute W MNpepacepaten Ha CeBeta Ha
OWpPeKTopuTe

l'eopru Unues Hanbautcku — Ynen Ha CoBeTa Ha gupekTopute v M3nbaHuTeneH AUpexTop

Wnua Hopganoe LiseTkos — Hezaeucum Ynex Ha Cbeeta Ha AWpeKTopUTE

W3 Ycrasa Ha ,AxTue Mponsptuc” AOCKUL, /npuet Ha YupegutenHo chBpanue, nposegeHo Ha 23.12.2004r.,
u3m. ¢ Pewenne Ha OCA, npueto c MNportokon or 30.06.2005r., uzm. ¢ Pewenune Ha OCA, npueTto c MNpoTtokon
ot 30.06.2006r., uam. c PeweHune Ha OCA, npueta c Mpotokon ot 06.06.2007r., u3m. ¢ Pewenue Ha OCA,
npueto ¢ MNpotokon ot 22.06.2009r., uam. ¢ Pewenune Ha OCA, npueto c MNpotokon ot 09.05.2014r., M3m. C
PeweHwe Ha OCA, npueto ¢ MNpotokon ot 05.06.2015 r., ., u3m. c Pewenune Ha OCA, npweto ¢ lNpoTtokon ot
02.06.2017 r., u3m. c Pewenue Ha OCA, npueto ¢ Npotokon ot 29.06.2018 r., uam. C Pewexwne OCA, npueTo
c Npotouon ot 26.06.2020r./:

Yn. 42. (1) CoBeTsbT Ha AMPEKTOPUTE B3EMa PELLEHMA NO BCUYKM BBNPOCH, CBBP3aHM C AEMHOCTTa Ha
ApYHecTeoTo, C U3KNKYEHWE HA Te3M, KOWTO CbINACHO AEACTBAWLOTO 3aKOHOAATENCTBO M TO3M YCTas ca oT
W3KNIOYMTENHATE KOMNETEHTHOCT Ha OBwoTo ckbpanue.

(2) CoBeTeT Ha aupexTopuTe Ha [pYHECTBOTO BIEMa PELLEHMA OTHOCHO:

1. NoOKyNKa U Npoaamba Ha HeABMMMUMKA MAMOTH;

2. CKNIOYBaHe, NpeKkpaTABaHe W pa3BanAHe Ha AoroBopuTe C obcnywBalluTe apymecrea, U ¢ BaHkaTta
— Aeno3uTap;

3. KOHTPOAMpPaHEe U3NbAHEHMETO Ha AOroBOPMTE NO T. 2;

4. OKasBaHe Ha cvAelcTeue Ha obcnywsawoto ApyXecTeo M Ha Badwara - genoswrap npu
M3NBAHEHUETO Ha TeXHWUTE GYHKUMK CBINACcHO ASWCTBALLOTO 3aKOHOAATeNCTBO M TO3M yCTas;
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5. 33CTpaxoBaHe Ha HEeABMMHUMMTE MMOTH BegHara cneg npugobusaHeTo um;

6. onpegenaHe Ha noaxoaALm EKCNEPTW, OTFOBApPAWIM Ha M3UCKBaHMATAE Ha 4n. 19 30CUL u
npuTeXasawy HeobxoAMMaTa KBANMDUKALMA M OMMT, 33 OLUEHABAHE Ha HEABUMUMMUTE UMOTH;

7. uHBeCTMpaHeTo Ha ceobogHuTe cpeacTea Ha ApyHecTeoTo npu cnassaHe Ha OrpaHWYEHUATa Ha
33KOHA M TO3M YCTas;

8. HesabaeHoOTO cBMKBaHe Ha OBwoTo cbbpanue npu HacTbneaHe Ha obcToaTencrea or ChLUBCTEEHD
3HayeHue 3a [lpywecTeoTo;

9. HasHa4yaBaHe Ha TPY0B AOroBOp AMPEKTOP 33 BPb3Ka C MHBECTUTOPUTE!

10. oTkpuBaHe Ha KNoHoBE M npegcrasMTencrea;

11. (Hosa, npuema ¢ Pewetriue Ha 1 OCA ¢ [Mpomokon om 22.06.2009z2.) onpegens npasuna 3a rnacysaHe
YPe3 HKOPECMOHAEHLUMA WMAM eNeKTPOHHM cpeactsa. C npasunata ce YPEMAAT M3IMCKBAHWATA Kbm
CeAbPMEHWETO Ha obpaseua 3a rnacysaude, HauMHMTE 3a NO/Y4aBaHETO MY OT 3KUMOHEPUTE U YCNOBMATA 33
MABHTUPUKALMA Ha aKUMOHEepHTE;

12. (uzm. ¢ Pewenue Ha OCA, npuemo c Mpomokon om 22.06.20092.) apyrv BBLNPOCK OT HerosaTa
KOMMETEHTHOCT CbIN3cHO TO3M yCTas.

13. (Hosea, npuema c Pewenue Ha OCA ¢ [Tpomokon om 26.06.20202.) s3ema peweHus 3a Yy4acTue B
y4peansaHe uaum npuaobusane Ha AAN0BE UM aKUUK B CNeuManu3npaHo apymectso no 4n.22a ot 34CULL
NP yCNOBWATE U NO pega Ha |4n.114 v un.114n ot 3MMNLUK.

(3) Ookonkoto pasnopegbure Ha un. 114 u cn. ot 3MMNUK wau gpyr HopmaTUBeH aKT He npeasuMaar
Apyro, CeBeTeT Ha AMpexkTopuTe Ha [lpyKecTsoTo Mma npaso Aa B3ema C efuHoaywue W Bes
ApeABapuTenHo oBnacTABaHe oT OBWOTO ChOpaHUe CLOTBETHUTE pelleHnsa No Y. 236, an. 3 ot TeproBckuA
33KOH.

(4) 3amama Ha oBcaykBsawlo ApyMecTso waM Ha BaHkara-genosnTap ce M3BBPLIBA cnen
npeasapuTenHoTo ogobpeHue Ha KOH.

(5) (Hosa, npuema ¢ Pewernue Ha OCA, npuemo c llpomokon om 02.06.2017 2.) YneHoseTe Ha CbeeTa
Ha ANPEKTOPUTE MMAT NPaBO OT CBOE MM OT YYMAO WME f1a U3BBLPLIBAT TbProBCKW COENHM, A3 y4acTsaT B
TBPrOBCHM [pYMECTBa KAaTo HEOrPaHMYEHO OTIOBOPHM ChAPYMHWLM, KAKTO M A2 6baaT npokypucTH,
YNP3BWTENM WMAM YNEHOBE H3 CHLBETM Ha APYrM APYHEcTBa WM KOONEepauMK, Korato Ce M3IBbplBa
KOHKYPEHTHa aeidHocT Ha [lpyecTBoTo.

C BNM3aHeTo B cMNa Ha HOBMA 33KOH 33 HE3ABUCMMMA PuHaHCOB 0ANT 1 cboBpasHo NpeasuaeHuUTe B
HEro CpokoBe, [lpy)KecTeoTo B KaYeCTBOTO CH Ha NpeanpusTHe oT oblWecTBeH WHTEPEC Cb3aade OaWTEH
KOMMTET U NpUEeME NPaBMNa 3a AeHHOCTTa MY B CbOTBETCTBME C Y. 107, an. 7 ot HoBMa 3HDO.

6. OnucaHue Ha nNoAuTMKaTa Ha MHorooGpasue, NpunaraHa nNo OTHOWEHWE Ha afMUHWCTPaTUBHMTE,
YNPaBuTeNHUTE U HAA3OPHW OPraHK Ha EeMMTEHTa BbB BPbL3KA C ACMEKTH, Karto Bb3IPACT, NOA WAM
obpasoBaHue M NpodecMOHaneH ONWT, LeNUTe HA Ta3u NOAMTMKE Ha mHoroo6pasue, HauMHBLT Ha
NPUNIOKEHHMETO W M PE3yNTaTMTE Npes OTYETHWA NEpUOA; KOTraTo He ce npunara Takaea NoOAMTHKA,
AeKnapauuaTa cbAbPIKa 06ACHEHME OTHOCHO NPHYKHHKTE 3a TOBA

Henpuaoxumo cernacHo un. 100K, an. 12 ot 3NMNUK.

Y/IEHOBE HA CbBETA HA AWPEKTOPWTE:
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