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AKTUB MPOMbPTUC ALICHLY
Moduwen guHaHcos omyem
31 fexemspu 2020e.

CvObpiaHue:

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
OTYET 3A NEYANBATA UM 3ATYBATA U AAPYTUA BCEOBXBATEH [lOXO/
OTYET 3A NPOMEHUTE B COBCTBEHUA KANUTA/

OTYET 3A NMAPUYHUTE NOTOLMU

NOACHUTENHU NMPUOKEHMUA KbM ®PUHAHCOB OTYET

AOKNA[ 3A AEMHOCTTA

NEK/TAPALIUA 3A KOPMOPATUBHO YMNPAB/IEHUE

AOKNAZ HA HE3ABUCUMMUA OAUTOP

APYrA UHOOPMALUA NO PEAA HA 3AKOHA 3A NMYBUYHO NPEAIATAHE HA

LEHHU KHUXKA



AKTHB NMPOMbPTHC AACULL
loduweH puHaHcoe omyem
31 lexemspu 20202.

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Ha AKTUB NPONMBPTUC AL CUL,

Ha 31 Jexkemspu 2020r.

Mpuno- 31.12.2020 31.12.2019
7]

’"'::: 3 BGN'000 BGN'000
AKTUBM
HeTeKkyuim aKTUBM
MHBECTULUHMOHHKU UMOTH 3 19399 19 372
AKTUBM B NPOLLEC Ha M3rpaMaaHe 4 1242 1242
Jpyrv akTUBK 5 7 7
06uwj0 HemeKywu aKkmusu 20 648 20 621
Texyuwim akTMBM
MaTtepranHm 3anacu 7 1731 1806
THProBCKKU K APYTr B3EMaH1A 8 70 72
MNapwuHu cpeacTea 9 405 283
0O6uwjo mekyuwju akmusu 2206 2161
OBLLO AKTUBH 22 854 22782
COBCTBEH KAMUTA/ U NACHBUA
COBCTBEH KANMUTAN
OcHoBeH Kanutan 10 19728 19728
MpeoueHbYHN pesepsu 10 423 432
MpemuitHu 1 oBwKn pesepsu 10 473 473
HatpynaHa neuanba (3aryba) 10 789 2 005
O6uwo cobcmeer kanuman 21413 22 638
Texyum nacusm
3agbneHua 3a AUBUAOESHTU 12 45 -
Macueu No JOroBOPK C KAUEHTH 11 1100 o
THProBCKU K APYrU 3a4b/IHEeHUA 13 296 144
O6uwjo mekyuju nacusu 1441 144
OBLLO COBCTBEH KAMUWUTAN U NACUBU 22854 22782
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AKTHB NMPOMBPTUC A CHL]
loduwen guHaHcoe omyem
31 fexemspu 2020e.

OTYET 3A NEYANBATA WU 3ATYBATA U [IPYIHUA BCEOBXBATEH 40OX0OA4
Ha AKTUB MPOMBbPTUC AACULL
3a roguHara, npuknoysawa Ha 31 lekemsepu 2020r.

Mpuno-

2020r. 2019r.
HeHue

Ne BGN'000 BGN'000
nrUxoaou
Mpuxoau ot npoaaxbmu 14 300 15 660
Apyru goxoam 15 91 299
Mpuxoau oT npogaxbu obuwo 391 15 959
PA3XOAOU
Pa3xoau 3a maTepuanu ) 16 (6) (17)
Pa3xoau 3a BLHLUHMW YCAYrA 17 (282) (461)
Pasxoam 3a amopTM3auma 5 (2) (2)
Pasxopgu 3a Bb3HarpamaeHua U OCUrypoBKK 18 (151) (148)
Pazxo4n OT OLLeHKW Ha aKTMBM M NacUBM 19 (16) (2)
Opyru pasxoau 20 - (36)
OTyeTHa CTOMHOCT Ha NPoAAafAEHUTE aKTUBM U
maTepuanHu 3anacu 14 (76) (13 891)
OnepaTuBHKU pa3xoau obuwo (533) (14 557)
Pesynrart oT onepatusHa AeiHOCT (142) 1402
duHaHcoBM pasxogu 21 - (46)
®duHaHcoBM pasxoau obujo - (46)
Meyanba (3a2yba)npedu obnazaxe ¢ daHvYU (142) 1356
JaHbum BbpXy Aoxoaa - -
HetHa neuan6a / 3ary6a 3a nepuoga (142) 1356
Jpyr sceobxeareH goxop,
KomnoHenmu, koumo Hama 0a 6v0am
enocaedcmeue peknacuguyupaHu 8
neyanbama unu 3a2ybama
MpeoueHKa Ha UMOTH (9) -
Apyr eceobxsareH 40X04 3a rogMHaTa, HETHO
OT AaHbUM (9) -
OBLL BCEOBXBATEH fOX0A4 3A NEPUOJA (151) 1356
OcHoeeH HemeH 0ox00 Ha akyus (8 neea) 24 {0.065) 0.619

Toacnumennume npuioNCeHUs. HA CMPAHUYU 0BT 00 35 ca nepazdenna uacm om mozu tjmuga.cbé?émfu‘%m
bl A o8 - —C

T
r |

26 Mapt 2021r. C'bl'.‘!'aBHTEi'I': i

M3nbaHUTENEHANPERTOP:
. AxkusC \ % Feopru HanbanTg
3asepun cbrnacHo goknaa: [ |\ Vo

Teopo a'LLBeTaHoaa [
LF

PR T o T R i
Bara: LU UH. AUIAT.



OTYET 3A NPOMEHUTE B COGCTBEHUA KAMUTAN

Ha AKTUB NPONMBPTUC AACUL,

3a roguHara, npukalouBawa Ha 31 flekemepu 2020r.

AKTHB NPOMBPTUC A4CHUl
loduweH urHarHcos omyem
31 flekemspu 2020e.

OcHoBeH Mpeoue- MpemuitHK 1 Hartpynaua O6uwo
KanuTan HBYHM obuu neuanba/ cobcrBeH
pesepsu pesepsu 3aryba Kanutan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 01 anyapwm 2019r. 19 728 432 473 649 21282
06w, BceobxBaTeH goxop, 3a
2019r. 1356 1356
Canpgo Ha 31 filekemspm 2019r. 19 728 432 473 2 005 22638
Canpo Ha 01 anyapwu 2020r. 19728 432 473 2 005 22 638
Pa3npeneneHa neyanba (1074) (1074)
33 AMBUAOEHT
MNevan6a/3aryba 3a nepuoaa (9) (142) (151)
Canpo Ha 31 Jiekemspu 2020r. 19728 423 473 789 21413
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AKTUB NMPOMBPTUC AACHL]
loduweH guHaHcos omyem
31 Aexemepu 20202,

OTYET 3A NMAPUYHUTE NOTOLN
Ha AKTUB NPONBPTUC AACULL

3a roguMHarTa, npuKnoYBawa Ha 31 flekemspu 2020r.

2020r. 2019r.

BGN'000 BGN'000
MapuuHm NOTOLM OT ONepaTueHa AeHocT
MoCTbNAEHWA OT KAUEHTH 410 7905
MnawaHua Ha 4OCTaBYULM (191) (847)
Mapu4yHU NNawWaHKWsa Ha NepcoHana 1 3a couuanHo
ocurypaBaHe (161) (148)
MNaaTeHU MECTHM AaHDbUM W TaKCK (129) (138)
MNnateH/Bb3cTaHOBEH AaHbK AobaBeHa CTOMHOCT (100) (1 058)
Apyru noctennenns / nnawaHua (13) (41)
HemeH napuven nomok om onepamueHa deliHocm (184) 5673
MapuuHM NOTOLM OT MHBECTULMOHHA AEHUHOCT
MnawaHuna 3a NOKYNKa Ha MMOTKH, MaLWHN CbOPbKEHWUA 1320 (786)
HemeHr napuveH nomok om uHeecmuyuoHHa deiiHocm 1320 (786)
MapuuHKu NnoTouM OT PUHAHCOBA AEHHOCT
M3annateH QUBMAEHT Ha aKUMOHepK (1014) -
MNoracex 3aem no Aorosop 3a 6aHKOB KpeguT E (4 800)
MnaTeHn AUxBuW No J4OroBop 3a GaHKOB KpeauT - (51)
Hemewn napu4re nomok om gpuHaHcosa deiliHocma (1 014) (4 851)
HeTHo yBenuueHue/HamaneH1e Ha NapU4HK CPeacTsa U
eKBUBANEHTH 122 36
MNMapuvyHKW cpeacTBa M eKBMBaNEHTU Ha 1 aHyapwm 283 247
MapuuyHu cpeacTsa U eKBUBaNeHTH Ha 31 [lekemspu 405 283
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AKTHB NMPOMBPTUC A4QCHUL
lFoduwer ghuHaHcoe omyem
31 ferxemepu 2020e.

NMOACHUTENHWU NPUNOXEHUA KbM ®PMHAHCOB OTHET

1. OBLLUA KOPMOPATUBHA MH®OPMALIUA

"AKTUB NPOMBbPTUC" e aKLMOHEPHO APYXECTBO CbC CNeunanHa MHBECTULMOHHA Len, peructpupaHo Ha 20 aHyapwu 2005 r.
8 MNOBAMBCKKM OKPBIKEH CbA NO pefa v NpW YCNOBMATA Ha 3aKoHa 3a ApYy)KecTBaTa CbC cneuuanHa UHBECTULMOHHA Ues.
Cepanuile 1 agpec Ha ynpasieHWe Ha APY)KecTBOTO e; rpag NMaosaus, yn. Hectop Abapwunes Ne 37, er.2, EMK 115869689.
OCHOBHMAT NpeaMeT Ha AEeWHOCT Ha APYKEecTBOTO € MHBeCTUpaHe Ha MapuyHWuTe cpeacTsBa, HabpaHu ype3 u3gasaHe Ha
LEeHHM KHWXKaA, B HEABWXWMM WMOTU (CeKiopuTM3auuAa Ha HeABMMMMW MMOTM) MOCPEACTBOM MOKYMKa Ha NpaBo Ha
coBCTBEHOCT W APYrM BELHW NpaBa BbpXYy HEABMKUMM MMOTU U M3BBPLUBAHE Ha CTPOEXM WU nofobpeHus B TAX, € UeA
NPeAOCTaBAHETO UM 3a YNpaBaeHne, OTAaBaHe Noj Haem, NU3UHT, apeHaa u/unu npopaxbata um.

MHBECTULMOHHATA e/ Ha APYKEecTBOTO € Haco4eHa KbM HapacTBaHe MasapHaTa LeHa Ha akuuuTe 1 yBenvyasaHe pasmepa
Ha AMBUAGHTUTE , U3NNALLAHKU HA akuuﬁnepure, npu 3anassaHe U yBeAUYaBaHe Ha CTOMHOCTTA Ha coBCTBEHUA KanuTan.
HacTtoawmAaT drHaHCOB OT4ET € 0400peH 3a n3pasaHe ot CbBeTa Ha AUpeKTopuTe Ha 26 MapT 2021 .

1.1. CobcTBeHOCT M ynpasneHue

PasnpeaeneHueTo Ha OCHOBHUWA KanuTtan e KakTo cneasa:

ARuumn 31 pexkemspu 2020r.

HOMMHanHa croiHocT BGN 5 HOMMHaNHa cTolHoCcT BGN
SO L O L S — GPB“ a““““ ............. -

31 pekemepu 2019 r.

6poit akumm

3a 1 akuma obuwo 3al aui.um obwo
2192011 9 19728 099 2192011 9 19 728 099
) 2192011 19728099 2192011 19 728 099

»AKTME Mponbptuc” AACUL e ny6An4HO OpYHEeCcTBO.
LpyxecTBoTo e ¢ egHocTeneHHa cuctema Ha ynpasnenue. HKovm 31 [lekemspu 2020r. ce ynpasnsBa oT CouBeT Ha
AUPEKTOpUTE B CbCTaB:
- AumuTop Neoprmes Pyces — MNpeacenaten Ha CL
- Ounnnan Meinyes MaHes — U3nbaHUTENEH OUPEKTOP
- CrosH CredaHos lunos — 3amecTHuk-npegcenatenya Cf
Ha u3sbHpeaHo o6wo cbbpaHve Ha aKUMOHepUTe, NpoBeAeHo Ha 22 Anyapu 2021r., ce NnpyUemaTt C/IeAHUTE NPOMEHM:

e W3bupa ce Hoe Cbeem Ha dupekmopume ¢ MaHOam om 5 200UHU B CbCTas:

- Uperan QumuTtpos Mpuropos — Mpeaceparten Ha Cl,
- Teopru Manes HanbaHTcku — ManbaHUTENEH AUPEKTOP
- Wnma MopaaHos LiBeTkoB — 3amecTHuK-npeaceaaTen Ha C,
Ocsoboxaaeat ce AunaH Meityes Naues, JumuTtep Neoprues Pyces u CtoaH CtedaHos JIWNoB KaTo yaeHoBe Ha CbeeTa Ha
AUPEKTOpUTE;
e W3bupam ce HOBU 4YnerHoee Ha OOUMHUA KOMUumem ¢ MaHdam om 3 200UHU, KaKTO cneABa:
- MWoppaHka MuTkosa ®nopesa
- Usetocnas Cnasees boiiKoB
- Maeen WeaHos MNaBnos '

Ocsoboxaasat ce Kyman KoHcTaHTuHOB YepeeHKoB 1 CtedaH Bacunes Bnages kato uneHose Ha OAUTHUA KOMUTET.



AKTUB MPOMBPTHUC ACHL
loduwekr puHaHcoe om4yem
31 fexkemepu 2020e.

CpeAHOCMUCHYHUAT CbCTaB Ha nepcoHana Kom 31 Aekemepu 2020r. e 1 cayxuten (kem 31.12.2019 1. -1 CAyxuTen),
[lefiHOCTUTEe MO eKcnnoatauus M NOAAPBLKKA Ha NpUACOUTUTE HEABMMMMM MMOTU Ca Bb3NOKEHM Ha obcayksauio
[IPY)ECTBO, CbINacHO 3aKoHa 32 ApYy)ecTsaTa CbC CMeuuanHa MHBECTULMOHHA Uuen - ,AKTUB Copsucus” EOO[, AbliepHO

npeanpUATUE, KaKTO e ONOBECTEHO B MpUAoXeHKe 7 0T TO3M OTHET.

Kbm 31 flekemspu 2020r. ,Axtus Mponbptuc” ALCUL, HAmMa KnoHoBe B CTpaHaTa 1 4ybuHa.

2. 3HAYUMMW CYETOBOAHU NOJIUTUKKU
2.1. U3pa3naBaHe 3a CLOTBETCTBUE

®UHAHCOBUTE OTYETHM Ca M3rOTBEHW B CbOTBETCTBME € MewAayHapoAHWTe CTaHAapTM 3a ¢MHAHCOBO OTYMTaHe
(MC®0), npuetn ot EC, obuionpuero HaumeHoBaHWe Ha cyeToBogHaTa 6asa, aepuHupaHa B 1.8 Ha [IP Ha 3akoHa 3a
CYETOBOZCTBOTO MO/ HaMMeHoBaHue , MexayHapoaHU CHeTOBOAHN cTaHaapTh”.

OnoBecTeHUTe NO-A0NY CYETOBOAHM MONWMTMKM C€a MpUNaraHu MocNefoBaTeNHO Npe3 BCUMYKUA Nepuoaw,
npeacTaBeHu B TO3u GUHAHCOB OTYET, OCBEH aKO HE € MOCOYEeHO ApYro.

3a TeKywWwmA Nepuoa ApYKeCcTBOTO e MpUena BCUYKW HOBU M/UAKM PeBU3MPaHN CTaHAAPTU U TBAKYBaHUA, U3AaAEHN

oT CbBeTa No MeayHapoAHW CY4eToBoAHM cTaHgapti (CMCC) u pecn. oT KomuteTa 3a pasacHeHua Ha MC®O, kouTto ca
61AM YMECTHM 3a HeitHaTa AedHoCT.

OT Bb3NPUEMAHETO Ha TE3M CTaHAAPTH W/WAK TbAKYBaHWA, B CU/a 3a roAWWHM NEPMOAM 3anoysally Ha 1 AHyapu 2020 1., He
€a HacTbMUAM MPOMEHM B CYETOBOAHATA MNOAUTMKA Ha APYKECTBOTO, OCBEH HAKOM HOBW M DPas’lUMPABAHETO Ha Beye
ycTaHOBEHW onoBecTABaHwA, Be3 Tosa ga AosBefe A0 APYrM NPOMEHW - B KnacupuKaumaTa MAWM OUEHKAaTa Ha OTAENHM
0T4YeTHM 0BeKTH 1 onepauuun.

HosuTte u/unu npomeHeHUTE CTaHAaPTH U Th/KYBaHUA BKAKOYBAT:

NMpomeHu B KoHuenTyanHarta pamka 3a GUHAHCOBO OTYUTAHE U CbOTBETHU NPOMEHU B PeEPEHLIMNUTE KbM HERA B PasiniHK
MC®O (8 cuna 3a roauwHu nepuoam ot 01.01.2020 r. - npuetn ot EK). Tean npomenn B Pamkata BKatousaT npepabotenn
U3LANO AePUHWUMKM 3a ,aKkTUB” U ,NacuB”, KAKTO M HOBM HACOKW 3a TAXHOTO U3MepBaHe, OTMUCBaHe, npejcTasAHe M
onosectaBaHe. pomeHuTe B KoHLENTyanHaTa pamKa ca CbMpOBOAEHW C W3MEHEHWUA B HAKOM Npenpatku KbM HeA B
MexayHapoAHUTE CTaHAAPTH 3a GUHAHCOBO OTYUTaHe, B T.4. MCPO 2, MCdO 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC
34, MCC 37, MCC 38, KPMC®O0 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 1 MKP 32. YacT oT npenpaTtkuTe Haco4ysaT kKbm
KOA Bepcua Ha KoHLenTyanHaTta pamka CneABa Ce OTHACAT U3ABNEHMATA B NOCOYeHWTe CTaHAapTM (pamkara Ha KMCC,
npuera or CMCC npes 2001 r., pamkata Ha CMCC ot 2010 r. nam HoBaTa pesusupaHa pamka ot 2018 r.), Apyr1 U3puyHO

noco4year, 4Ye JJ,ECbHHHLI,MMTe B CTaHAapTa He ca aKTyanm3inpaHu B CbOTBETCTBUE C HOBUTE UIMEHEHMWA B PpaMHKaTa.
MC®O 3 (npomeneH) — BusHec KoMBMHaLKMKM B cuNa 3a roguliHK nepyvogu ot 01.01.2020 r.- npuetwn ot EK

Ta3n npomaAHa Kacae AafileHOTO B NPUAOKEHUATA KbM CTaHAapTa onpeaenexue 3a ,6usHec” v e cBbp3aHa c TPyAHOCTUTE,

KOWTO NpMAC6MBALLOTO NPEANPUATME CPeLa B NPeLeHKaTa Aanm ce npuaobusa BU3HEC AU CHBKYMHOCT OT aKTUBU.

Npomenn 8 MCC 1 MNpepacragaHe Ha ¢puHaHcoBU otyetn U MCC 8 CueToBOAHA NMOAUTUKA, NPOMEHN B npubausnTenHute

OLLEHKM U IPEeLLKM B CWAia 3a roanLuHv nepuoau ot 01.01.2020 r.- npueTy ot EK

Te3u NPOMEHM KacaaT NpeuusnMpaHe onpeaeneHmeTo 3a ,CbliecTBeHoCT”, NoCcoYeHo B ABaTa cTaHgapTa. Cnopea TAX HOBOTO
¢

onpegeneHue 3a CblECTBEHOCT €: ,UHGOPMaLMATa e CbLUEeCTBeHa, aKo NPonycHaTta, NPeAcTaBeHa HeTOYHO WM NPUKPUTa,

61 MOrNO B pasyMHa CTeneH fa ce O4aKBa 4a NOBAMAE HA PeLIeHUATA Ha OCHOBHUTE NOTPeBUTENU HA GUHAHCOBUTE OTHETH C



AKTHB NPOMBPTUC AACHL
Foduwer ¢uHaHcos omyem
31 fexemspu 20202.

obuia uen, KoMTo NpesocTaBaT GuHaHCOBa MHGOPMaLMA 3a AaAEHO OTYETHO NpeanpuaTue”.
MNpomenu 8 MCDO 9 duHaHcoBu MHCTpyMeHTH, MICC 39 duHaHcoBM MHCTPYMeHTH: Mpu3HasaHe u oueHasaHe 1 MCPO 7

DPUHAHCOBM MHCTPYMeHTH: OnoBecTABaHUA B CMNa 33 roguMilHun nepuoam ot 01.01.2020 r — npuetu oT EK

Tesu nNpomMeHu ca CBbP3aHU € NpoM3TMYallata HecurypHoct oT pedopmaTta Ha pedepeHTHUTE AUXBEHW NPOLEHTH,
npeanpuera ot CbBeTa 3a dMHaHcoBa ctabunHocT Kbm M20. Tasn pedopma e Haco4eHa KbM 3amMAHa Ha CblLUEeCTBYBaLLUTE U
M3MNON3BaHM KaTo 6a3oBM, B CAENKNTE C GUHAHCOBM MHCTPYMEHTM, MemaybaHKOBUA N1xBeHW npoueHTu (Hanpumep: Libor,
Euribor, Tibor), ¢ anTepHaTMsHuW 6a330BM NMXBEHM MNPOLEHTM, OCHOBaBalLy Ce Ha meay DaHKOBM nasapu, KakTo U 3a

pa3paboTBaHe Ha anTepHaTUBHW 6A30BM NMXBEHKW NPOLEHTH, KOUTO ca no4vTH Bespuckosu.

MNpomeru 8 MCDO 16 /IusuHroBu A0rOBOPU, NPOMEHM B OTCTBNKKUTE NO Haem B KOHTeKcTa Ha Covid-19 B cuna ot 01.06.2020

r.- npueTtu ot EK

B pesyntar Ha naHgemuata COVID-19 Ha nusMHronony4atennte ca nNpefocTaBeHyn OTCTBMKWM No Haem. TakuBa OTCTBbMKK
MOraT Aa Npuemar Hal-pasnnuyHu GopMKU, BKAKOYUTENHO CNMpaHe Ha NaallaHuATa 3a onpegesneH Nepuog u oTcpoyBaHe Ha
nusuHrosu nnawanua, Npes mait 2020 r. CMCC Hanpasu nameHeHue Ha MCPO 16 /iuamHrosm AOroBOPM, KOETO NPeaoCTaBA
Ha AM3WHIONONYYATENMTE BBL3MOMHOCT [a TPETUpaT OnpejeneHwuTe OTCTBbMKM MO Haem, NO CblUMA Ha4WH, KakTo Buxa
HanpaBuaK, ako He BAxa MoAWOUKaUMK Ha AM3MHra. B mHoro cnydam ToBa Lie JoBefe A0 OTYMTaHe Ha OTCTbMKWUTE KaTo

npomeHAMBN NU3WMHIOBM NNalllaHKUA B Nepu1oaa, B KOWTO ca npenocraseHun.

MpeanpuATUATa, NpUNaralwy NpakTUYeckn uenecbobpasHata mMapka, Tpabea Aa pasKpUAT TO3KU $aKT, He3aBUCMMO Aanu e
61N NPUNOKEH KbM BCUUKN MOEHTUGULMPAHWU OTCTBIKKU N0 HAaeM WKW, aKo He, MHGOPMALWUA 33 eCTECTBOTO Ha JOrOBOPUTE,

KbM KouTO € Buna npunoxeHa, KAKTO U CymaTa, NPpU3HaTa B neyanbara unu 33!","631‘3 NPOU3THUHALLM OT OTCTBMNKWTE NO Haem.

Kbm pataTa Ha M3gasaHe 3a oaobpABaHe Ha TO3W MHAWBUAYaNEH HUHAHCOB OTYET Ca U3A3AEHM, HO He Ca BCe OLLe B CUNa 3a
rogvliHyM nepuoaM, 3anodvsaiyy Ha 1 aHyapu 2020 r., HAKONKO HOBWM CTaHAApPTM M Pa3ACHEHMUA, KakTO M NPOMEHEeHW
CTaHAapPTH M PasfACHEHMsA, KOWUTO He ca 6MAKM NPUEeTH 32 NO-PaHHO MPUIOKEHWE OT ApyecTBoTo. OT TAX PLKOBOACTBOTO &
npeueHuno, Ye cneaHute Buxa umanu noteHumaned edexkT B Obaewe 3a nNpomeHM B cYeTOBOAHATa NOAMTUKA W
KnacupuKaumaTa M CTOMHOCTUTE HA OTHETHM 0BEKTU BbB GMHAHCOBUTE OTYETH Ha APYMECTBOTO 3a cieasaliy Nepuoau, a

MMEHHO!

MCC 1 NpepacrasaHe Ha pMHAHCOBM OTYETHM AaTa Ha BAM3aHe B cuna: 1 AaHyapu 2022 r. [eBeHTyaNHO OTNOMKEHO 33 1 AHyapu

2023 r.].

Tesn MPOMEHW Ca HACOYEHW KbM KPUTEPUMUTE Ha KNacMPUUMpaHeTo Ha 3a4b/DKEHMATa KaTo TeKylWM M HEeTeKyLlu.
Cnopepn TAX NPeAnPUATMETO KnacubuuMpa 3aAb/IKEHMATa CU KaTo TeKYLlM WMAM HeTeKyly B 3aBWCMMOCT OT npasaTa,
KOWTO CbLLECTBYBAT B KPaA Ha OTYETHWUA Nepuos U He Ce B/WAe OT BEpPOATHOCTTa AanW TO Lie YNpakHW NpasBoTo Ch Aa
OTNOKW YPEeXAaHETO Ha 3aabMKeHuATa. NPOMEHUTE YTOYHABAT, Ye Mog ,ypemaaHe” Ha 33a4b/DKeHuA ce Uma npeasug
NPexsbp/NAHETO Ha TPeTa CTpaHa Ha Napu4HW CPeACTBa, MHCTPYMEHTM Ha COBCTBEHMA KanuTtan, ApPYrM akTMBW WMAW

ycayru.

MCC 16 UMOTH, MaLLMHKA M CbOPBIKEHUA [aTa Ha BAu3aHe B cuna: 1 aHyapu 2022 r.
’

Teszn NpoOMeHHU 3aﬁpaunaa‘r Ha npegnpuATUATa Aa Nnpucnagart oT pasxoauTe CU 3a ,TecTBaHe Aa/in aKTUBBLT ¢'VHKLI,HOHHP3

NpaBMAHO”, KOUTO Ca YacT OT MPEKUTE PasxoAMu, OTHACAWM Ce 40 A0BeXAaHeTO Ha aKTUBa A0 MeCTONO/OMEHWETO W



AKTUB MPOMBbPTUC ACUL
FoduweH huHarHcos omyem
31 fexkemspu 2020e.

CbCTOAHMETO, HeobXOAMMO 3a HerosaTa eKCnjoaTauua No HauyuHa, NpeABUAeH OT PLKOBOACTBOTO, HETHM MpUXOAMU OT
npoAakbu Ha Npou3BeAEHWTE apTUKY/IM MO BPEME Ha CamoTO AOBEXAAHE Ha aKkTUBa A0 TOBa MECTOMOAOMEHUE WU
CbCTOAHME. BmecTo ToBa NpeanpuATUETO NpuW3Hasa Te3u npuxoAu oT npofawba 3a TakMBa apTUKYAUM W CbOTBETHUTE
pasxoau, cBbp3aHu C TAX, B neyanbara v 3arybata 3a nepuopa CblNacHo NpaswWnaTa Ha APYruTe NPUAOKUMMW CTaHAAPTU.
MpoMeHWTe YTOYHABAT, Y€ TecTBaHeTo Aanu aKTUBBLT GYHKLMOHWPa MPaBWAHO, BCbUYHOCT NPeACTaBAABa OUEHKa Aanu
TEXHUUECKMA U PU3MUECKMA CTATYC U AEMOHCTPUPAHM BH3MOMHOCTK 33 paboTa Ha aKTMBa ca TakWBa, ye TOW Ja e B
CbCTOAHME Aa Ce M3N0A3Ba No npeAHasHa4YeHWe Npu NPOM3BOACTBO, AOCTaBKa Ha CTOKW MAWM YCAYrW, OTAaBaHe Noj Haem
WAKW 33 AAMUHUCTPATUBHM Lenun. [loMbAHUTENHO, NPeANpUATUATa TPAGBA A3 ONOBECTABAT OTAGNHO CYMWTE Ha NPUXOAUTE K

pa3xoAuTe, CBbP3aHW C NPOWM3BEAEHNTE aPTUKYW, KOMTO He ca pesynTaT oT 0buyaitHuTe AeiiHOCT Ha NpeAnpPUATHETO.
MC®O 3 BusHec kombuHaLuK faTa Ha BAM3aHe B cuna: 1 AHyapu 2022 r.

Teau npomeHu aktyanusupat MCPO 3, KaTo 3amMeHAT npenpaTka KbM crapa Bepcua Ha KoHuenTyanHata pamka 3a
$UHAHCOBO OTYMTaHE C noc/iedHaTta i akTyanHa sepcua ot 2018 r. Te fo6asAT M U3KAKOYEHME OT NPUHLUMNA Ha NpU3HaBaHe
3a NacuBM M YCIOBHU 33AbKeHUA, KouTo nonaaat B obxsata Ha MCC 37 lNpoBuU3uK, YCNOBHM NAacMBM U YCNOBHWU aKTUBU U
KPMC®O 21 3agbmKeHua 3a SaHbLUM U TAKCK, KAKTO U Ce NpasBy U3PMUYHO YyTOYHEHWE, Ye YCNOBHUTE aKTUBU HE Ce NPU3Haear

KbM daTtaTa Ha npugobusareTo. lpomeHuTe ce npuAaaraT NepcnekTMBHO.
MCC 37 MNpoBuauK, yCNOBHK NAaCMBMU U YCNOBHU aKTUBM AaTa Ha Bau3aHe B cuna: 1 anyapu 2022 .

MpomMeHWUTe CcneuManHo W3ACHABAT, Ye PasxoAuTe 3a M3NBLAHEHMETO Ha 3afbMweHuATa no obpemeHaAsall, AOroBop ca
pasxoAuTe, KOMTO Ca MPAKO CBbP3aHM C HEro, BKAKOYBALLM: a) MPAK Pasxof Ha TPyA W NPAK pasxog Ha maTtepuanu; u 6)
OOMBAHWUTENHW PasXxoAu, KOMTO ca MPAKO CBbpP3aHW C M3MBAHEHWETO Ha AOroBopa MO NbTA Ha pasnpeaencHUeTo -
Hanpumep pasnpeAeneHue Ha pasxo4u 3a amopTU3auMA Ha WMOTHM, MallMHU W CbOPBLIKEHWA, W3NON3BaHW 3a
USMbAHEHWME Ha TO3W Aorosop. He ce BKAKOYBAT aAMUHWCTPATUBHKU U APYri o6l pa3sxoau, OCBEH aKo Te He Ce U3PUYHO
daKTyp1pyeMK KbM KOHTpareHTa no Aorosop. NpomMeHWTe HaHacaT 1 ApebHa KopeKkuuA B YTOYHEHWATa 3a NPM3HaBaHeTo Ha
pasxoavTe 3a obe3ueHKa Ha aKTUBM, Npeau fa ce cb3gagde OTAeNHA NposusuA 3a obpemeHsABal, AOrOBOpP, KaTo
noAYyepTasaT, Ye TOBa Ca aKTUBM, W3NON3BAHWM B U3NMbAHEHWE Ha AOroBOpa, a He aKTMBM NpeaHasHa4YeHW 3a JOroBopa,

KaKBOTO e M3MCKBAHEeTO 40 BNW3aHe B CKU/1a Ha NPOMAHAaTa.

[onbAHWTENHO, 38 NOCOYEHUTE NO-40NY NPOMEHEHW CTaH4APTH, KOMTO Ca M34aAeHU, HO BCE OLLe He Ca B CM/a 3a ro4gMLWHN
nepvoaw 3anousaiy Ha 1 aHyapy 2020 r., pbKOBOACTBOTO € NPEUEeHUo, He cneaHnTe He Guxa MManu noteHUUaneH edexrt
3a NPOMEHMU B CYETOBOAHATA NOAMTUKA U KNacMbMKaLMATa M CTOMHOCTUTE Ha OTYETHU 06EeKTU B MHAMBMAYANHUA GUHAHCOB

OTYET Ha APYKECTBOTO, @8 UMEHHO:

MC®O0 17 3acTpaxosaresiHu AOTOBOPU B cvna 3a roguiwHu nepvoayu ot 01.01.2021 r., yabmked go 01.01.2023 r. — He e

npwuet ot EK.

Toau cTaHAapT e U3LUAN0 HOB CHETOBOAEH CTaHAAPT 338 BCUYKM BUAOBE 3aCTpaxoBaTe/IHU [Or0BOPH, BK/. 33 HAKOW rapaHuuu
1 GUHAHCOBM WMHCTPYMEHTM, KaTo OBXBalla Mpaswuna 3a npusHasaHe M OUEHABaHe, 3a NpeAcTaBAHe M ONOBecTABaHe.
CTaHAapTHLT We 3aMeHM AelicTsalyma A0 TO3M MOMEHT CTaHAapT 3a 3acTpaxoBaTenHute gorosopu — MC®O 4. Tou
YCTAHOBABA HOB UANOCTEH MOAEN 32 OTYUUTAHETO HAa 3aCTPaxoBaTeNHUTe [OrosopM, MOKPUBALL BCUUKW DeNeBaHTHM

CYETOBOAHW aCNEeKTH.
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AKTUB NPOMbPTUC ALICUL
loduweH uHaHcos omyem
31 fexemepu 20202.

MC®0 10 (npomeHeH) — KoHconupgupaHu ¢uHaHcoBM otvetn U MCC 28 (npomeHeH) — UHBECTULMKM B acouMUpaHn U
CbBMECTHM npegnpuATUA — OTHOCHO npo,qa;uﬁn WAKW anopT Ha akTUBW Mexay MHBEeCTUTOp U Heroeu acouMMpaHd MAK

CbBMECTHU NPeAnpUATUA C OTNOXKeHa edeKTUBHA faTa Ha BAM3aHe B Cuna, nognealla Ha onpeaenaHe ot CMCC

Te3an NpOMEHM ca HacoUYEHW KbM PELIaBaHETO Ha CYETOBOAHOTO TPETURPAHE Ha NPOAAXEUTE KM aNOPTUTE Ha aKTHUBKU MeMAY

WHBECTUTOP ¥ HETrOBKM aCoOLMMUPaHKU MKW CbBMECTHU NpeanpuATUA.

lfoguwHu nogobpeHus Ha MCPO craHgapTute 2018-2020 r. - pata Ha BAu3aHe B cuna: 1 aHyapu 2022 r. — He ca npueTn oT

EK
CnegHute nogobpenus 6axa duHanuaupaHu npes maih 2020 .:

] MC®O 1 lMpuemaHe Ha MexAyHapoAHM CTaHAapTW 3a $pUHaHCOBO OTYMTaHe 3a MbPBWM NBLT - NO3BO/JABA Ha
NPeanpUATUA, KOUTO Ca U3MEPWUIM CBOMTE aKTUBM M NacuBu no 6anaHCOBM CTOMHOCTK, 3aNUcaHW B CHETOBOAHUTE PErUCTPU
Ha TEXHUTE APYHKECTBA-MaWKK, CbLIO A3 U3MEPBAT BCUYKU PA3INKK OT MPEU3YUCIEHWA, KaTo U3MN0/3BaAT CYMMTE, OTHETEHM OT
ApPYeCcTBOTO-MalKa. ToBa MU3MEHEeHUe e ce Npuaara U 3a acouMMpaHn M CbBMECTHU NPeAnpUATHA, KOWTO ca npeanpuenu

cbloTo oceoboxaasaHe no MCOO 1.

. MC®O 9 duHaHCOBWM UHCTPYMEHTHM - NOACHABA KOM Takcu Tpabea aa 6bAaat BKAoYeHW B Tecta 3a 10% 3a oTnuceaHe
Ha ¢MHaHCOBM nacvMBu (3a onpegdenaHe AanW nNpW W3MeHeHUe Ha AafeH GMHAHCOB MacuMB YC/OBUATa Ha HOBMA WK

niMmeHeHun ¢0HH8HCOB nacue ce pasnuyasaT 3HAYUTENHO OT Te3U Ha MbPBOHAYANHO ﬂpH3H3THFI).

= MC®PO 16 JInsumHr - usmeHeHue Ha umoctTpaTveeH npumep 13, 3a ga ce npemaxHe MAKOCTPaLMATA Ha NAAWAHWA OT
NU3UHTOAATENA, CBbP3aHM C NoAaobpeHMA Ha /NM3WMHIOBMTE npasa, 3a Aa Ce NpemaxHe BCAKAaKBO O6bpKBaHe OTHOCHO

TPETUPAHETO Ha CTUMYNIUTE 3a TU3INHT.

. MCC 41 3emegenve - npemaxeaHe Ha M3MCKBAHETO 3a NpeanpyMATMATa Aa W3KAKYBaT NapuyHUTE NOTOUM 3a
AaHbuHO obnaraHe nNpu M3mepBaHe Ha cnpaBegnueata cToiiHocT no MCC 41. Tosa usmeHeHWe UMa 3a Len Aa ce Npuseje B

CLOTBETCTEME C USMCKBAHETO Ha CTaH4apTa 3a AUMCKOHTUPaHe Ha NapuyHUTE NOTOoUM Ha basa cnep AaHbB4YHO obnaraHe.
Mpomern B MCPO 4 3acTpaxoBaTeNHM JOrOBOPM B CUNA 33 roauliHm nepuoau ot 01.01.2021r. - npuetn ot EK

MpomenuTe [asaT Npaso Ha NPeAnpuUATMA, M3BLPLIBALLM NPeAMMHO 3acTpaxoBaTesiHa AeiHOCT Aa OTAOKaT paTtarta Ha
BAM3aHe B cuna Ha MCPO 9 duHaHCOBM MHCTPyMeHTHM oT 1 saHyapu 2021 r. Ha 1 aHyapwu 2023 r., BmecTo ToBa Te3un
NpeanpuvATUA MOraT Aa npoAb/aKar Aa npunarat MCC 39 OUHAHCOBM WHCTPYMEHTW: NpuU3HaBaHe W oueHsasaHe. Llenta
Ha M3MEHEHWETO e [a Ce XapMOHM3Wpa AataTa Ha BAuW3aHe B cuna Ha MCPO 9 ¢ Hosra MCPO 17 c uen npeogonsasaHe Ha

BpeMeHHWUTEe CYEeToBOAHM NocaeAnUn OT pasnu4yHUTe A4aT Ha BAM3aHe B CKMNa Ha ABaTa CcTaHgapTa.

KoHconugupaH ¢drHaHCcoB oTyeT

LpyKecTsoTo CbCTasa M KOHCONMAWPAH GMHAHCOB OTYET B CLOTBETCTBUE C MexayHapogHuTe CTaHAapTh 3a ¢GuHaHCOBO
otyutaHe (MCPO), paspaboTern u nybaukysanu ot CbBeTa No MexayHapoaHWU c4eToBoAHM ctaHaapTk (CMCC) u npuetu ot
Esponeickua cvio3 (EC). B Hero MHBecTMUWWTE B ObLEPHW NpeanpuATMA ca OTYETEHM M OMOBECTEHW B CbOTBETCTBUE C
MC®O 10 ,KoHconuaupaHv ¢UHAHCOBK OTYETH".

KoHconugupanuar otyet Ha Aktus Mponbptuc AACUL we 6bae HBFOTBEH’AD 30 anpun 2021 r. ¥ nyBAUKYBAH Ha UHTEPHET

CTpaHMLaTa Ha APYKECTBOTO.
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AKTHB NPOIMBLPTUC AfCHL
loduweH gpuHaHcos omyem
31 fexkemspu 2020e.

2.2. basa 3a usmepBaHe

To3n $MHAHCOB OTHET & M3roTBEH Ha 6asara Ha WCTOpMYECKaTa CTOMHOCT, C M3K/OYeHWe Ha CneaHuTe No3uunu, KoMTo ce
M3mepBaTt No anTepHaTuUBHa ba3a KbM BCAKA OTYETHA aaTta:

Mo3nuumm Ga3a 3a M3mepBaHe

He-gepusaTeHW  OMHAHCOBU  WHCTPYMEHTM, OTYMTaHW no CnpasBea/MBa CTOMHOCT
cnpaBeA/vMBa CTOMHOCT npes nedanbara wnu 3arybara

MHBECTULMOHHM MMOTH CnpaBegnmsa CTOMHOCT

2.2.1. fleiicTBawWio npeanpuaTUe

DUHAHCOBUAT OTYET € CbCTaBEeH NPy CNasBaHe Ha NPUHLMNE Ha AeiicTBaLLO NpeanpUATHe.

Kbm patata Ha M3roTBAHE Ha HacToAWMA GUHAHCOB OTYET PBLKOBOACTBOTO € HanpaBMNO NpeueHKa Ha cnocobHocTTa Ha
[pyKecTBOTO Aa NPOAb/AXM CBOATA OEMHOCT KaTo AeicTBallo npeanpuATMe Ha 6asa Ha Ha/iW4yHaTa WHbOpmauusa 3a
npeasuaMmoTo 6baele.

BbB Bpb3Ka € pasnpocTpaHeHueTo Ha COVID-19 MuHUCTepCKUA cbBed Ha Penybauka Buarapusa e yabauao u3sbHpeaHaTa

enuaemuyHa obcraHoBKa. Ha TO3M eTan pbKOBOACTBOTO Ha NPEeAnpUATMETO HEe MOXEe A3 OUEHM , KakBu 6uxa buau

eBeHTyaNHUTe nocneavum 3a 6paHlla U NO-KOHKPETHO 338 MKOHOMMUYECKOTO CbCTOAHWE Ha APYMECTBOTO, HO Cb3aanara ce

CUTYaLUuA HOCK PUCK OT 3abaBAHE WAKM NpeKpaTABaHe Ha U3NbAHEHUETO Ha MHBECTULIMOHHMTE HaMepeHUa Ha APYXKeCTBOTO.

2.2.2. CpaBHuTenHa MHdopmauma

Jpy}KecTBOTO nNpeacTasa cpaBHUTENHa MHPOpMauMA BbB QUHAHCOBUTE CUM OTYETM 33 eAHa npeaxofHa roguHa. Korato e
HeobX0AMMO, CpaBHUTENHUTE AAHHM ce peknacubuumpar, 3a Aa ce NOCTUrHe CbNOoCTaBUMOCT CMPAMO MPOMEHU B
npeAcTaBAHETO B TEKYLLMUA Neproa.

2.3. dyHKUMOHaNHa BanyTa 1 BanyTa Ha npeacrasaHe

DUHAHCOBMAT OTYET e npeacrtaseH B Bwbarapcku nesa (BGN), koaTo e QyHKUMOHanHa BanyTa Ha [pywecrsoTo. Llanata
¢urHaHCcoBa MHOOPMaLUWA, NpeaCcTaBeHa B 1eBa, e 3aKpbr/ieHa 40 Xxuanaa.

2.4. Yy paecTtpaHHU BanyTu

Mpu U3roTBAHETO Ha GUHAHCOBUTE OTYETU CAENKUTE BbB BanyTa, pas/vyHa OT QYyHKUWOHANHATa BanyTa Ha APYKeCcTBOTO
(uymOecTpaHHW BanyTU) ca NpM3HaTH No oOMEHHUTE KypcoBe, Ha faTKTe Ha TpaHsakuuuTe. B Kpas Ha BCEKW OTYeTeH
nepuog, Napu4yHUTE NO3nLUKUM, AEHOMUHUPAHW B Hy}KAECTPaHHKU BaNlyTH, Ce KOHBEPTUPAT NO KyPCOBETE, Ha Tasu AaTa.

2.5 NpwrsHasaHe Ha NpUXoau

MpuUxoauTE B APYIKECTBOTO Ce NPU3HABAT, KOraTo KOHTPOLT BbpXy 06ellaHuTe B A0TOBOPA C K/UEHTa CTOKWU M/MAM yenyri
Ce NPeXBbpPAM Ha KAMEHTa. KOHTPOABT ce NPEXBbPAA Ha KAWEHTa NPU YAOB/NETBOPABAHE Ha 3a4b/IKEHUATA 38 U3NbAHEHKE
no AOroBopa Ypes NPexBbp/aHe Ha 06eLaHnTe CTOKU U/ MK U3BBPLLM OBeLaHm yeayri.

JloroBop € KAWEHT @ HanuLUe camo KOraTto npu BAW3aHeTO My B CM/1a TOM MMa TbProBCKa CbLHOCT U MOTUB, CTPAHWUTE Ca ro
0A06pWUAM, NpaBaTa Ha CTpaHUTE W YCNOBMATa Ha Naalwade morat ga 6bAaT MAEHTUPULMPAHU U CbILEeCTBYBA BEPOATHOT
Bb3HarpaM/AeHUETO, Ha KOETO APYMKECTBOTO MMa Npaso Npu M3MbAHEHWE Ha 3aAb/MKeHMATa cu Aa 6bvae noayyeHo. Mpu
olLeHKa Ha cbBupaemocTTa ce B3emMaT NpeaBna BCUYKW pefieBaHTHU GakTK 1 obcToATeNncTea No caenkarta, BkA. MuHan onut,
0b6uyaitHmu BuaHec npakTUKK, NyBAnKYBaHK NpaBuaa 1 Apyru.

Mpu NbpBOHa4YanHaTa OLEHKa Ha AOTOBOPUTE CU C KAMEHTW [IpyecTBOTO Npasu AONMb/AHUTENEH aHaNu3 W NpeueHKa Aanu
ABa WK noseye gorosopa Tpabea aa 6bAaT pasrnemaaHu B TAXHaTa KOMﬁ'HHaLI,HH M na 6bgaT oTYETEHM KaTo eAWH, U pecn.

fanu obelaHuTe CTOKM W/MAK YCIYrW BbB BCEKW OTAeNeH W/uan KombBuHmpan aorosop Tpabsa Aa 6bAaT OTYETEHM KaTo
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loduweH ¢uHarHcos omyem

31 fexemapu 20202,

eAHO W/UNKU NoBede 3ab/KEeHUA 33 U3MbAHeHUe. BCAKo obelanue 3a NPexsbpasHEe Ha CTOKU M/MAKM ycayru, KoMuTo ca

pasrpaH4yumu (camu no cebe cM U B KOHTEKCTa Ha A40OroBOpa) ce OTYUTA KaTo eAHO 3aA4b/IKEHME 33 U3MbJIHEHKWeE.
JpyKecTBOTO NpU3HaBa NpPUXo4, 3a BCAKO OTAENHO 3a4b/KeHue 32 U3Nb/IHEHWE Ha HUBO UHAUBUAYANEH AOTOBOP C KAWEHT
KaTo Ce aHaNM3uMpaT BMAA, CPOKa M YCNOBUATA 33 BCEKM KOHKPETEH AOrOBOpP
MNpuxoguTe ce M3MepBaT Bb3 OCHOBA Ha onpejeneHaTa 3a BCekKW A0roBOp LeHa Ha caenkaTa.
LleHaTa Ha cOoenkaTa e pa3mMepbT Ha Bb3HArpaXAeHMeTo, Ha KOeTo [JpyMecTBOTO O4YaKea Aa MMa NPaso, C U3KAKYEHME HA
cymuTe, cbbpaHM OT MMETO Ha TpeTu cTpaHu. Mpu onpeaensHeTo Ha LeHaTa Ha caenkara, [pyKecTsoTo B3ema npeasug
YCNOBUATA Ha J0roBopa U 06UYAMRHKUTE CU THPTOBCKU NPAKTUKMK.
2.6 Npopaakba Ha UHBECTULMOHHA UMOTH
Mpuxoau oT npogaxba Ha UMOTU Ce NPU3HaBaT, KOraTo Ca U3MbAHEHMW BCUYKK TE3W YCAOBUA:
= [IpyXecTsoTo e Npexsbpauno Ha KynyBa4a 3Ha4nTeNHUTE PUCKOBE M NOA3K, NPOU3TUYALLM OT coBCTBEHOCTTA BbpXY
MMOTa;
®  [Ipy)KecTBoTO He 3ana3Ba HUTO NpOAbAKaBallo yyacTie B ynNpaBNeHWeTo, A0 CTeNeHTa, KOATO 0BUKHOBEHO ce
CBbP3Ba C NPaBOTO Ha COBCTBEHOCT, HUTO ehEeKTUBEH KOHTPOA BbPXY NPOA3AEHWA aKTUB;
®  cymara Ha npuxoauTe moxe Aa bbae HapeMaAHO U3mepeHa;
=  KOraTo e BepOATHO, Y& MKOHOMMWYECKWUTE NO/3K, CBbP3aHW CbC CAENKATA LLUE Ce BNEAT B APYMHECTBOTO, KaKTO U
"  HanpaBeHWTE pPa3xo4u No CAefKaTa, UK Tesu, KOMTo NpeacTom Aa 6baaT HanpaseHw, morat ga 6baaT HageKaHo
M3MEpPEHM.
Mpuxoaute oT npoaaba Ha MMOTM Ce NpU3HaBsaT NoO CNpaseAnuBa CTOWHOCT Ha MNOAYYEHOTO Bb3HAarpa)KaeHue wuan
Bb3HArpawaeHueTo, KOeTo ce o4aksa ga 6bae noayyeHo.
Mpuvema ce, Ye 4O MOMEHTa Ha MOMy4YaBaHe Ha pa3spelleHWe 3a Mo/i3BaHe, CblLeCTBYBAT OBEKTUBHM OrpaHW4eHWA 3a
M3MbAHEHME Ha NOCOYEHUTE NO-TOpe YCAOBUA.
OTyeTHaTa CTOWMHOCT Ha npopambute ce dopmupa, OT PasXof4W KOUTO Ca CBbP3aHWM AUWPEKTHO C M3rpaMpaHeTo Ha
NpoAaAeHuMTe Npes rogrMHaTa MMOTK, KaTo pasxoau 3a NPOEKTAaHTCKU U apXMTEKTYpHK paboTty, cTpoutenHu pabotu, pasxoan
33 NepcoHan v Ap. pasxoau.
2.7. DuHaHCOBM NpUXOAU
PUHAHCOBMTE NPUXOAM BKAIOYBAT MPUXOAM OT NUXBW MO AENO3UTH, AMBMAEHTH, NOAYHEHWU NMXBW OT BNOMEHW CpeacTsa U
ne4anbu OT onepauurm B YyAeCTpaHHa BanyTa.
Mpuxoau OT AMBMAEHTU OT MHBECTMLMM Ce NPU3HABaT, KOraTo NPaBOTO Ha CbAPYKHUKA A3 NOAyYM naaliaHeTto e buno
YyCTaHOBEHO (NpW yCnoBWE, Ye e BEepPOATHO, Ye WMKOHOMMYECKWMTE NOA3M e ce BNeAT B [pY)KecTBOTO, a pasmepbT Ha
npuxoauTe moxe Aa 6bae HafeMaHO U3MepeH).
Mpuxoau OT NUXBM CE NPW3HABAT, KOraTo € BEPOATHO MKOHOMMYECKMTE NoAN3K Aa ce BneAaT B [pyKecTBOTo, a pasmepbT Ha
npuxoguTe Moxe Aa Obae HageaHo uamepeH. MpuxoguTe OT NMXBMU Ce HauMCNABaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
AbKUMATa TAaBHULA WM NPUNOKUMUA ePEeKTUBEH /IMXBEH MPOLEHT, KOWTO € MPOLEHTLT, KOWTO TOYHO [WCKOHTApa
ouyaksaHWTe 6bAeluy NapuyHM NOCTLNAEHMA NPe3 O4aKBaHWA MUBOT Ha GUHAHCOBUA aKTUB 40 HeTHaTta HanaHcoBa CTOMHOCT
Ha TO3M aKTUB NPU MbPBOHAYaANHOTO NPU3HaBaHe,
2.8. OnepatusHK pasxoam
Pa3xoguTe ce NnpuU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe 1 Ha 6a3a npb:Hqu'lHTe Ha Ha4yMCAABaHE M CbNOCTaBMMOCT.

DUHAHCOBUTE pasxoAy BKAKOUBAT HAUYUCNEHUSA 33 IMXBU NO 3aemu, 3arybu OT onepauuu B YyKAECTpaHHa BanyTta, Apyrv
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AKTHB NMPOMbPTUC AACHL]
loduwen gpuHaHcoe omyem
31 Aexemspu 2020e.
HaHKOBM TAKCKM M KOMUCHUOHHMK.

Pa3xoaWTe No 3aemu, KOMTO MOraT MpAKO Aa Ce NPUNULLET Ha npuaobuBaHeTo, CTPOUTENCTBOTO MK NPOU3BOACTBOTO Ha
aKTuB, OTroBapsL, Ha ycnosuata Ha MCC 23 Pasxodu no 3aemu, Ce KanuTanusupaT B CTOMHOCTTa Ha aKTUBA KaTo 4acT oT
HerosaTa CTOMHOCT. [ipyruTe pasxoau No 3aemun ce NpM3HaBaT KaTo pasxoa B Nepuosa, 3a KOWTO Ce OTHACAT.

2.9. NTuaunur

JI3nHruTe ce Knacudmu,upa'r KaTto ¢HHBHCOBH NU3MHIK, KOraTo yCnoBMATa Ha /IM3MHIa No CbLEeCcTBO NPEeXBbpPaAT BCUYKK
PUCKOBE M NOA3K OT cOBCTBEHOCTTa Ha IM3MHronoay4aTena. BCUUKM OCTaHanu IM3UHTK Ce KnacudULMpaT Kato onepaTUBHA
NU3UHTA.

Knacudmu,upal-lem Ha AOOroBOpMTE 33 NM3UHT KaTo ¢MHaHCDB WM onepaTtuBeH ce onpegenA 3a BCEKW MHOMBMAOYaNeH
JOroBOp, KaTo ce cna3sa U3UCKBAHETO Ha ONpeAeNeHUeTo 3a ChabpHKaHue npen Gopmara 3a BCAKa OTAENHA CARNKA.

2.9.1. Qpyncecmeomo Kamo nusuxzodamen

anXO,ﬂMTE OT Haem No onepaTUBEH NMU3WUHTI CE NPM3HaBaT Ha NnHeiHa baza npes nepuoia Ha HaeMHWA JOroBop.

2.10. Pasxogum no 3aemu

Pasxoaute no 3aemu, NPAKO CBbp3aHK ¢ npuaobusaHeTo, CTPOMTENCTBOTO WAM NPOM3BOACTBOTO Ha OTroBapAllM Ha
YCNOBUATA aKTMBM, KOUTO Ca aKTUBMUTE, Ha KOUTO 3a4b/KUTENHO e HeobXxoAMM 3HaYMTeNeH Nepuoj OT Bpeme, 3a Aa cTaHaT
roTosu 3a ynotpeba uam npogaxba, ce f06aBAT KbM CTOMHOCTTa Ha TE3W aKTUBKU, A0 MOMEHTA, B KOMTO aKTUBWUTE CTaHaT B
3HauMTe/IHa CTeneH roToBK 3a ynoTpeba unu npopamba.

BcuyKK Apyri pa3xoaum No 3aemu ce NpusHasart KaTo nedanba unu saryba 3a neprnoga, Nnpes KOWTO ca U3BbPLLEHHM,

2.11 floxoau Ha nepcoHana

TpyAoBMTE U OCUTYPUTENHMTE OTHOLIEHUA CbC CAYMUTENWTE B APY)KECTBOTO CE OCHOBaBaT Ha pasnopenburte Ha Kogekca Ha
Tpy4a U AeMCTBALLOTO OCHMIypMTENIHO 3aKOHOAATeNncTeo. MEeHCMOHHUTE U OCUTYPUTENHW NAaHOBE, B KOUTO APY)KeCTBOTO e
CTPpaHa B Ka4ecTBOTO MY Ha paﬁom.u.a'reﬂ, ce OCHOBaBaT Ha 6'bhl'apCKOTCI 33aKOHOOAaTEeNCTBO U Te ca:

2.11.1.KpamkocpoyHu doxodu

KpaTKOCpOYHUTE A0X04M Ha NepcoHana, BKAKYBAT 3anaaTh W Bb3HarpaXaeHua, nnateH rogulleH oTMycK W NaaTeH OTnycK
no 6onect, GoHycK U 4p., NNaTUMK S0 eAHa roAUHA OT OTYETHaTa AaTa.

3aAbnKeHUA 33 KPaTKOCPOYHM AOXOAM Ha HAeTW NWUa Ce OTYMTAT KaTo pa3xod, KOraTo CBbp3aHuTe C TAX YCAyru ca
npepoctaBeHu. B kpaa Ha ¢uHaHcoBaTa rogMHa ApPYXECcTBOTO NPaBv OUeHKa Ha OYaKBaHWMTE pa3xo4Mu Mo HaTpynsaliu ce
KOMnNeHCHpyemK OTNYCKKW, KOWUTO He Ca bunn M3NoN3BaHM M KOATO Ce o4akea Aaa ﬁ'h,ELE usnnarteHa. DLI,EHHaTa BKMKO4YBa
npeLeHKa 3a pasxoauTe 3a Bb3HarpareHUA U PasxoAuTe 3a BHOCKMU MO 3aAb/IMUTENHO 06LLECTBEHO M 3APaBHO OCUrypABaHe.
2.11.2 MNnaxose ¢ degpuHUpaHu BHOCKU

[pyxecTBoTo B KayecTBOTO Ha paboTogatesn, M3BbLPLUBA 3aAb/KUTENIHO OCUrypABaHe Ha HaeTua nepcoHan 3a QoHA
JMeHcun” n gpyrv ocuryputenHu ¢oHaose. Pasmepute Ha OCUryPUTENHUTE BHOCKM Ce YTBBPIKAABaT eMerogHo Cbe 3aKoHa
3a ObpaBHuMA GrogKeT M 3akoHa 3a Owogwera Ha H3O0K. Tean ocuryputenHu NEHCMOHHM BHOCKW, M3BbPLIBAHU OT
APYXECTBOTO B Ka4ecTBOTO MY Ha paﬁo'ro,qaren no CBOATA CbWHOCT Ca .ﬂ,ECbHHMpaHM BHOCKW. B cboTBETCTBME CbC
3aKOHOOATEeNCTEOTO APYMHECTBOTO HAMA NMPABHO MAKWM KOHCTPYKTMBHO 3aAbfiMeHue Aa Aoniaula BbB ¢)0H,QOBETE ﬁ'bAEI.LI,H
NapuyHM BHOCKM B CAYYauTe, KOraTo B TAX HAMA 0CTaTb4HO CPeACcTBa Aa 6bAaT u3nnaTeHu Ha Avuata sapaboTeHuTe OT Tax
CymU Npes3 nepuoga Ha TpYAOBUA UM CTax.

BHOCKMTE no Te3W nnaHoeeTe ce NpM3HaBaT, KaTOo TeKylw pa3Xxoq B :)qura 3a neyanbata uam saryﬁa‘ra n opyrma

sceobxsaTeH Aoxoa, ocseH ako apyr MCPO He u3McKBa Te aa 6baaT KanuTanM3nMpaHu No CbOTBETHUA pej.
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2.11.3 fJoxodu cned npukaoyeaHe Ha mpydoeume nNPAeoOMHOWEHUA

JpyKecTsoTo uma 3ab/KeHUe 3a U3NaljaHe Ha AOX04 NPW HanycKaHe Ha Te3W CBOW CNYXMUTEIU, KOWUTO Ce NeHCMOHUPaT B
CbOTBETCTBUE C U3MCKBAHWUATA Ha un. 222, § 3 ot Kogekca Ha Tpyaa (KT) 8 Bvarapus.

2.12. flanbuu BbpXY Aoxoaa

CbrnacHo 3aKoHa 3a KOpMopaTMBHOTO NofoxodHo obnaraHe apysectsoTo e oceobogeHo oT obaaraHe ¢ AaHbK BbpXy
ne4anbuTe B KA4ECTBOTO CH Ha APYKECTBO CbC CneuManHa MHBECTULIMOHHA Len.

2.13 floxoA Ha aKuMA

[py*ecTBoTo U34MCNABA OCHOBHATA HeTHa nedanba Ha akuma no cmucbna Ha MCC 33, cvoTseTcTBalla Ha neyanbata uam
sarybaTta, nognexaly Ha pasnpegeneHue Mexay npuresarenute Ha obMKHOBeHM akuun.OCHOBHAaTa HeTHa nevanba Ha
aKUMA Ce M34YMCAABa KaTo ce pasgenu neyanbata mam 3arybaTta 3a nepuopa, Nognerkawla Ha pasnpefenceHue meway
npuTexatenuTe Ha oBUMKHOBEHMW aKuumM (YucauTen), Ha cpegHonpeterneHua 6poit Ha AbpaHuTe OBMKHOBEHM aKUUM 33
nepuoga (3HameHaren).

[pyecTBOTO He M3UMCNABa HeTHa Meyanba Ha aKUWA C HamaneHa CTOWHOCT 3a CymMTe OT HeTHaTa nedanba mam 3aryba,
nog/iexawuiM Ha pasnpegencHue Memgy npuTexarenure Ha OBMKHOBEHWM akuuu, nopagu dakta 4e emuTMpa, camo
0BWMKHOBEHU aKUMM.

MNeuanbaTta 3a pasanpegendHde Ha 1 akuMA W3UUCNEHA CbFNACHO M3UCKBAHMATA Ha 3aKoHa 3a JApYKecTeaTa CbC CneunanHa
WHBECTULUMOHHA Len ce pa3auyaea OT Tasu KankynupaHa no cmucbna Ha MCC 33 u e npeacTaBeHa CaMOCTOATENHO B
Benemkure Kbm GUHAHCOBUA OTYET.

2.14 ®uHAHCOBM UHCTPYMEHTH

QDuHaHcosU aKmueu

JpyxecTeoTo Knacuduumpa csBouTe GUHAHCOBU aKTUBM B KaTeropuAta Kpeautu M B3emaHua. Knacudukauuata e 8
3aBUCMMOCT OT CbLLHOCTTa U MpeaHasHauyeHWeTo Ha QUHAHCOBMTE aKTMBM KbM JaTtaTta Ha TAXHOTO npugobusaHe.
PbKOBOACTBOTO onpeaens knacudukauuaTa Ha pUHAHCOBUTE aKTUBKM Ha APYIKECTBOTO KbM AaTaTa Ha MbpBOHAYaNHOTO UM
npuaHasaHe. 06WYanHO APYMECTBOTO NpU3HaBa B OT4YeTa 3a PUHAHCOBOTO CbCTOAHUE (GUHAHCOBMTE aKTUBM Ha AaTaTa Ha
TbpryBaHe — faTaTa, Ha KOATO TO ce e 06Bbp3ano Aa 3aKynu CbOTBETHUTE GUHAHCOBW aKTMBW. Bcuuku GrHaHCOBK aKTUBM
MbPBOHAYA/HO Ce OLeHABAT No TAXHaTa CNpaBeanuBa CTOMHOCT NAKOC NPeKUTe pasxoau No TpaH3akuuaTa.

DUHAHCOBUTE aKTUBM Ce OTNKMCBAT, KOraTo NpaeaTta 3a noay4yasaHe Ha Napu4yHK CPeacTBa OT Te3U aKTUBMK ca M3TeKAU, UM ca
NPexXBbPAEHU U APYKECTBOTO € NPEXBbP/N/IO0 CbLLECTBEHATa YacT OT PUCKOBETE WM NO/I3UTe OT COBCTBEHOCTTA BbPXY aKTHBa
Ha APYro ApYXecTso. AKO APYMEecTBOTO NPoAb/Kasa Aa AbPHU CblUECTBEHaTa 4acT OT PUCKOBETE U MON3UTE, acounMpaHn
cbc cobCcTBEHOCTTa Ha AageH TpaHcdepvpaH (WHAHCOB aKTMB, TO MpoAb/KasBa fAa MpPU3HaBa aKkTMBa B8 OT4YeTa 3a
$HMHAHCOBOTO CLCTOAHME, HO MPM3HABa CbLUO U 0be3ne4YeHo 3aab/IKeHre (3aem) 3a NonyyeHUTe cpeacTsa.

Kpedumu u ezemaHus

KpeauTH 1 B3EMaHWA Ca HeAEPUBATUBHU GUHAHCOBM aKTUBU C GUKCMPaHU AW YCTAHOBUMM NNALLAHMUA, KOUTO He Ce KOTUpaT
Ha aKTMBeH nasap. Te ce OLEHABaT B OT4eTa 3a (MHAHCOBOTO CHLCTOAHWE MO TAXHATA aMOPTMU3MpaHa CTOMHOCT Npw
M3No0/3BaHETO Ha MeToda Ha edeKTUBHAaTa UXBa, HamaneHa ¢ HanpaseHa obesueHKa. Te3n akTMBM Ce BKAKOYBAT B rpynarta
Ha TeKyLMTe aKTMBM, KOrato MaTypuTETbT MM e B pamKuTe Ha 12 mecela Wau B eauH obu4aeH OnepaTMBEH UMKBA Ha
APYeCTBOTO, @ OCTaHanute — Kato HeTekylu. Tasu rpyna ¢GuHaHCOBM aKTMBM BKNIKOYBA: B3EMaHUA OT KAWEHTU NO
npogaxbu, 4pyrv B3EMaHUA OT KOHTPareHTH U TPeTK anua, NapuuHu cpeg{ﬂaa W NapuyHKU eKBUBaneHTWU. JIMXBEHUAT JoX0A

no KpeguTuTe U B3eMaHUATa OT K/IMEHTKU Ce NPU3HABa Ha 6aza EdJEKTIr‘IBHB NnXBa, OCBEH MNPW KPaTKOCPO4YHWTE B3emMaHWA OT
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KAMEHTH C MaTypPUTET B PaMKKTE Ha 00MYaiiH1TE KPeaMTHW YCNOBKA,

duHaHCOBU Nacueu U UHCMpyMeHmu Ha cobcmeeH kanuman

JpyxecTBoTo KNacupuLMpa AbArOBU MHCTPYMEHTU M MHCTPYMEHTH Ha coBCTBEH KanuTan KaTo GUHAHCOBM 3aAb/IKEHUA UK
KaTo cobCcTBeH KanwuTas, B 3aBMCMMOCT OT CbLULHOCTTa M YCNOBUATA B AOTOBOP CbC CbOTBETHWMA KOHTPAareHT OTHOCHO Te3wu
WHCTPYMEHTH.

@uHaHcosu nacusu

DUHAHCOBUTE NAacHBU BKIKOYBAT 3aemMu (KpeauTi), 3aab/KeHna KbM A0CTaBYMLLM U Apyru. [TepBOHAYaNnHO Te ce Npu3HasaT B
oTyeTa 3a GpUHAHCOBOTO CLCTOAHUE MO CNpaBea/MBa CTOWHOCT, HETHO OT NpeKuTe pa3xoam No cAenkata, a nocnesaulo — no
amopTU3MpaHa CTOMHOCT N0 METoAa Ha eQeKTUBHATA IMXBA.

2.15 AKUMOHepeH KanuTan

O6uKkHoBeHU aKyuu

JonbAHUTENHWTE pa3Xxoa4M, NPAKO CBbP3aHM C M3LaBaHETO Ha OBMKHOBEHWTE aKLUUKM, HETHO OT AaHbYHM edexTH, ce
npu3HaBaT KaTo HamaneHue Ha coBCTBEHMA KanuTan.

O6pamHo usKynyeaHe u noemopHo uzdasaHe Ha obukHoeeHu akyuu (uskyneHu cobcmeeHu akyuu)

Mpu WM3KynyBaHe Ha COBCTBEHM aKUWM, NNaTeHaTa Cyma, KOATO BK/KOYBA AUPEKTHO CBbP3aHUTE Pasxoau, HETHO OT AaHbLM,
ce Npu3HaBa KaTo HamaneHue B cobcTeeHuna Kanutan. O6paTHO usKyneHwuTe cobCTBEHM akuMK Ce NPeacTaBAT B pesepsa OT
cobcTBeHM akuuu. Korato M3KyneHM coBCTBEHM akuuMu B nocnegcrsve ObAaT npodageHn wnv 6bvaaTt npeuspgageHu,
nosyyeHata cyma ce Npu3Hasa B yBennueHue Ha cobcTBeHUA KanwTan, a neyanbara/3arybata oT caenkaTa ce NpeacTasa B
npemmueH peseps.

OCHOBHMAT KanwuTan e NpeacTaBeH MO HOMMHasHaTa CTOMHOCT Ha M3A3JeHUTe W NaaTeHn akuuun. lNocTbnneHuATta ot
M3434EHN aKUMM HAZ TAXHATA HOMMHANHA CTOMHOCT Ce OTYUTAT KaTo NPEMUIHU pe3epsu.

2.16 Opyrn HEeTeKyLlM aKTUBM

LBMKMMIATE HETEKYLLM aKTMBU (CbopbKeHun, 0bopyaBaHe, MHBEHTAp) ce OTYMTa M NPeAcTaBAT BbB GUHAHCOBMA OTYET NO
LeHa Ha npuaobueaHe, HamaJ/JieHa c HaTpynaHaTta amopTr3auua 1 3aryba ot obesueHka.

MNpu nNbpBOHa4YanHOTO NPMAO6MBAHE OBMKMMUTE HETEKYLIM aKTMBM ce OLeHABaT No ceGecToMHOCT, KOATO BKAKOYBA
foKynHaTa LieHa, TaKcK, NUXBM No 6aHKOBM 3aeMM M BCUUKKW APYTU NPEKU pasxoaM, Heobxoaumu 3a npusBegaHe Ha akTUBa
B CbCTOAHME 3a ynoTpeba no npeaHasHavyeHue, '
[pyKecTBOTO € onpeAenuao cToiMHocTeH npar ot 700 neea, nog KOWTO NpUAOBUTUTE aKTUBM, HE3aBUCMMO Ye NpuTerkasaT
XapaKTepPUCTUKKA Ha AbATOTPaWHM MaTepUanHu akTUBM, Ce OTYMTAT KaTo TeKyll, pa3xoa.

MNocneaBalloTo OUEHABaHE Ha [ABMMMMMTE HETEKYLWM aKTUBWM Ce WM3BBPLIBA NO NPenopbuydTeNHWMA NOAXOA CbrAacHO
u3mMckBaHuATa Ha MCC 16— yeHa Ha npuaobuBaHe, HaManeHa C Ha4YUMCNeHUTe amopTM3auuu M HaTpynaHute 3arybu or
obesueHKa.
Amopmu3sayusa

AMopTr3auuMATa Ce HauMC/IABa B OTYeTa 3a nevanbata WM 3arybata M Apyrua BceobxsaTeH Aoxoa Ha b6asa nHeeH meToq 3a

O4YaKBaHWA CPOK Ha NONe3eH XUBOT Ha MallHU, CbOPBXKEHUA U 060pVﬂ,BaHe. OuyaKBaHWAT NONe3eH XKUBOT, € KaKTo ciedBa:

2020 roguHa 2019 roguHa
’
*  KoMnioTbpHa TexHuKa 2 roauHu 2 roguHm
*  CTONaHCKW MHBEHTap 7 roguHu 7 roguHm
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OnpefaeneHWAT CPOK Ha rOAHOCT Ce NpPernexaa B Kpaa Ha BCAKA roAnHa M NMpW YCTaHOBABAHE Ha 3HAYUTE/IHW OTK/IOHEHWA
CNPAMO O4akBaHuA 6bAell CPOK Ha WM3N0A3BaHe, CbIMAT ce Kopurupa. KopekuuaTa ce TpeTMpa KaTo NpomsaHa B
npubAM3UTeNHaTa OLEHKa U Ce Npuaara nepcnekTMBHO OT AaTaTa Ha U3BbpLlLBaHe Ha NpomMmaHarTa.

2.17 HematepuanHu aKTUBU

MevpeoxayanHo npudobueaHe

HemaTtepuanHute aktMeu nNpuaobuTH OT APYKECTBOTO, Ce OTYMTaT Mo ueHa Ha npuaobusaHe, HamaneHa c HaTpynaHaTa
3aryba or obesueHKa. [pyXecTBOTO e onpedenwnno croiHocteH npar ot 700 nesa, nog KoWTO NpuaobuTUuTe aKkTUBM,
HEe3aBMCHMMO Y€ NPUTEKABAT XapaKTepUCTMKN Ha HeMaTepuanHi akTUBK, Ce OTHMTAT KaTo TeKYLY, pasxod,.

2.18 MHBECTULMOHHU MMOTH

WHBECTULMOHHM C3 UMOTUTE, AbPXaHM 3a NOAYYaBaHE Ha NPUXOAM OT HAeMU UK 33 yBeNMYaBaHe CTOMHOCTTa Ha KanuTana,
WAu U1 3a aseTe. MHBECTULMOHHWTE MMOTH CE OLEHABAT MbPBOHAYaNHO MO LUeHa Ha npuaobuBaHe, BKNIOHMTENHO pasxoauTe
no caenkarta. Pasxoaure 3a NnogMAHa Ha YacTh OT MHBECTMLIMOHEH MMOT Ce BK/IOYBAT B HerosaTta banaHcosa CTOMHOCT KoraTo
Tesu pasxoau 6bAAT U3BBPLIEHU U NPU YCNIOBUE, Ye OTTOBAPAT Ha KPUTEPMUTE 33 NPU3HaBaHe Ha UHBECTULMOHEH UMOT.
Cief, NbpBOHa4YaNHOTO NPW3HABaHE WMHBECTULUMOHHMTE MMOTM Ce OTYMTAT MO CrpaBeA/MBa CTOWHOCT, KOATO OTpasAsa
nasapHuTe ycnosBuA Kbm 31.12 Ha cboTBEeTHaTa ¢HaHCOBa roguHa. Meuyanbute nam 3arybute, BBL3HUKBALLK OT NPOMEHU B
CNpaBeaNUBUTE CTOMHOCTM Ha WMHBECTULMOHHWMTE MMOTH, Ce MpW3HaBaT B OoT4yeTa 3a neyanbarta wam 3arybarta u Apyrua
BceobxsaTeH A0X04 3a Neproaa, B KOWTO Bb3HMKBAT.

WHBECTUUMOHHUTE MMOTH Ce OTMMCBAT NPX 0CBOOOKAABAHETO OT aKTUBA MM KOraTo UMOTBT e TPpailHo u3BaaeH ot ynotpeba
M He ce OYaKBaT MKOHOMMYECKM M3roau oT HeroBoTo ocsoboxpgasaHe. Mevyanbute unu 3arybute, npousTUYaliu ot
M3BaXaaHeTo oT ynotpeba MM OCBOBOMKAABAHETO OT MHBECTUUMOHEH MMOT, Ce BK/KOYBAT B OTYeTa 3a neyanbata uau
3arybaTta u gpyrua sceobxsaTteH A0X0A B nepuoaa Ha U3eamaaHeTo ot ynotpeba unm ocsoboxgasaHero.

2.19 AKTHBEM B NpoLec Ha U3rpaxaaHe

LpyXecTBOTO 0TYMTa KaTo AKTMBM B MPOLIEC Ha M3rpaxJaHe HanpaBeHWTe pasxoAu No NPUBEXAAHETO Ha AafeH aKTWB B
CbCTOAHMWE, FOTOB 3a eKcnaoatauua WaW npodaxba. KanutanusnpaHuTe pasxofu, BKAOYBAT afMWUHUCTPATUBHU TaKcu 3a
nonydasaHe Ha paspeweHusa, CMP, npoekTupaHe, apXMTEKTYPHM U CTPOUTENHM NNAHOBE, MXBKU NO BaHKOBKM 3aEMM M BCUUKK
APYr Npeku pasxoau. AKTUBUTE B NMPOLLEC Ha M3rpa)aaHe ce KNacuduumpar, KaTo HeTeKyLLM aKTUBK, Tbil KaTo CPOKbLT 3a
M3rpa)gaHe v 3aBbpLUBaHE Ha NPOEKTUTe 06MKHOBEHHO e NO-Ab/blr OT efHa KaneHAapHa rognHa. Kato akTueK B Npouec Ha
M3rpa)aaHe Apy»ecTBOTO OTYMTA M MMOTW, 3a KOWMTO BCE OLLe HAMa WM3[afeHO pa3pelieHWe 33 Non3sBaHe M 33 KOWTo
HaMepeHUATa Ha PHKOBOACTBOTO ca Te A3 6bAAT peanu3upaHu Ypes oTaasaHe Noa Haem.

2.20 MHBECTULMK B ABLUEPHM ApYIKecTBa

LbArocpovHUTE MHBECTULMM, NPEACTABAABALLM aKUMM U AANOBE B AbLEPHU APYKECTBa, ce NPeACTaBAT BbB QUHAHCOBUA
OT4eT No cebecToMHOCT, Nopaau TOBA He WHBECTMLIMUTE He ce TbprysaT Ha GoHAoBKM Bopcu. PLKOBOACTBOTO € Hanpasuio
OLieHKa Ha MHBecTUUMATa Ha 6asa Ha ApyrM NpUCbLLM NpaBa U 3aQb/KEHWA, KaTo 3aAb/IMEHUETO Ha APYHEeCTBOTO Aa
noHece B Gbaelle BCHUYKKU peannsupanu sarybu.

MNpuTexasaHUTe OT APYXECTBOTO WHBECTUUMM nogneskar Ha npernes 3a obesueHka. lpu ycTaHoBABaHe Ha YCNOBUA 3a
o6e3ueHKa, CbllaTa ce oTpa3nsa B OT4eTa 3a neyanbarta unu 3arybarta u gpyrua sceobxsaTeH J0X0A4 .

JuBUAEHTH ce NpM3HaBaT KaTo NPUXOA NPU YCTAHOBABAHE Ha NPaBoTO MM 3a Noay4asaHe.

2.21. Obe3uyeHKa HAa MaTepuanHu U HEeMaTepuanHy aKkTUBK '
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B Kpaa Ha BCeKM OT4ETeH nepuop, [pPYHecTBOTO npasy npernes Ha 0anaHCOBMTE CTOMHOCTM Ha MaTepUaNHUTE W
HEMaTepuanHUTe akTMBM, 3a [a ONpejenv AanyM MMa HAKaKBa MHOMKaUMA, Ye Te3u akKTUBM ca npeTtbpneny saryba or
obesueHKa. B cnyyail, Ye TaKMBa MHAMKALMM Ca Hanule, Ce OLEHABA Bb3CTaHOBUMaTa CTOWHOCT Ha aKkTMBa, 3a Aa ce
onpegenu creneHTa Ha 3aryba ot obesueHkarta (ako MMa Takuea). Korato He e Bb3MOXKHO 43 Ce M34MC/IW Bb3CTaHOBMMATA
CTOMHOCT Ha oTAeneH aktue, [ipyecTBoTO M3BLPLUBA OLEHKAa Ha Bb3CTaHOBMMATa CTOMHOCT Ha eAMHMLATa, reHepupalla
NapUYHKU NOCTLMNNEHMUA, KbM KOATO aKTUBLT NPUHAANEKM.
Bb3cTaHoBMMaTa Cyma e no-BUCOKaTa OT cnpasBed/iveaTa CTOMHOCT, HaMafeHa ¢ pasxoawTe no npogabaTta, U CTOMHOCTTa B
ynotpeba. MNpu oueHKaTa Ha CTOMHOCTTa B ynoTpeba, o4akBaHUTE 6bAELLM NapuydHWM MOTOUM Ce AMCKOHTMpAT A0 TAXHaTa
HACTOALLA CTOWHOCT, KaTo Ce M3M0/38a CKOHTOB /IMXBEH NPOUEHT Npeaun obaaraHe, 0TpasfABally TEKYLLIMTE NasapHM OUEHKKU Ha
CTOMHOCTTa Ha NapuTe BbB BPEMETO U PUCKOBETE, XapaKTepHM 33 aKTUBWUTE, 33 KOMTO OLEHKUTE 3a Gbaewmte napuuHu
NOTOLM He Ca KOPUTUpaHH.
AKO Bb3CTaHOBMMATa CymMa Ha JafeH akTue ce ovaksa ga 6Gbae no-manka ot Herosarta GanaHcoBa cTolHOCT, BanaHcoBaTta
CyMa Ha aKTWBa, Ce HamanABa [0 HeroBaTa Bb3cTaHOBMMA CTOMHOCT. 3aryba ot obe3ueHKa ce npu3HaBa He3abaBHO B
neyanba wau 3aryba, OCBEH aKO CbOTBETHMAT aKTUB CE OUEHABA MO MPeoLeHeHa CTOMHOCT, B KOWTO cayyai 3arybaTa oT
obe3ueHKa ce TpeTupa KaTo Hama/ieHUe OT NPeoLeHKa.
Korato 3aryba ot obesleHKa BNOCNeACTBUE Ce Bb3BbpHe, BanaHcoBaTa CTOWHOCT Ha aKTWBa Ce yBenuyasa A0 pesu3MpaHaTta
OLEHKa Ha Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBenndeHata BanaHcoBa CTOMHOCT Oa He HaABWwasa bBanaHcoBaTa
CTOMHOCT, KOATO e wWaAna na 6bae onpegeneHa, ako 3a akTMea He e Buna npusHata 3aryba oT obesueHKa B NpeaxogHuTe
roAvHU. Bo3spblyaHe Ha 3aryba ot obe3sueHka ce npusHasa He3abaegHo B neyanba unu 3aryba, 0CBEH aKO CbOTBETHUAT aKTUB
ce npeHaca NpM NpeoLeHeHa CTOWHOCT, B KOMTO Cny4ai Bb3BpblLUaHeTo Ha 3arybata oT obe3ueHKaTa ce TpeTupa KaTo
yBENMYEHME OT NPEOoLEHKa.
2.22. NMapwu4HM cpefCcTBa U NapUYHU EKBUBANEHTH
MapuyHUTE CpeacTBa U NAapU4HKU EKBMBANEHTKH Ce CbCTOAT OT NapMYHKU HaNIMYHOCTW B Kaca, Napu4yHK Hain4yHOCTH B BaHKOBK
CMETKW M KPaTKOCPOYHWUTE AEeno3uTu B BaHKK. 3a LieNMTe Ha M3roTBAHETO Ha OT4eTa 3a NapUYHKTE NOTOLM:

MapyyHK NOCTBNNBHUA OT KNMEHTU U NAPUYHUTE NAAWAHWA KbM JOCTaBYMUM, BKAKOUMTENHO NNALLAHUA, CBbP3aHu C

MMOTU, MaLLWHU U CbOPBXEHUA, Ca NpeacTaBeHu BpyTHo, ¢ BKoYeH A4C (20%);

*  [nawaHuATa, CBBP3aHM C MECTHM [AaHbLM M TaKCH, KAKTO M Bb3CTAHOBEHWAT Ha [APYHKECTBOTO ,an‘bK BBbpXY
pobaseHaTa CTOWHOCT Ce NPeACTaBAT B OrepaTMBHaTa AeMHOCT, KATO CAMOCTOATE/THM NO3ULMK;

*  [lapuyHUTE MOCTBLNAEHUA OT KAWEHTM MO CKAKUYEHUTE NpeaBapUTeNHM O0roBOPUM 3a NOKynKo-npogaxba Ha
anapTameHTU ca NpeAcTaBeHn B onepaTMBHaTa AEWHOCT, NPeABUA XapaKTepa Ha cAenKaTa — TbProBCKM AOr0BOPU
3a npoaaxba Ha roToBa npoaykuma ( UMoTH).

MapuyHuTe cpencTBa U eKBUBANEHTH B BaHKW ce NpefcTaBAT NnocnefBallo NO amopTU3UpaHa cToiHocT 6e3 HatpynaHaTta
obe3ueHKa 3a o4aKBaHu KpeauTHU 3arybu '

2.23, MNposusum

MpoBM3MK ce npu3HaBaT B OTYeTa 33 (PMHAHCOBOTO CBLCTOAHWE, KOTraTo LPYKECTBOTO € MNOeno pPUOUYECKO WAU
KOHCTPYKTMBHO 3aAb/IKEHWE B pe3ynTaT Ha MWMHanNo cbOWMTME M MMa BEPOATHOCT 4a CEe peanv3npa HeraTMBeH NapuyeH
NnoToK, 33 Aa Ce Moracyu 3afb/IKEHUETO. AKO 3a4b/IKEHWETO MMa MmaTepuaneH eQekTt, NpoBu3MATa Ce onpejens Kato
OYaKBaHMAT BbAeLL NapuyeH NOTOK Ce AUCKOHTUPA C IMXBEH NPOLEHT, KOFHfO 0Tpa3ABa TeKylLaTa nas3apHa OLEeHKa Ha napure

BbB BPEMETO U TaM, KbAETO € NOAX04ALL0, CH&HH@HHHHH 3d 3aAb/IKEHHUETO PUCK.
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AKTHB NMPOIMbPTUC ALICHL]
loduwen puHaHcos omyem
31 flekemspu 2020e.

CvrnacHo 3aKoHa 33 ApYMecTsaTa CbC CNeuWanHa WMHBECTMUMOHHa LUEen, APYXKecTBOTO e 3aAb/iKeHO Aa pasnpegenu
OUBWAEHT B pasmep He no-manko oT 90% oT nedanbaTa, KopurupaHa c eGekTUTe OT CAeNKUTe C UHBECTULMOHHU MMOTH,
M3BbPLIEHM npe3 roguHata. Teav edexTW BHKAWYBAT HeTHWTe nedvanbu/(sary6u) oT nocnedsBaliM OLEHKM Ha
WMHBECTULMOHHUTE MMOTH.

2.24. C4eTOBOAHU NpPELEHKKU, NPUBNU3UTENHN OLEHKMK U NPeanonoeHus

lMpeyenku

MNpu npunaraHeTo Ha Bb3NPMETUTE CYETOBOAHM MOMMTHMKKM, PBKOBOACTBOTO Ha [APYMECTBOTO € Hanpasuio CAegHuTe
NpeLeHKu, KOUTO MMAT edeKT BbPXY CYMWUTE, NPU3HATH BbB GMHAHCOBKMA OTHET:

OnepamueeH AU3uH2

JpyXecTBoTO MMa CKAKYEeHW [OroBOPW 33 OTAABaHE MO Haem Ha HeABWXMMKM MMOTW. PBKOBOACTBOTO CYMTa, 4e
APYKECTBOTO 3ana3Ba BCMUKM CHLUECTBEHM PUCKOBE M M3roAW OT COBCTBEHOCTTA Ha TE3M MMOTH, NMOpPaAn KOETo [OroBOpUTE
ce OTYWTAT KaTo ONepaTUBEH JIN3UHT.

MpubanauTeNHU OLEHKU U NPeANONOKEeHUA

06e3yeHKU HO 83EMAHUA

[pyecTBOTO npunara mMoAena Ha O4YakBaHUTEe KpeauTHWM 3arybu 3a UenMAa CPOK Ha BCMYKWM TbProBCKM B3EeMaHws,
M3No0N3BaliKK ONPOCTEHUA NoaxoA, Aonyckad ot MCPO 9, u Ha 6a3a maTpuyeH MoAen 3a NpoueHTa Ha 3arybara.
ObesueHKaTa Ha B3eMaHWATA Ce Ha4UCNABA Ype3 CbOTBETHA KOPeCnoHAEeHTHa KOpeKTUBHa CMeTKa 3a BCeKU BUA B3emaHe
KbM cTaTvATa “Obe3ueHKa Ha aKTMBWM” Ha NMLeBaTa cTpaHa Ha oT4eTa 3a BceobxBaTHMA goxog (B neyanbaTa wnu 3arybara 3a
roguHara).

O6e3yeHKa Ha UuHBecMuyuu 8 dvlepHu dpyxwecmea

B Kpas Ha BCEKW OTYETEH NMepuog PLKOBOACTBOTO NPaBy OLLEHKA A4anu CblecTBYBaT MHAMKALMUK 3a o6e3LeHKa Ha Herosute
WHBECTULMM B OblUepHWU apyectBa. Kato ocHOBHM MHAMKaTOpW 3a obe3ueHKa ce npuemart: 3HaYMTeNHO peayuupaHe Ha
obema (Han 25%) uam npeycTaHoBABaHe AEWHOCTTa Ha APYXECTBOTO, B KOETO € MHBECTHMPaHO; OTYMTaHe Ha 3arybu 3a no-
NPOAbAKUTENEH Nepuos OT Bpeme (Hag TpW roAMHM), KakTo M OTYMTAHe Ha OTPULATENHU HETHWU aKTUBU MK aKTMBM NOJ,
PEerucTpMpaHMa OCHOBEH KanuTtan,

Cnpaesednusa cmoiiHocm

HAKOM OT CYETOBOAHMTE NONUTUKM M ONOBECTABAHWUA Ha [IpYKECTBOTO M3MCKBAT OLEHKA Ha crpasef/IMBU CTOWHOCTH 3a He-
dUHAHCOBM aKTHBM .

LpyXecTBOoTo e nNpuenc NoNWTUKA 33 eXerofHa OUEHKa Ha cnpaseinvBUTE CTOMHOCTM, Ype3 Bb3naraHe Ha OLEHKaTa Ha
HE3aBMCHMM BBHILHKM oueHuTenn. OUEHMTENCKUAT eKWn Hocu oblaTta OTrOBOPHOCT 338 BCHMYKWM 3HAYWUTE/NIHW OUEHKMW,
BKIOYUTENHO CNpaBeAMBU CTOMHOCTA B HUBO 3, M A0KNaABa AMPEKTHO Ha M3anbaHuTenHMA JupeKkTop.

OUeHUTENICKUAT eKWUN eXeroAHo Npernexna aHauutenHuTe HeHabalofaemMun BXOAALLM AaHHU M KOPeKLMK Ha OUeHKUTe. AKO
MHOOPMALMA OT TPETU CTPaHW, KaTo NasapHM HWBA, aHAAM3M Ha NMXBEHW HWBA Ce W3MON3Ba 3a OUEHKa Ha CnNpaseaanBsn
CTOWHOCTW, TOrasa OLEHWTENACKUAT eKUn OLLeHABa MOAyYeHWTe [OOKa3aTesNcTBa OT TPEeTU CTpaHW, 3a Aa ce nogxpenu
3aKNIOYEHWETO, Ye TaKWBa OLEHKW OTroBapAT Ha WM3UCKBaHMATa Ha MCOO, BKAWUUTENHO HUBOTO B HepapxuATa Ha
crnpaseannBUTe CTOMHOCTH, B KOBTO TakMBa OLeHKM TpAbBa aa 6baaT knacuduumupanu.

3Ha4YMMM BBNPOCH, CBbP3aHU C OLLEHKUTE, Ce A0KNaABaT Ha OAuT KoMmuTeTa Ha [lpyKecTBoTo.

Korarto oueHnAsa cnpasegnvsaTa CTOMHOCT Ha aKTUB WM Macus, ﬂ,pymecm:)ro v“3non3sa Habnwgaemmn naHHM, AOKONKOTO e

Bb3MOXHO. Cripasen/iIMBUTe CTOMHOCTH C@ KaTeropusmupar B pas/IMuHKU HUBA B EpapXWATa Ha CrpaseANNBUTE CTOMHOCTM Ha
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AKTHB IMPOMBPTAUC A4CHL
foduwen guHaHcos omyem
31 fexemepu 20202,

HazaTta Ha BXOAALLMUTE AaHHW B TEXHUKWTE 32 OLEHKA, KaKTo cneasa:

e Hweo 1: KOTUPaHW LEeHW (HEKOPUIMPaHK) Ha GKTUBHUW Na3apu 3a CXOAHMU aKTUBM UK NacKUBN.

e HuBOo 2: BXOAALWM AAHHU PA3IMYHK OT KOTUPaHM LiEHM, BKAIOYeHW 8 HMBO 1, KOMTO, NPAKO (T.e. KaTo LeHKU) UK KOCBEHO
(T.e. nonyueHu OT LeHu), ca 4OCTbNHU 3a HabnlofgaBaHe 3a aKTUBa WK NacvBa.

e Hueo 3: BXOAAWM A3HHW 33 aKTWBa WM nacuea, Kouto He ca 6Ga3upaHu Ha Habnwogaemyu nasapHU OaHHW
(HeHabnoaaemu BXOAALM OaHHM),

Ako BXOOALWMTE OaHHM, WM3NOA3BaHW 33 OUEeHKa Ha cnpasegnuveata CTOMHOCT Ha aKkTMBa WMAU nacvea, morat ga ce

KaTeropusupaT B pa3NM4YHW HUBA OT WepapxuATa Ha CnpaBeiMBUTE CTOMHOCTM, TOraBa OLEHKaTa Ha cnpasejnusaTa

CTOMHOCT Ce KaTeropusvpa B HeiHaTa LUANOCT B TOBa HWBO OT MepapxuATa Ha Cnpasea/fvBUTE CTOMHOCTM, YAATO BXOAALLA

HHqJDpME!LI,Hﬂ € OT 3Ha4YeHWe 33 UANOCTHaTa OUeHKa.

2.25 MarepuanHu 3anacu

[pyMecTBOTO 0TYMTA KaTo MaTepranHi1 3anack aKTMBM, KOMTO ca:

a) gbpXKaHu 3a npoaamba B 06MYaNHNUA XO4 Ha CTONaHcKaTa AelHOCT;
6) HamupalLy ce B NpoLiec Ha NPOW3BOACTBO 3a Takaea npogamba; unu

B) nog ¢opmara Ha maTepuanu UM 3anacu, KOWTO Ce M3Pa3xoaBaT B NPOM3BOACTBEHUA NPOLLEC UNW NP NPESOCTaBAHETO

Ha ycayru.

B cebecToifHOCTTa Ha mMmaTepuanHuTe 3anacu ce BKNKOYBAT BCUYKKM pasxonun no 3akynyeaHeTto, npepaﬁomaTa, KaKToO WU OpYyrKn

pa3xogu, HanpaBeHW BbB BPb3Ka C AOCTaBAHETO UM 40 TAXHOTO HACTOALLO MECTONONOMEHUE U CbCTOAHME.

Pasxoaute 3a 3aKyrnysaHe Ha MaTepuanHuWTe 3anacu BKAKOYBAT NOKYNHATa UEHa, MUTHWUTE cbopoBe M ApYrM AaHbBUM
(pasnnUYHKM OT TE3M, KOMTO BNOCNEACTBUE NPEANPUATUETO MONKE AA CU Bb3CTAHOBABA OT AAHBYHUTE OPraHu), TPaHCNOPTHUTE
pasxoan WM ApYrd, KOUTO MOraT AMPEKTHO Aa Ce OTHecaT KbM NpuAoBMBaHETO Ha 3aBbpLUEHWUTE CTOKW, Marepuanure u
yenyrute. TbproBckuTe OTCTBNKK, pabaTi U ApyrM NOAO6HU KOMMOHEHTU Cé NMPUCMaAaT npu onpefensHe Ha NoKynHaTa

CTOWHOCT.

Jpy)KecTBOTO OTYUTA KaTo MaTepuanHu 3anacu v UMOTH, NPU KYMYNaTUBHO U3NbJHEHWE Ha CAedHUTE YCI0BKUA::

— ApyectsoTo npuaobusa 3ems, BbpXy KOATO LWe Ce M3rpawgar crpagu (anapTameHTH), YMUTO CTOWHOCTU LWe ce
Bb3CTAHOBAT NPEAUMHO Ype3 npopamba; u

— 6GanaHcosaTta CTOMHOCT Ha 3eMATa Lie Ce Bb3CTaHOBU NpeaMMHO 4pes3 HelHaTa npogaxba muau upes npopaxbarta Ha
NPaBOTO Ha CTPOEX BBPXY HeA, 3aefHO ¢ npoaarkbarta Ha U3rpafeHUTE BbPXY Hes crpaau;

Kato “lMpoaykuma” B 6anaHca ce nocovea ce6eCcTOMHOCTTa Ha U3rpajeHuTe oT [IpyecTBOTO HeABUKMMM MMOTH, 33 KOUTO
“UMa paspelleHue 3a NoN3BaHe U YMATO CTOMHOCT LLe Ce Bb3CTaHOBM Ypes npoaarmba.

Kato «HesasupweHo npoussoAcTeo» 8 HanaHca ce NOCo4Ba PasxoAuTe CBBLP33HW C W3rpaXkpaHuTe oT [IpyWecTsoTo
HeABMMKMMK WMMOTH, YMATO peanu3auma we Gbae nocneactsom npogamba M 3a KOUTO KbM pgaTtata Ha banaHca HAma
u3gadeHo paspelleHune 3a Nnos3BaHe.

MaTtepu1anuTe ce M3NMCcBaT N0 KOHKPETHO onpegeneHa LeHa.

MaTtepuanHuTe 3anacu ce oueHABaT No No-HKUCKaTa oT cebecToMHOCTTa M HETHaTa peanusnpyema CTOMHOCT.
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AKTHUB NPOIMBbPTUC AGQCHL
lFoduwen gpuHaHcoe omyem
31 fexkemepu 2020z.

3. UHBECTULHMOHHU MMOTH
31.12.2020 31.12.2019
BGN’000 BGN’000
3EMMU
Mpunexalw, TepeH Kbm crpaga WHxeHepeH kopnyc — rp.fllnosams, ya.Hecrop
97 95
AbBapnskues No 37
MozemneHu umoTh 85 115 ke.m. — rp.Maosame, mectHocT Mapk OTanx u KynTypa 5128 5121
Mosemnenm umoTh 118 521 kB.m. — c.Kpymoso, ob61.Mnosaune 3944 3917
3emeaenckun 3emu 48 554 KB.m. — mecTHocT Aneny, obuwmuHa Cosonon, o6n.byprac 2586 2 585
1/3 ot HesactpoeH TepeH MK Ne 845 — 303 ke.m. - rp.Codua, pailoH Mnagocr,
557 560
MecTHocT Kbpo
1/3 ot HesacTpoeH TepeH MU Ne 1897 — 245 ks.m. — rp.Codua, paitoH Mnaagocr,
450 452
mecTHocT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9466, rp.Codua, paitoH MnapocT, 39 89
mecTHocT Kbpo
31,03% ot HesacTpoeH TepeH MM 68134.4081.9467, rp.Codumna, paiton Mnapocr, 31 31
mecTHocT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9468, rp.Codua, paitoH Mnagocr, 267 267
mecTHocT Kbpo
31,03% ot HesacTpoeH TepeH MW 68134.4081.9470, rp.Codua, paitoH Mnagocr,
3 820 3832
mecTHocT Kbpo
31,03% ot HesactpoeH TepeH MW 68134.4081.9472, rp.Codpuna, pailoH Mnagocr, 191 182
mecTHocT Kbpo
OBLLO MHBECTULIMOHHW UMOTH - 3EMU 17 160 17 141
CreAgu
UHeHepeH Kopnyc — rp.Mnosaus, yn.Hecrop Abagxues Ne 37 1098 1092
O6wexntue ,[obpe gownu” —rp. Nnesex, yn.Croprosua Ne 187 1141 1139
0610 MHBECTULIMOHHU MMOTH — Crpagm 2239 2231
ObLWO WHBECTMUWWOHHW UMOTHK 19399 AR
JeurceHuemo HO UHBECMUYUOHHUME UMOMU e, KaKmo cnedea:
31.12.2020 31.12.2019
BGN’000 BGN’000
3emu
Cnpasea/ninBa CTOWHOCT B Ha4aNoTO Ha nepuoaa 17 141 12794
MpuaobueaHe Ha HOBU MMOTH - 4175
MpopafeHn UMOTH : - (74)
VBenuyeHWe Ha cnpaseanueaTta CTOMHOCT (NpeoLeHKa) 44 246
HamaneHue Ha cnpaseaimBaTa cTOMHOCT (0Be3ueHKa) (25) -
CnpasegnMBa CTOMHOCT B Kpana Ha nepuoja 17 160 17 141
Czpadu
CnpaBegnnBa CTOMHOCT B Ha4ano0To Ha nepuoaa 2231 3256
MpoaageHu MMOTH ' - (1025)
YBenmuyeHue Ha cnpasegnmsaTa CTOMHOCT - -
HamaneHue Ha cnpaseanuBaTa CTOMHOCT (06esueHka) 8 -
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Cnpasep/inBa CTOMHOCT B Kpas Ha nepuoga

0610 MHBECTULMOHHM MMOTH B Kpana Ha nepuoaa

3.1. OTpaeHue Ha nocieBaLyuTe OLEHKH

AKTUB NMPOIMbPTUC ALICHL]
loduweHr ghuHaHcos omyem

31 Oewemepu 20202.

31.12.2020 31.12,2019
BGN'000 BGN'000
2239 2231

19 399 19372

OTpaeHMeTo Ha M3MEHEHMEeTO B CrpaBesi/MBUTE CTOMHOCTU Ha MpUTEKaBaHUTE OT APYKECTBOTO HEeABUXMMU MMOTK e
BbpXY CAAHWTE €NEMEHTKM OT OTHeTa:

YBenuyeHue Ha pUHAHCOBKUA pe3yaTaTt

O6w0 yBenuuyeHue

HamaneHue Ha npeoueHbYHUA pe3eps

HamaneHue Ha GUMHaHCOBUA pesyaTar

06wo HamaneHme

Heten edeKT OT U3MEHEHUATA B CNpaBeAIuBaTa CTOMHOCT:

3.2. OnpepensHe Ha cnpaBegAMBaTa CTOWHOCT

31.12.2020 31.12.2019
BGN'000 BGN'000
52 246

52 246

(9) ?

(16) *

(25) u

27 246

M3amepBaHeTo Ha cnpaBea/IMBUTE CTOMHOCTM Ha 3eMATa U CrpaguTe e U3BbPLUEHO OT He3aBUMCUM OLeHMTeN Ha dupma Actpa

Ec Koncynt EOO/A: Aumutep Cnacos — peructpauuoHeH Homep 100102093 Ha KHOB. OueHWTENAT HE & CBbP3aHOo JILE Ha

APYHeCTsOTO U MMa nogxoaala KBa!‘IHCIJMKaU,HH W TeKYLU, ONKUT B U3BBPLUBAHETO HAa OLUEHKM Ha UMOTHUTE.

OnucaHue Ha METOAMUTE 33 OLEHKA Ha UMOTUTE W KNIOYOBM NPeAnoN0XKEHUA, U3NON3BAaHU NPU OUEHKaTa Ha MMOoTUTE!

“moT MeTop Ha oueHKa 3HauuTeNHU HeHabnwgaemnu oueHuren,
XMnoTesun NALEH3
Mapk OTgux n MerTopg Ha ocTaTbyHaTa cToiHoCT 50% M "BeyHa penTa" - 7% Oumutep Cnacos,
KynTtypa Nnosaus MeTopa Ha cpasHUTENHUTE Npoaambu [N 3a nepuvopa Ha passutve Ha | 100102093

50%

npoekra - 7%
Hopma Ha neyanba 12%

Kpymoso MeTopg Ha ocTaTb4HaTa cToiHocT 50% U “BeyHa peHta" - 7% Oumutbp Cnacos,
MeTog Ha cpasHUTeNHUTE Npoaaxbu [N 3a nepuoga Ha pasBuTHE Ha 100102093
50% npoekra - 5%
PUCK OT OTNagaHe Ha Haema 2%
HopMma Ha neyanba 12%
Aneny MeTog Ha ocTaTb4HaTa cTolMHocT 50% u "BeyHa peHTa" - 7% Oumutsp Cnacos,
MeTopa Ha cpaBHUTENHUTE NpoaaXbu FNN 3a nepuwoga Ha passutie Ha | 100102093
50% npoekra - 5%
PUCK OT OTNaAaHe Ha Haema 2%
Hopma Ha nevanba 12%
MecTHocT Kbpo, | MeTtog Ha ocTaTb4HaTa cToHOcT 50% 1 | "BeyHa peHta" -7% Oumutbp Cnacos,
Codusn MeTtog Ha CpaBHUTENHUTE NpoaaXKEu NN 3a nepuopa Ha passuTue Ha | 100102093

50%

npoekTa - 5%
PWCK OT oTnagaHe Ha Haema 10%
Hopma Ha ne4anba 12%

MHxeHepeH Kopnyc
—rp.Maosgue

MeTtog Ha BewyHaTa cToiiHocT 10%,
MeTo4 Ha npuxoaHarta ctoiHocT 40% 1
METOA Ha CPpaBHUTENHUTE NpoAaKou
50%

Mece4yeH Haem Ha KB.m. 6,50 ne.

HecvbupaemocT Ha Haema — 10%
'

Oumutbp Cnacos,
100102093
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AKTHUB NPONMBPTUC A4CHY
loduweH uHaHcos omyem

31 Jewxemepu 20202,

umoT MEeTO/ Ha OLUeHKa 3HauYMTE/IHK HeHabngaemu oueHuTen,
XUnoTesun NULEH3
Obwexutre ,[obpe | Metog Ha BeliHaTa cToiHOCT 15% U MeceueH Haem 0,20 nB./KB.M. Oumutep Cnacos,
pownn” —rp.NneseH | metoa Ha cpaBHUTENHWUTE Npoaambu Hecvbupaemoct Ha Haema 50% 100102093
85%
4. AKTUBU B NMPOLUEC HA U3TPAXOAHE
31.12.2020 31.12.2019
BGN’000 BGN’000
MHoropyHKUMoHanHa crpaga 8 YU 1l m YMK 1ll, mectHocT HM3 , U3TOK-KbpO”, 1102 1102
Codwua, P3M 92097 Ke.m.
MpeycTpoMCTBO W pPEKOHCTPYKUUA Ha crpapga — obwexutne 8 rp.llreseH,
140 140
yn.Croprosua Ne 187
0b6wo: 1242 1242
5. APYI AKTUBH
Apyru akTuemn OBLLO AMA
BGN’000 BGN’000
OtuyeTHa cToMHOCT
Ha 01.01.2019 22 22
MNpuaobuty 1 1
OTnrcaHu (2) (2)
Ha 31.12.2019r. 21 21
Npuaobutu 2 2
OTnucaHm (3) (3)
Ha 31.12.2020 . 20 20
AmopTu3ayma
Ha 01.01.2019 . (14) (14)
Hauucnena (2) (2)
OrnucaHa 2 2
Ha31.12.2019r. (14) (14)
HauncneHa (2) (2)
OrtnucaHa 3 3
Ha 31.12.2020 . (13) (13)
banaHcoBa cTolHOCT
Ha 01.01.2019r. 8 8
Ha 31.12.2019r. 7 7
Ha 31.12.2020r. 7 7
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6. UHBECTULIMM B OBLLUEPHW NPEANPUATUA

para Ha
npuaobusaHe
»AKTUB cbpBucu3” EOOL 29.04.2008 r.

ObesueHKa Ha WHBECTULMA B AbLEPHO
Apywectso ,Aktus Cbpseucus” EOO[

NpoUueHT

y4yactue
100 %

AKTHB NMPOMBPTUC AQCHL
loduweH huHaHcos omyem

31.12.2020

BGN'000
100

(100)

31 fexemepu 20202.

31.12.2019

BGN’000
100
(100)

Oslo -

Kbm 31 Oexemspu 2020 r. uHBectuumata B ,AKTMB Mponbptuc” AACWULL e obesueHeHa Ha 100%. (Kbm 31.12.2019r.

obesueHka 100%), nopaau oTpuuaTteneH cobcTeeHun KanuTan Ha ,Aktus Chpseucus” EQO/.

7. MATEPUAJTHK 3ANACHU

MpoayKuma - BbBeaeHu B ecnioatauma HeABMXMMW MMOTK 3a Npoaaba B

crpaga MNaHopama MutHuua — rp.Codua

HesasbpluieHo npouasoAcTBO - HegBMM MMM MMOTK 3a npoaakba bes
paspelieHure 3a nonssaHe B crpaga Nanopama HutHuua, rp.Codua.

Apyru matepuanu — Tonnomepu
0O6wo

8. TbPTOBCKU U APYTU B3EMAHUA

B3emaHua OT KAMEHTK (HaeMu U KOHCYMaTUBH)

0693HEHK3 Had B3eMaHWA OT KNIMEeHTKH

CbaebHu U NpucbaeHU B3emaHuA

0O6e3ueHKa cbaebHU U NPUCHASHA B3eMaHuUs

BaemaHua No NpegocTaBeHn rapaHuMm ¢ HEHACTLNWA NageX
MpeannaTeHn MeCTHU 4aHbLU 1 TaKCK

MpeannaTteH pasxoam — eb3HarpamaeHne obCnyKBaLLO APYIKECTBO

0O6uwo, B TOBa YMCNO:

Tekywm

31.12.2020 31.12.2019
BGN’000 BGN’000
809 884

920 920

2 2

1731 1806
31.12.2020 31.12.2019
BGN’000 BGN’000

8 8

(7) (7)

41 54

(41) (54)

62 62

- 1

7 8

70 72

70 72

Mpeau npuemaHe Ha HOB KAWMEHT, [PY}KECTBOTO NpaBu Npoy4BaHe 3a KPeAUTHATE KavecTBa Ha eBEeHTYaNHUA Oblely KNNeHT.

B AOroBopwuTe 3a npo,qan-(ﬁa Ca 3anerHanum ycnoBua, KOMTO rapaHTUpaT CBoespemeHHOTO CbﬁMpaHe Ha B3eMaHWATA.

Cb,qeﬁuure W NPUCHAEHWU B3@MaHWA BKNKOYBAT HENMIATEHW HAaeMW U KOHCYMATMBK OT HanyCcHanu Haemarte/im B Obuwexutue

»A06pe gownun”, NMneseH. 3aBegeHu ca cbaebHM Oena 3a cbbupaHe Ha Te3W B3EMaHWA Ype3 YacTeH cbaebeH U3NbAHMTEN Ha

6a3a U3NbAHUTENHU TUCTOBE.

’

B cnepgalata TBGHHLI,E e npeacTateH Bb3PacTOBMAT aHaNM3 Ha TbProBCKUTE U APYTY B3EMaHUA!
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31 Oexkemepu 2020 .

B3emaHua No npoaabm
BzemaHuA No rapaHuum
MNpeannateHo
Bb3HarpaxgeHve
o6cnyKBaLLo APYHecTBo
06uyo

9. NAPU4HU CPEACTBA U NAPUYHU EKBUBANTEHTH

MapuyHK cpeacTBa Ha Kaca
MNapu4yHU cpeAcTBa B pa3nnaliaTteiHi CMETKU

MapuyHK CPeACTBa OT HENONYYEH OAVBUAEHT OT aKLIMOHEpH

Obuwo

AKTUB NPOMBPTUC ALCHL
loduweH cpuHarcos omyem

31 fexemspu 2020e.

€ HEHACTBLNMKUA nNpoOCpOYeHn DROCHoNEM Rpetpenen npocpo4yeH
s Mmor68012 wmorlpo3d g O6wo
nagex Ao 6 m. s . mHag3r.
BGN’000 BGN’000 BGN’'000 BGN'000 BGN'000 BGN’000

- - 1 - - .|

62 - - - - 62

7 - - - 7

69 - 1 - - 70
31.12.2020 31.12.2019
BGN’000 BGN’000
1
360 282
45 .
405 283

Kbm 31 flekemspu 2020r. peiiHocTTa Ha AkTus MpombpTuc ALCKLL ce obenyxea ot Paiidaiizenbark buarapus EAL — 6aHka-

[Oeno3nTap, KbAETO APYXKECTBOTO MMa pasKpuTa pasniallaresiHa CMeTKa.

Bbpxy cpeacTeaTta no pasniallatenHara CMeTKa HAMa HaloXMeHW orpaHUyeHUs.

10. COBCTBEH KAMWUTAN
31.12.2020 31.12.2019
BGN’000 BGN’'000
OcHoBeH Kanutan, pasnpegenex B 2 192 011 6pos akuuu 19 728 19728
MNpemun oT emucuu (pasnMka memay eMUCMOHHA U HOMMWHANHA CTOWHOCT Ha 473 473
eMUTUPaHU aKkuuu) u obLwm pesepsu
Pesepe OT nocneAsaliy OUEHKW Ha HeABUMUMKU UMOTH 423 432
HepasnpegeneHa nedanba oT MUHANU FOAUHK 3325 3043
Henokpwura 3ary6a oT MUHaAKM roAnHU (2394) (2394)
Tekywa nevyanba/ (3aryba) (142) 1356
O6uo 21413 22638

Ha nposepeHoto O6uo cbbpaHue Ha akuMOHepuTe € B3eTo pelleHWe 3a pasnpefeneHue Ha nevanbata ot 2019r. Kato

ausupeHt — 1074 xun.ne.

Kom 31 [Jexkemspu 2020r. BCnefcTBMe Ha M3BbplieHWTe 06E3UEHKU Ha HEABMKMMMTE WMOTM Ha APYKeCTBOTO

NPEOLEHBYHUAT Pe3eps e HamaneH cbe 9 xun.ne. He e GopMupaH HOB NpeoueHbYeH peseps Nopaau KAacupuKaumaTa Ha

MMOTUTE KaToO UHBECTULUMOHHU.

}

OUHAHCOB pe3ynTaT 3a pasnpejencHue Ha AWBUAEHT cbrnacHo 4n.29 ot 3ACULUCA, Hos, B cuna ot 16.03.2021r. —

npeobpa3sysaHe
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AKTUB MPOMBbPTUC ALCHL
loduwen gpuHaHcos omyem
31 Aexkemepu 20202,

®uHaHcoB pe3ynTaT (cyeToBoAHa 3aryba) kem 31.12.2020r. -141 377.12

YBenuueH/HamaneH ¢ pasxoaute/npuxoguTe OT NOCAeABallyU OLEHKW Ha

HeABUMKMMKM MMOTH -4n1.29, an3, 7.1 oT 34CHLAC

-yeenu4yeHue 15 858,86
-HamaneHue -52 870,03
Cyma 3a pasnpegeneHue Ha AUBUAEHT -178 388.28

11. NACHUBM NO AOroBOPU C KJTUEHTH

31.12.2020 31.12.2019

BGN’000 BGN’000

3a4b/KEeHUA Mo NONy4YeH aBaHC NO NpeABapuTeNeH JOroBop 3a npogarkba Ha 1100 -
HeABMXMMK MMOTH B c.Kpymoso, obuwy.Pogonu, o6a.MNnosans

O6uo, TOBa YKCNO: 1100 -

Tekyuwm 1100 -

O6eKT Ha npoaakba ca nozemneHn UMoTK ¢ obwa nnow, 70,548 aka B 3emaulieTo Ha c.Kpymoso, obuimHa Poponu,
obnact NnhosAauB.

CobcTBEHOCTTa BbPXY MMOTUTE Ce O4aKBa Aa ce Npexsbpau B cpok Ao 31 Asrycr 2021r. B cayyaid, Ye caenkata He 6bae
OCbLECTBEHA, HE3ABMCKMMO OT NpHYMHaTa, NnpoaasaybT AKTuB MponbpTuc ALCKL e AnbKeH fa Bb3CTaHOBM aBaHCOBO
npesegeHarta cyma Ha Kynyeaua Apro Teprosua OO/,

12. SAOB/TKEHUA 3A AUBULAEHTHA

31.12.2020 31.12.2019
BGN’000 BGN’'000
HenosnyyeH AMBUAEGHT HA aKLUMOHEPU C IMYHU CMETKM, 6e3 MHBECTULIMOHHU 45 -
NocpeaHULI
06wWo, TOBa YKCNO:! 45 _ -
Tekywm 45 -

Ha 26 toHmn 2020r. ce nposege 06wo cbbpaHue Ha akumoHepuTe Ha AkTue MponbpTuc ALICUL, Ha KoeTo 6e B3eTo pelueHue
fAa ce pasnpegenu Kato ausuaeHt 1074 xun.ns., npeacrasnasawy 98,66% ot neyanbata Ha [pywectsoto 3a 2019r.,
onpeaeneHa no peaa 34ACULLCA /Hos, B cuna oT 16.03.2021r./

Kbm 29 Oexkemspu 2020r. AMBHAEHTLT € NpesBedeH KbM MHBECTULMOHHUTE NOCPeAHMUM 3a U3NNALLaHe, YUUTO KIMEHTH ca
akuuoHepute Ha , Aktus Mponbptuc” AQCUL,. AKuMOHEpPUTE C NUYHKM cmeTKU Kbm 10.07.2020 r. cneasa ga nonyyat cBOA
AMBUAEHT Ypes pUHaHcoBaTa MHCTUTYUMA Paidaitzenbank (Bbarapua) AL. PeawT 3a nonyyasaHe e noapobHO onucaH B

caiiTa Ha apymecTBoTo www.aktivpropeties.com, pasaen HosuHu ,Ped u ycrio8uAa 3a usnnaujaHe Ha dusuderma 3a 2019 2.”

HenonyyeHus OUBUAEHT OT aKLMOHEPHU C IMYHK cMeTKM Kbm 10.07.2020 r. e B pasmep Ha 45 xun.ne. M3nnawaHero Ha
AWBEAEHTa Ha aKUWOHEpUTe CbC IMYHU CMETKM MO MOCOYEHMA ped e fipodbmku go 29.12.2021 r. Cnepn Tasu gaTta oo

u3TM4aHe Ha 5 /neT/ roguHM oT AaTaTa Ha B3MMaHe Ha peweHue 33 pasnpejeneHue Ha AMBUAEHT, cymata moxe Ja bbvae

NONYYEHO AUPEKTHO OT [py)KecTsoTo cieq nombasaHe Ha McKkaHe u NpeacTaseH AOKYMEHT 38 CAMOIMYHOCT. AKUMOHEpWUTE,

26



AKTUB NPOMBPTUC ALCHLY
loduwer ghuHaHcos omyem

31 fexemspu 2020ez.

KouTo Kbm 10.07.2020 r. ca Buauv KANEHTU Ha MHBECTUMLMOHHWTE NocpeAHUUM, HO KbM daTaTa Ha u3n/jawaHe Ha AMBedeHTa,

ca C npekpaTeHW AOrOBOPM, LE MOraT Aa nonydaT nonarawma MM ce AMBMAEHT AWPEKTHO OT [pyXecTsoTo, cnej

nonyyasaHeTo my ot LieHTpanen Jenosutap ALl U cnes npeAcTasaHe Ha ropenocoyeHUTe JOKYMEHTH.

Cnep 1M3TM4aHe Ha 5-Te roguMHK HeNOTbpCceHaTa Cyma Ha AMBWAEHTA CE NPpW3HaBa Ha NpUXoga,.

13. TbPITOBCKWU U OPYIU 3AAB/TKEHUA

3aabMKEeHUA KbM 40CTaBYULM

3agb/KeHus no rapaHuMu 3a wussbpewHo CMP Ha obekt ,®akynter no

KYDPHANUCTUKA"

3aAbAKeHun, CBbP3aHK C NepcoHana (3annatv U 0CUrypoBKu)
JanbuHu 3agbmkenus (00C, A0, AMBUAEHTU U MECTHU AaHBLUM)
Mony4eHn rapaHunm No 4OroBOPK 3a Haem

06wo, ToBa UMCno:
Tekylmn

14. NPUXO AN

Mpuxoan ot Haemu
MNpuxoan oT npoaa6a Ha HeABUKUMW MMOTH

OTyeTHa CTOMHOCT Ha MNPOAAAEHWUTE WMOTHM (AaKTMBM W MaTepuanHu
3anacm)

06uwo

15. APYTKU AOXO4U

MpyWxoau OT NPEOLLEHKa Ha HEABUKUMU MMOTH
MNpu3HaT¥ NPUXOAM NPK NAaLLaHe Ha obesueHeHn B3eMaHuA

JInXBu NPOCPOYEHM NAALLAHUA OT KNIMEHTK

3aA4bpKaH aBaHC NpeKpaTeH npeasapuTeneH 4orosop 3a npogaxba Ha UMoT

O6wpo

16. PA3XO4U 3A MATEPUAIIU

En.eHeprua u TonnoeHeprma
KoHcymatusmu

O6wo

31.12.2020 31.12,2019
BGN'000 BGN’000
10 11
42 44
2 2
220 65
22 22
296 144
296 144
2020r. 2019r.
BGN’000 BGN’000
204 200
96 15 460
(76) (13 891)
224 1769
2020r, 2019r.
BGN’000 BGN’000
52 246
13 1
6 2
20 50
91 299
2020r. 2019r.
BGN’000 BGN’000
(5) (9)
(1) (8)
(6) (17)
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17. BbHLUHWU YCNYTHU

Pasxopgu 3a Bb3HarpaxgeHue Ha o6cnyKBallo ApyHecTso
Pa3zxoam 3a Haemu

Pa3xogwu 3a TaKcu M Y1eHCKKM BHOC

MecTHU AaHbLM U TaKcK

Pasxoawu 3a 3acTpaxoBKHU

Pa3xoauM 3a NoAApPBHKE U aAMUHUCTPATUBHO 0BCayXKBaHe Ha crpagu
Pa3xoau 3a pemoHT

M3roTeAHe Ha Na3apHU OLEHKK

KOpuaUYECKU U KOHCYNTAHTCKKU YCAyru -

Pasxogm 3a oguTt

Pa3xoau 3a 6aHKOBM TaKcK

Pa3xoau no unoTeka no Aoroeop 3a Kkpegur

Pa3xoau no npogamxba Ha umoTu

Pa3xoan 3a agMUHWUCTPATUBHU YCAYTH

Pa3xoau 3a oxpaHa

Opyru pasxogu

0O6wo

18. PA3XO/U 3A Bb3HATPAKIEHWUA U 3ANJIATH

Bb3HarpaKaeHusa v 3annatu
Pa3xoan 3a coumanHo ocurypasaHe
Bb3HarpakaeHne oaUTEH KOMUTET (BKN.OCUTYPOBKHM)

O6wo

19. PA3XOA4U 3A OBE3LIEHKA HA AKTUBH

Ob6e3ueHKa Ha HeABUXUMM UMOTU
O6e3LeHKa Ha B3eMaHUA KIUEHTH

O6uwo

AKTHB NPONMBPTUC A4CHL
roduweH uHaHcos omyem

31 flekemepu 20202.

2020r. 2019r.
BGN’000 BGN’000
(102) (105)
(18) (18)
(6) (4)
(123) (132)
(3) (5)

(2) (18)

: (3)

(3) (3)

(4) (21)
(10) (9)
(1) (2)

. (14)

(2) (111)

(6) (7)

= (4)

(2) (5)
(282) (461)
2020r. 2019r.
BGN’000 BGN'000
(134) (130)
(15) (16)
(2) (2)
(151) (148)
2020r. 2019r.
BGN’000 BGN’000
(16) &

. (2)

(16) (2)

28



AKTHB MPOIMbPTUC A4CHL]
loduwer huHaHcos omyem
31 fexkemspu 20202.

20. APYTU PASXO AN

2020r. 2019r.

BGN’000 BGN’000

Ob6e3weTeHna Npu NpekpaTeH A0rosop 3a npoaaxba - (29)

Obe3uleteHne 3abasa Akt 16 - (7]

0610 - (36)
21. PUHAHCOBU PA3XOOMU

2020r. 2019r.

BGN’000 BGN'000

Pa3sxoaum 3a nuxsu no 6aHKOB KpeauT - (46)

O6uwo - (46)

22, CAE/TKU CbC CBBbP3AHU /IULIA

Cebp3anun anua ¢, AkTus Mponbptuc” AOCUL, ca:

»AKTUB CbpBucus” EOO[ — AblUEepHO ApYXKecTso

M aKuMoHepuTe

Benrpap Acet MeHMAXMBHT AJl 4pe3 npsKO akUMOHEepPHO ydacTue, npuTekasa 728657 6pos  aKuuw,
npeacraesnasawm 33,24% ot kanuTtana Ha ,Aktus MponbpTtuc” AQCULL;

7Q Financial Setvices Limited 4pe3 npsako akuMoOHepHO yyacTue, nputexasa 198694 6pon akuvM, NnpeacTaBaABalLK
9,06% ot Kanutana Ha , AkTuB MponbpTuc”;

Masnekc - 97 EOOJ, ypes NpAKO aKLMOHEPHO y4acTue, NpUTeXKasa 168158 6pos akuuu, npeacrasnasawm 7,67% ot
KanuTana Ha ,AkTuB Mponbptuc” AOCKLL;

NOK Cornacue All, upes npAKo aKLMOHEPHO y4acTue, nputewasa 152872 6pos akuuu, npeactaenasawm 6,97% ot
Kanutana Ha ,AkTus MNponbpTtuc” AOCHL;

YNo ,LKB-Cuna“, upes npsaKko akUMOHEPHO y4acTue, Nnputexasa 152820 6pos akuuu, npeacTasassawm 6,97% ot
Kanutana Ha ,Aktue Mponbptuc” AACKLL;

KanmaH Acetc MeHuMKMBHT Afl, 4pe3 ynpasaaBaHWTe OT Hero ¢oHAOBe, nputemasa 109950 6Gpoa aKuwmw,
npeacrasaasaiiy 5,01% ot kanutana Ha ,,Aktue Mponbptuc” AACKUL, kakTo chepsa:

KocseHo akuuoHepHo yyacTue upes [1d Kanman Makc, nputexasa 84000 6pos akuum, npeacrasnsasalm 3,83% ot
KanuTasia Ha ,,AKTUB MponbpTtuc” AACKLL;

KocseHo akuuoHepHo y4actue ypes [Id Kanman Kanutan, nputexasa 25950 6pos akuuu, npeacrasnssawm 1,18%
OT KanuTana Ha ,AkTus lMponspTuc” AACKHLL;

CnegHute NMPOMEHU Ca HacTbNMAM B NpUTEXaBaHWTE OT rOPENOCOYEHUTE /IMLA TNacoBe 3a nepMoga OT Ha4yanoTo Ha

TeKyuwata PMHAHCOBA roAuHa A0 Kpas Ha OTYeTHUA nepuos:

¢
Benrpad Acer MeHUAMMEBHT Afl & YBENWUYUA NPAKO NpUTEKaBaHOTO NpasBo Ha rnac oT 26,17% po 33,24% 8
KanuTana Ha ,Aktus Mponbptuc” AOCULL
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AKTUB NMPOMbPTUC ALCULL
FoduweH gpuHaHcoe omyem
31 flekemepu 20202.

e [OK Covrnacue Afl e yBenuumn NpAKO NPUTEKaBaHOTO nNpaso Ha raac ot 4,69% no 6,97% B kanutana Ha ,AKTUB

MponbpTuc” AOCULL;
e YN® UKB - Cuna e ysennyun NpPAKo NpUTexaBaHOTO NpaBo Ha rnac Ao 6,97% B Kanutana Ha , AkTue MponbpTuc”
ALCUL;

e [umutbp lNeoprues Pyces e Hamann KOCBEHO NpWTEKaBaHOTO Npaso Ha rnac ot 31,99% ao 0,00% B KanuTana Ha
»AKTMB Mponmbptuc” AACULL;

Aunad Meitues MaHes - M3nbaHUTENEH AUPeEKTOP Ha , AKTUB MponbpTuc” AOCKL Kbm 31 aekemspu 2020r., He NnpuTeKasa
NPAKO UAKM HENPAKO Hal-manko 25 Ha cTo oT rnacoeeTe B 0610 cvbpaHune Ha Apyru ApyecTea. He yyacTBa B ynpasieHUeTo
Ha APYry APYXecTBa UM KOONepaLun KaTo NPOKYPUCT, YNPaBUTEN MK Y/IEH Ha CbBETK.

Oumutsp Feopruee Pycee — npeacenaren Ha CbBeta Ha aupektopute Ha ,AkTue Mponbptuc” AACKL kbm 31 aekemspw
2020r., npuTexasa NPAKO/HENPAKO NoBeYe OT 25 Ha CTO OT FAacoseTe Ha:

e LArP“ E0OL, c EMK 175088741 - eaHoNAMYeH COBCTBEHMK Ha KanuTana;

° »TPMHUTU MPOMNBLPTUC 2000” O0M, ¢ EMK 202489677 — nputexasa HenpAako 64% ot rnacosete 8 06woTo
cbbpaHue Ha Jpy»ecTBoTo;

e »TPUHUTU MPOMBPTUC” EOOJ, ¢ EMK 202558283 - nputeasa Henpako 64 % ot rnacosete B O6uwoTo cbbpaHue
Ha [pyecTBOTO, B Ka4ecTBOTO CM Ha 64% cobCcTBeHUK Ha KanuTana Ha , TpUHUTK nponbpTuc 2000” OO, KoeTo OT ceos
CTpaHa e egHonv4eH cobcTBeHUK Ha , TpMHUTK nponbpTuc” EOOL;

. »CTPANIIKA BI” EOOQ, ¢ EMK 160053738 - npute)kasa Henpako 64 % oT rnacosete 8 O6uW0T0 cbbpaHue Ha
JpyHecTsoTo, B KA4ecTBOTO cU Ha 64% cobcTBeHMK Ha KanuTana Ha ,, TpuHUTKU NnponbpTuc 2000” OO/, KOETO OT CBOA CTpaHa
e egHoAu4eH cobecTBeHUK Ha , TpUHUTK nponbpTic” EOO/L, KOETO OT CBOA CTpaHa e eAHouMYeH cobeTBeHUK Ha ,,CTPAJIOMA
Br” E0OQ;

. +MHTEP3OHA” EQOOJA, ¢ EWMK 115804503 - nputemasa Henpsko 64 % or rnacosete B 06uwoto cvbpaHue Ha
LpyecTBoTo, B Ka4ecTBOTO CU Ha 64% cobcTBEHMK Ha KanuTana Ha ,, TpuHuTK nponbptuc 2000” OO/, KoeTo OT CBOS CTpaHa

e efHonuyeH coberBeHnk Ha ,TpuHuTM nponbpTuc” EOO[, KoeTo OT cBOA CTpaHa e eAHoAMYeH CcOBCTBEHWMK Ha

~AHTEP30HA"” EQOL;
. »E-H.0 WHBecT” EOOA, ¢ EMK 205630528, egHonnyeH coBCTBEHUK Ha Kanutana;
. »XONWU TYP MT” 004, c EMK 115879053 - nputexkasa Henpaxko 80 % ot rnacoeerte B 06woro ébﬁpaHMe Ha

OpyXecTBOTO, B KA4eCTBOTO CHU Ha 64% cobcTBeHMK Ha KanuTana Ha ,, TpuHWUTK nponbpTrc 2000” OO0, KoeTo oT CBOA CTpaHa
e egHonuyeH cobecteeHuk Ha , TpuHuTK nponbptuc” EOO/, KoeTo oT cBOA cTpaHa npuTexkaea 80 % oT rnacosete B8 06ww0T0
cbbpaHue Ha ceapywHuumTe B, X0/ TYP NT” 00[;

. ~TPUHUTU - 30PA” 004, c EMK 115910506 - nputekasa Henpsako 100 % ot rnacosete B O6WoTO cbbpaHue Ha
JpywecTsoTo, pasnpegeneHn kato 50% duandecko nuue u 50% B Ka4yecTBOTO CM Ha 64% cOBCTBEHMK Ha KanuTana Ha
» TPMHUTK nponbpTc 2000” OO/, KoeTo 0T CBOA CTpaHa e egHou4eH cobctBeHuk Ha , TpuHKUTK nponbpTiuc” EOO/, KoeTto ot
CBOA cTpaHa npuTexasa 50 % ot rnacosete B O6woT0 cbbpaHue Ha cvapyxHuuuTe B , TPUHUTU - 30PA” O0[ ;

. »30PA TPUHUTU” O0L, ¢ EMK 204667897 — npuTeasa Henpako 49 % ot rnacosete 8 06uwoTto cbbpaHue Ha
JpyXecTBOTO, B KAYeCTBOTO CH Ha 64% coBCTBEHWMK Ha KanuTtana Ha , TpuHWTKM nponbpTuc 2000” OO/, KOeTO OT CBOA CTpaHa
e egHonuyeH cobcTeBeHUK Ha , TpuHUTU nponbpTuc” EOO/M, KoeTo oT CBOA cTpaHa npuTeasa 49 % ot rnacosete 8 O6WoTO
cvbpaHue Ha coapyxHuumTe B ,30PA TPUHUTK” 004 :

. »30PA M 2015” 00[, EMK 203380079, KbaeTo nputexasa Henpako 49% ot rnacoseTte Ha OC, B KAYeCcTBOTO CU Ha

64% cobcTBeHUK Ha Kanutana Ha TPMHUTKW NPOMBPTUC 2000 O0[, KoeTo OT cBOA CTpaHa e eAHoAM4eH cobcTBeHMK Ha
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AKTHB MPOIMBPTHUC A4CHL
Moduwen guHaHcos omyem
31 flexemspu 2020e.
TpuHuTK nponbpTtrc EOOL, KOeTo OT CBOA CTpaHa nputerasa 49% ot rnacosete Ha OC 8 30PA M/ 2015 00[;

AdumnTep lNeoprues Pyces y4acTBa B ynpaB/eHWETO Ha OpPYrk ApyXecTBa Win Koonepauuu Kato NPoOKYPUCT, ynpaBuTen nau

YNEeH Ha CbBETU, KaKTo cnessa:

. LOMP“ EOOL, ¢ EMK 175088741 - ynpasuTen;

. »TPUHUTU MPOMBPTUC 2000 O0A, c EMK 202489677 — ynpaBuTen;

. »TPUHUTU MPONBPTUC” EOOQ, ¢ EMK 202558283 — ynpasuTen;

. L,CTPANOMA Bl EOOA, c EMK 160053738 — ynpasuTen;

e +XONU TYP NT” 004, c EMK 115879053 — ynpasuTen;

. »30PA TPMHUTK” EOOL, c EUK 204667897 — ynpasuten;

. COPYMEHUE ,HAUMOHANHA ACOLWALMA 3A BNATOTBOPUTENHOCT WM AYXOBHO YCbBBLPLUEHCTBAHE HA
OBLUECTBOTO AUMMMTDBP N. KYAOINY”, ¢ kog no BY/ICTAT 175982606 — npeaceaaten Ha YnpaBUTENHWA CbBET;

. COPYXEHME C HECTOMAHCKA LEN , ®UN0CODCKO APYHKECTBO TPUMOHLUMYMY, ¢ kog no BY/NICTAT 175812810

— npeaceaaren Ha YnpasuTeHWUA ChBET;
. COPYHEHME ,ACOUMALIMA HA 3ACTPAXOBATE/NMHWUTE U PUCK MEHWUOXBPW B BBNTAPUAY, ¢ Kop, no BYNCTAT

175033606 - npeaceaaten Ha YNpasUTENHWUA CbBET,;

e COPYXEHME ,B.N.C.C.N.3.B.", c Kog no BY/ICTAT 176958597 — uneH Ha ynpaBuTeNeH OpraH;
e ®OHOALMA ,3NATEH BEK”, ¢ kog no BY/ICTAT 130674109 - uneH Ha ynpaBuTeNeH Oprax.
. »30PA M 2015 00/, EMK 203380079 - ynpasuten

Croan CregaHos JiIunos — 3amecTHWK - MpeacenaTten Ha CbBeTa Ha AupekTopute Ha ,AKTMB lMponbptuc” AACUL kbm 31
Aexkemspu 2020r. npuTeKaBa NPAKO/HENPAKO NoBeye oT 25 Ha CTO OT racoBeTe Ha:

. +~ATON BUKDBH" EOOL, c EMK 115844611 - egHoAMYEeH COBCTBEHMK Ha KanuTana;

o »BOKCPAYHAOTPUN® EOOA, c EUK 204099875- eaHONMYEH COBCTBEHMK HA KanuTana;

CroaH Credanos /lunos yyactea 8 ynpaB/eHMETO Ha APYrU APYMKECTBa MAKM KOOMepaLMK KaTo MPOKYPUCT, YNpasuTen uam
YNEeH Ha CbBETH, KaKTo cneaga:

. »~ATOJ1 BUKDBH” EOOJ, c EMK 115844611 - ynpasuten;

. »BOKCPAYHAOTPUN” EOOA, c EMK 204099875- ynpaeuTen;

22.1.Caenkm ¢ AbLEPHU NPEeanpPUATUA

MoKynKku oT CBbp3aHK AnLa 2020r. 2019r.

BGN’000 BGN'000
Bb3HarpamaeHue Ha 0BCNYKBALLO APYIKECTBO 102 105
0Ob6wo 102 105

YCHOBHﬂTa, MpPW KOMUTO Ca U3BBPLLBAHW COBNKUTE, HE Ce OTKNOHABAT OT NasapHUTE LEeHU 3a ﬂO,ﬂ,OﬁEH BUAO COBNKK.

22.2. Bb3HarpamgeHusa Ha KNY0BUA YnpaBneHcKK nepcoHan (CoBer Ha gupeKTopure)

Bb3HarpamgeHMeTo Ha KAWYOBMA YNpaBAEHCKW NEepcoHan, BKAIOYMFENHO OCUTYPMTENHM BHOCKWM 33 CMeTKa Ha

paboToaarens, e KakTo cressa:
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Bb3HarpamaeHua U 0CUIypoBKU

Obwo

Mece4yHOTD Bb3HarpaxaeHve Ha pbKoBoAHUTE caykuTenu npe3 2020r. e KakTo cnenga:

AKTHB NPOMBPTHUC A4CHL
loduweH ¢uHaHcos omyem
31 fJexemspu 2020,

2020r. 2019r.

BGN’000 BGN’000
149 139
149 139

= W3nbaHuTENneH aupekTop — 13 muHumanHu paboTHu 3a cTpadara nB.., cdutaHo ot 01.06.2017r. (3a 2020r.— 7930 ns..

Ha meceL,)

» [lpeaceparten Ha CbBeTa Ha AupeKTopuTe — 2000 /8. ( cuMTaHo oT 15.05.2012r. Ao MomeHTa - 2000 nB.)

= HesaBucum uneH Ha CbBerta Ha AWPEKTOPUTE — ABE MWHWUManHu paGDTHH 3dannatu 3a CTpaHata, CYUTAHO OT

01.01.2017r.(3a 2020r. — 1220 ne. meceyHo )

23. OrPAHUNUTENTHK YCNOBUA

CvrnacHo 4n.60 oT Yctasa Ha [Ipy)KeCTBOTO MaKCMManHUAT AOMYCTUM pasmep Ha pa3xoAuTe 3a YnpasieHWe Ha

OPYIKECTBOTO, BKNIOUUTENHO Pa3XoOAMTE 3a Bb3HarpaaeHua Ha CbBeTa Ha AUPEKTOPUTE, Ha 0BCAYHBALLOTO APYKECTBO,

04UTOPM, OUEHUTeNH W BaHKaTa-4enosuTap, He MoraTt Aa HaaXBbpAAT 8% OT CTOMHOCTTa Ha akTuBuTe. CheaBallaTta Tabavua

npeacrasa U3NbAHEHWETO Ha OrPaHUYMUTENHOTO YCNOBUE!:

Bb3HarpamaeHue Ha 06CNyKBaLLOTO APYHECTBO

Bb3HarpaaeHuA U OCUTrypPoBKU
Haem oduc

KoHcymaTtuem oduc
Bb3HarpawaeHue oauTop
Bb3HarpamaeHue oueHuTenu
Taxcu KOH, U4, bPb
baHka-peno3uTap

06wo pa3xoau 3a ynpaeneHue
CroiiHoCT Ha aKTvMBa Ha GanaHca

% Ha pasxojuTe CrpPAMO aKTMBa Ha BanaHca

24. LOXOA, HA AKUMA

DUHaHCOB pesy/aTaT B XK. B
Bpoit akumm (xun.)

Jloxoq Ha akuua B NeBa

25. YNPAB/IEHUE HA PUHAHCOBUA PUCK

2020r. 2019r.
BGN’000 BGN’000
(102) (105)
(149) (148)
(18) (18)
(4) (5)
(10) (9)
(3) (3)
(6) (4)
(1) (2)
(295) (294)
22854 22782
1,29 % 1,29 %
2020r. 2019r.
BGN’000 BGN’000
~(142) 1356
2192 2192
(0.065 ) 0.619

B xoga Ha obudakHata CU AEMHOCT APYMKECTBOTO MoMe aa 6bae W3noKeHo Ha pasnuyHW GUHAHCOBM PUCKOBE, KOWTO

BKNIOYBAT: Na3apeH PUCK (CbCTOM Ce OT BaNyTEH PUCK, IMXBEH PUCK M APYr LEHOBW PUCK), KpeOWUTEH PUCK U NUKBUAOEH PUCK.

0buwoTo ynpasseHue Ha pucka e GOKYCMPaHO BbPXY TPYAHOCTUTE Ha NPOrHo3vpaHe Ha GUHAHCOBM Masapu U 3a NocTUraHe
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AKTHB MNPOMBbPTUC AGCHL]

Moduwen guHaHcos omyem

31 fexemapu 20202,

MWHMMM3MPAHETO Ha MNOTEHUMANHWTE OTpUUAETENHW edEeKTM, KOMTO Buxa moram Aa ce OTpasAT Bbpxy OWHAHCOBUTE

pe3ynTaTM U CbCTOAHUE Ha APYMKECTBOTO.
Tekywo ¢GUHAHCOBUTE PUCKOBE Ce uAeHTMGMUMpAT, M3mepBaT WM HabnwpasaT ¢ MOMOLTa Ha Pas3sfMYHU KOHTPOTHM
MEexXaHW3MM, BbBEAEHM 33 A3 Ce ONPEeAenaT afeKBaTHWU LIEHW Ha YCAyruTe, NPeAoCTaBAHM OT APYMECTBOTO, @ Ce OLEHAT
afeKBaTHO nasapHuUTe OBCTOATENCTBA Ha U3BBLPLWBAHUTE OT HEro MHBECTULUKM U GOPMUTE Ha NoAalbPKaHe Ha ceobogHUTe
NMKBUAHU cpeacTsa, 6es3 aa ce AoNycKa HeoNpaBAaHa KOHUEHTPpaUmMa Ha AafeH PUCK.

Mo-pony ca onMcaHu pasNMyHUTE BUO0BE PUCKOBE, Ha KOMTO € U3N0MKEHO APYMECTBOTO NPKU OCHLLECTBABAHE Ha ONepauuuTe

MY, KaKTO U BB3NPUETHUAT NOAXOA4 NPKX YNpaBAeHUETO Ha Te3N PUCKOBE.

25.1.Ma3apeH puck

MasapeH e PUCKBT, Ye CnpaBeanMBaTa CTOMHOCT MAM BbaewwmTe NapU4HU NOTOLM Ha A3LEH aKTUB We BapupaT nopaau
NPOMEHMU B NasapHUTe LeHW. NasapHUMAT PUCK Ce CbCTOMW OT BanyTeH, INXBEH W APYr LEHOBKU PUCK.

BanyTeH pUcK

OpyHecTBOTO He € W3/IOKEHO Ha BanyTeH PUCK, 3alL0TO OCHOBHO HerosuTe onepauuyd WM COENKW ca AeHOMUHMpaHW B
6bArapcku ieea u/unu eepo, AOKONKOTO NEBBT e C GUKCUMPaH Kypc CPAMO eBpOTO NO 3aKOH.

JlnxseH puck

[py»ecTBOTO HE e U3N0KEHO Ha IMXBEH PUCK AOKONKOTO HEFOBWUTE B3EMaHWA U 3a4b/IFKEHUA HE Ca IMXBOHOCHM.

LeHoBu puck

,ﬂpVHECTBCITO € U3/10XeHO Ha LeHOBM PUCK, NPOU3TUYALL OT NPOMEHUTE B Na3apHUTE LEHW Ha HEABUKMMUTE MMOTH.

25.2.KpeaureH pucK

KpeauTHUAT PUCK € OCHOBHO PUCKBLT, NPU KOMTO KNMEHTUTE W APYIUTE KOHTPareHTW Ha ApYMXecTsoTo HAMa Aa bbaar B
CbCTOAHUE 4a U3NAATAT U3LAN0 U B 0BMYaiiHO NpeaBUAEHUTE CPOKOBE ABb/KUMMUTE OT TAX CYMM MO Aeno3uTH, TbProBCKK K
apyru B3emanma. OCHOBHWUTE PUHAHCOBM aKTMBM Ha OPYXKECTBOTO HOCWMTENM Ha KPeAWTeH PUCK ca NapuyHW cpeactsa B
BGaHKOBU CMETKM (TeKyLLK), B3eMaHMA OT KAMEHTU U APYrA KPaTKOCPOUYHU B3emaHua. CbbMpaemocTTa M KOHLEHTpauMATa Ha
B3EMaHUATA CE KOHTPOAUPAT TEKYLLO U CTPUKTHO OT PUHAHCOBMA OTAEN, CINACHO YCTaHOBEHATA NOAUTUKA Ha APYKECTBOTO.
3a uenTa eXegHeBHO ce Npasu nperneg Ha OTKPUTUTE MO3UUMKU NO KAWEHTH, KaKTo U NoayyYyeHuTe nomnneﬂna, KaTo ce
M3BbPLIBA PaBHEHWE W aHaNKU3.

BaemaHMWATa OT KAWEHTU Ca NPEACTaBeHM B OTYeTa 3a PUHAHCOBOTO CbCTOAHWE B HETeH pasmep, chep npucnajaHe Ha
HauyucneHuTe 06e3UeHKU No CbMHWUTENHW W TpyaHockbupaemu B3emaHWA. Takusa 0DBe3UEHKM ca HanpaBeHW KbAETo M
KoraTo ca 6unu Haauue cbbutua, naeHTUbULMpally 3arybu oT HecbbUpPaemocT CbrNacHO NPeAULLEH OMUT.

BanaHcosaTa CTOMHOCT Ha GUHAHCOBUTE aKTMBM NPEACTaBNABA MaKCMManHaTa KpeanTHa eKCNo3ULUA.

Toproscku ¥ apyry B3emaHusA

EKCNO3MUMATa KbM KpeaWTeH PUCK € B pesynTaT Ha MHAWBUMAYaNHUTE XapaKTepUCTUKW Ha OTAENHWTE KAMEeHTW. Bunpeku
TOBa, PbKOBOACTBOTO OTYMTA PUCK OT CNaj B MKOHOMMYECKUTE MoKasaTenu B CTpaHaTa, TbW KaTo Te3u ¢akTopu moraT aa
OKaMaT BAUAHWE BbPXY KPeouTHUA PUCK. BCUMYKKM NPpUXOAM Ha APYKECTBOTO ce Ab/KaT Ha NoAnMcaHU TbProBCKK JOroOBOPH
3a OTAaBaHe Ha MHBECTHUWMOHHM MMOTK Nog Haem. PbKOBOACTBOTO CUMTA, Ye HAMA KOHLEHTPALLMA Ha KPEOUTEH PUCK.
PbKOBOACTBOTO Ha APYMECTBOTO CKAKOHYBA 4OrOBOPM C KAMEHTH, OGHKHOB’EHHO 3a nepuog no - ObAbr OT eaHa $MHAHCOBA

roAuHa W npuaHasa 3arybu oT o6e3leHKa 3a Tean KNuMeHTW. MNpu HabAl AEHNETO Ha KPeOWUTHUA PUCK KNMeHTUTE ce rpynupat
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AKTHB NPONMBPTHUC A4QCHLY
loduweHr puHaHcos omyem
31 Aexemepu 20202.

No KPeaWTHUTE CM XapaKTEPMCTMKMW, BKAKOYUTENHO M Aanun Te ca GU3MYECKO WAK I0pUAMYECKO Aule, Bpemesun npodwun,
najgerk M CbLLecTByBaHe Ha NpeauLliHu GUHAHCOBM 3aTpyAHEHUA.

Opywecteoto Hauucnasa obesleHKa, KOATO NPeACTaBNABa Herosata NpuBAM3UTENHA OLEHKA 3a Bb3HWMKHANM 3arybu no
OTHOLWEHWE Ha TbPrOBCKUTE U APYTK B3eMaHMA.

Mapu u napuvyHu eksusaneHmMu

OpyxecTsoTo pasnonara ¢ napu W napuyHU eksusaneHTu kbm 31 [ekemspu 2020, sb3nvsauw Ha 405 xun. nesa
(31.12.2019: 283 =xwn. nesa), KOETO NPeACTaBNABA MaKCMManHaTa MM KpeauTHa eKcnosuuua. lMapute U napuyHWTe
EKBMBANEHTH Ce HamupaT B HaHKOBM U GUHAHCOBM MHCTUTYLIMM, OLEHABAHW NO nocnegHa MHOGOPMaLMA OT CbOTBETHUTE
6aHku c ( BBB- ) 3a Paiidaitsenbank Af]

25.3.J/IuKBMAEH PUCK

JINKBUAHWAT PUCK Ce M3pa3aBa B HEraTMBHaTa CWUTyauUMAa APY)KECTBOTO Aa He Bbae B CbCTOAHME Aa nocpelHe 6esycnoBHO
BCMYKM CBOWM 3afb/KEHWA CbINAacHO TEXHWMA nagex. To NpoBexda KOHcepeaTUBHA NOAMTMKA NO ynpasieHne Ha
JMKBMAHOCTTA, Ype3 KOATO MOCTOAHHO NOAAbP}a ONTUMANEH NIMKBMAEH 3anac napu4HK cpeactsa u aobpa cnocobHoCT Ha
dUHaHCUpaHe Ha cTonaHcKaTa cv AelHoCT. TeKyllo mMaTypuTeTbT M CBOEBPEMEHHOTO OCbliecTBABaHe Ha nallaHuATa ce
cneagu oT GUMHAHCOBMA OTAEN, KaTo ce MoAObpXHa emeAHeBHa WHPOPMAaUMA 33 Ha/MYHWTE NapuyHW CpeacTsa W
npeacroAwmMTe nnawaHua. CeobogHuTe cpefcTeBa ca MHBECTMPAHWU B KPaTKOCPOYHU Aen03UTU Npu NOAXOAALLM NUXBEHU
paBHMLA,

Jpy»KecTsoTo ynpasnsea NMKBUAHUA PUCK Ype3 NoaAbpiKaHe Ha aAeKBaTHW pe3epsu, 6aHKOBW obnekyeHWa U pesepsu 3a
33eMM, KaTo HenpeKbeHaTo Habngasa NPOrHO3HUTE U PeanHuTe NapuyHKU NOTOLM, KaKTo W Ypes chyetapaHe Ha npodunn
Ha Nagexma Ha PUHaAHCOBUTE aKTUBU M NACKUBH.

25.4. YnpaBneHue Ha KanuTanoBuA PUCK

OcHOBHaTa L@ Ha YNpasNeHUEeTO Ha KanuTana Ha APYHecTBOTO e 4a ce OCUrypu ctabuneH KpeauTeH peuTUHT U KanuTanosu
MoKasaTenu, ¢ ornes NpoabMKasalwoTo GYHKUMOHMpaHe Ha BusHeca M yBennvasaHe Ha CTOMHOCTTa My 3a aKLMOHepuTe.
Jpy*ecTBOTO ynpasassa KanuTanosaTa CWU CTPYKTYpa M A M3MEHA Npu HeobxoAWMMOCT, B 3aBUCMMOCT OT NPOMEHUTE B
MKOHOMMYECKUTE YCN0BUA. [IpYKECTBOTO CAEAM NasapHaTa CU KanuTanu3aums, KOATO MMa NPAKO BAMAHUE BbPXY CTOWHOCTTa
My 3a akuuoHepute. OCBEH TOBa APYMKECTBOTO CNeAM HMBOTO Ha COBCTBEHWA KanuTan, NPUMBAEYEHUTE CPeACTBa,

CbOTHOLWEHWE NPUBAEYEHW CpEOCTBa KbM cobcTBEeH Kanutan, KakTto 1 CbOTHOWEHWMETO MMOTHU KbM cobcTeeH Kan'm‘an‘

31.12.2020 31.12.2019

BGN’000 BGN'000

QOcHoBeH KanuTan 19728 19728
MNpeoueHbYHU pe3epeu 423 432
MpemuidHu pesepsu : 473 473
®DuUHaHCOB pesynTat 789 2 005
06wo cobcTBEH KanuTan 21413 22638
UHBeCTUUMOHHM MumoTH (MpunomeHue 3) 19 399 19 372
3agbnKeHua 1441 144
KoedUUMEeHT Ha 3aAMbHKHANOCT (3aAb/KEHUA KbM COBCTBEH KanuTan) ; 0.07 0.01
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26. CbbUTUA CNEQ OAATATA HA BANIAHCA
Chef Kpasi Ha OTYETHWA MEPUOJ, Ca HACTBLNWAM CAefHWTE CbBUTUA, KOUTO BUXa MOrNKM f4a OKaXaT CbUEeCTBEHO BAWAHWE
BbPXY UMYLLECTBEHOTO U GUHAHCOBOTO CLCTOAHWE Ha APYXecTBOTO B Gbgelle. Te HAMAT Kopurupaw, eheKT No oTHOWeHue

Ha roguHUA @HHaHCDB OTYET Ha APYHECTBOTO.

Ha 22.01.2021r. e cBMKaHO WM3BbHpegHo 06O cbbpaHMe Ha akuuoHepwuTe 3a M3bop Ha HoB CbBET Ha AWUPEKTOPUTE.
Ocso6oXAaBaT ce pgocerawHute yneHose Aunax MNeityes MNaHes, Aumutbp Feoprues Pyces u CroaH CredaHos J/lnnos u ce
u3bupaT HoBM YneHoBe ¢ maHaat ot 5 roguHu Meopr Unuwes HanbanTcku, Lisetan Aumutpos Mpuropos u Unua HoppaHos
LipeTkoB. OcBoboxaaBaT ce M uneHoseTe Ha OauTHMA KomuteT KymaH KoHcTanTuHOB YepBeHkos u CredaH Bancunes
Bnagee u ce m3bupar HOBWM YNEHOBE C MaHAAT OT 3 roAWHK, KakTo chegsa: MopnaHka Murkosa ®nopesa, LiseTocnas

Cnasees boiikos 1 MNasen MeaHos lNasnos.

B 6poii: 21, oT gaTa 12.3.2021 r Ha [bpkaBeH BeCTHUK e o6HapoABaH HOB 3aKOHBT 3a APYKecTBaTa Cbe cneunanHa
MHBECTMLMOHHA LIEN W 33 APY)KecTBaTa 3a CeKIopUTM3aLma, npuer ot 44-to HapogHo cbbpanue Ha 25 ¢pespyapm 2021r.,
KOWMTO OTMEHA [0 cera AecTBalllMA 3aKO0H 3a ApyMKecTBaTa Cbe CneuuanHa UHBeCTULMOHHA Uen.

C § 6.07 NpexogHUTE K 3aKNK4YMTENHW pa3nopeabun Ha 3aKoHa ce AaBa CPOK OT eHa rouHa OT B/IM3aHe B CUNa Ha 3aKOoHa,
OPYKecTBaTa CbC CNeuuanta MHBECTULMOHHA Len Aa NPUBeNXAaT AeUHOCTTa CU B CbOTBETCTBME C M3UCKBAHWATA HA HOBUA

3aKOH.

27. U3ABNEHUE BBbB BPB3KA enuaemuyHoTO pasnpocrpaHeHue Ha COVID-19

BbB Bpb3Ka C pasnpocTpaHeHueTo Ha COVID-19 cvraacHo Pewwenune Ne 72 ot 2021 r. e yAb/MKEH CPOKBLT Ha M3BbHpeAHaTa
enupemuyHa obcraHoska ao 30 anpun 2021 r. ( obaseHa ¢ Pewenune N2 325 Ha MuHucTepckus cbeet ot 2020 r., nocheaHo
yabnxKeHa ¢ Pewenune Ne 855 Ha MUHKUCTepCTKMA cbBeT oT 2020 1.)

PbKOBOACTBOTO He MOME A3 OUueHM Kakeu Buxa 6uim eseHTyanHUTe nocneguuy 3a 6paHlia M NO-KOHKPETHO 3a
MKOHOMMUYECKOTO CLCTOAHME Ha APYMKECTBOTO, HO Cb3A4anaTta Ce CMTyalWA HOCU pUCK OT 3abaBaHe WM npekpaTABaHe Ha

M3MbAHEHWETO Ha MHBECTULMOHHWTE HAMEPEHWA Ha APYKECTBOTO.

HacTtoawmar otyet e oaobpeH ot C[] Ha Axktus MponbpTtuc AACUL, Ha 26 MapT 2021 r.

M3mbAHUTENEH QUPEKTOP:
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