AKTHUB MPOIMbPTHUC ALCHL
Konconudupa+ eoduweH ghuHaHcoe om4em
31 fexemspu 2020ea.

NOACHUTENTHU NPUNOXEHUA KbM KOHCO/IMAUPAH ®UHAHCOB OTHET

1. OBLUA KOPMOPATUBHA UH®OPMALIUA

1.1 O6wa nHdopmauuna

"AKTUB NMPOMBPTUC" e akUMOHEPHO APYHECTBO CbC CneuuanHa MHBECTUUMOHHA Len, peructpupado Ha 20 aHyapu
2005 r. B lNOBAMBCKM OKPBIKEH CbA NO peAa WM NpW ycnoBuATa Ha 3aKoHa 3a ApyMecTsaTa CbC chneyuanHa
MHBECTULMOHHA Len. Cepanulie M afpec Ha ynpaBaeHue Ha ApyecTsoTo e: rpaa Maosaus, yn. Hectop Abamwues Ne
37, er.2, EMK 115869689

KoHconuaupaHuaT ¢uHaHcoe otyeT Ha [pysectsoTo Kbm 31 Oexemspu 2020r. sknousa Aktus Mponvptc AACKULL 1
HerosoTo AblUepHo ApyXecTBo — AKTUB Cohpeucua EOO/, 3ae4HO U NO —HaTaTbK B TO3M OTYET HapuyaHu Mpynara.
OcHoBHaTa AeliHOCT Ha pynaTa, MPMHUMMHO € HacoYeHa KbM WHBECTMpaHe Ha NapuuyHW cpepacTsa, HabpaHu upes
M3paBaHe Ha LUEeHHW KHUXKa, B Hegsnmumu UMOTU (CEKIOpUTU3ALMA Ha HeABMKMMUTE MMOTH). Kbm 31 Oexemspu 2020
r. Aktue MNponbptuc AOCKUL, nputexkasa 100% ot kanutana Ha AktTue Copeucus EOOL.

KoHconuaupaHuaT puHaHcos oTyeT Ha AkTue MponbpTuc AACUL, kbm 31 dekemspu 2020r. e ogobpeH 3a usgasaHe C
peweHmne Ha CbBeT Ha aupeKTopute ot 23 Anpun 2021 r.

1.2 CobcTBEHOCT M yNpaBneHue

AKUWOHEPHUAT KanuTan e pasnpeaeneH KakTo cnegea:

aKuuKn ' : = 31 gékelﬁn_pk' 2020r. 31 pexemspu 2019 I
______________________________________________________________ = = e
6poit aKUUN ———————— e . 6poit aKuum
3a 1 akuymna obuio 3a 1 akumAa obuwo
OUNRHOREIY OEAHAHI 2192011 9 19 728 099 2192011 9 19 728 099
aKuuK
Obuwo: 2192011 19728 099 2192011 19 728 099

»AKTUB Mponbptuc” ALCULL, e nybanyHO ApyrHecTBo.
[LpyXecTBOTO e C egHOCTENeHHa cuctema Ha ynpasnenue. Kovm 31 [fekemspu 2020r. ce ynpasnasa oT CbeeT Ha
OUPEKTOpUTE B CbCTaB:

- Oumutsp Feoprues Pyces — Mpeacegaten Ha C[

- Aunau Meityes MNMaHes — U3nbaHWTENEH OUPEKTOP

- CroaH CredaHos Jiunoe — 3amecTHUK-npegcegatenta Cl

Ha u3BbHpeaHo o6uo cbbpaHue Ha akUuMoHepUTe, nposeaeHo Ha 22 Ainyapu 2021r., ce NnpMemar cNeAHUTE NPOMEHM:

. W36upa ce Hos CbBeT Ha AMPEKTOpMUTE C MAaHAAT OT 5 rOAWHM B CbCTas:

= Lsetan AumuTpos Mpuropos — lNpeaceaaten Ha Cf,

- Feopru Unues HanbaHTCKM — U3MbAHUTENEH AUPEKTOP

- Wnwna MopaaHos LiseTkos — 3amecTHUK-npeaceaaTen Ha CL,

Ocsoboxpaasar ce AunaH MNeiues MNaHes, Aumutsp Meoprues Pyces u CtoaH CtedaHos /lunos Kato YneHose Ha CbBeTa
Ha AUpeKTopuTe;

. W36upar ce HoBKM YneHoBe Ha OAUTHUA KOMMUTET C MaHAaAT OT 3 roAUHM, KaKTo ciefpa:

- MoppaaHka MuTkoBa ®nopesa '

- LiseTocnas Cnasees boitkos

- Maeen UeaHoe MNasnos
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OceoboxaasaT ce KymaH KoHcTaHTMHOB YepBeHkos 1 CredaH Bacunes Bnaaes kato uneHose Ha OAUTHUA KOMMTET.

CpegHOCNUCBYHUAT CbCTaB Ha NepcoHana B MpynaTta, HasHayeHW No Tpyaos Aorosop Kbm 31 flekemspu 20207,

e 3 caykuTena (Kem 31 aekemspu 2019 r. — 5 cayxuTens).

2. 3HAYMMMU CHETOBOAHU NONTUTUKHK
2.1. UspasAaBaHe 3a CbOTBETCTBUE

PUHAHCOBUTE OTYETU Ca M3rOTBEHM B CLOTBETCTBUE C ME}K,D,YHGPOAHHTE CTaHaapT 3a ¢HHaHC030 OT4YMUTaHe
(MC®0), npuetu ot EC, obuionpueto HaMMeHoBaHWe Ha cyetoBoaHaTa basa, peduHupaHa B T.8 Ha [P Ha 3akoHa 3a
CYETOBOACTBOTO M0A4 HaUMeHOBaHKe ,MeXayHapoaHWU CHETOBOAHM CTaHAapTH”.

OnogecreHuTe no-gony c4eToBogHM MNOAMTMKK Ca NpuaaraHd nocnenoBaTtenHo npe3 BCUYKKM NMepuoam,
npeacTaseH B TO3M qlechos OTYET, OCBEH aKO He & NOCOYeHO0 Apyro.

3a TEKYLWWUA nepuoa APYXecTeoTo € npuena BCUYKKM HOBM M,’Mnlﬂ pPeBU3NPaHKN CTaHOAPTHU WM Tb/AKYBaHWA,

um3gageHu ot Cbeeta no MexayHapoaHW cdetoBogHu craHgaptv (CMCC) v pecn. ot KomuteTa 3a pasAcHeHUA Ha
MC®O, KouTo ca Bunmn ymecTHM 3a HellHaTa AeiHOoCT.

OT Bb3NPUEMaHETO Ha TE3W CTaHAAPTU U/UAN TbAKYBaHWA, B CMN1A 33 TOAMLLHM Nepuoay 3anoysalym Ha 1 aHyapu 2020
r., He ca HacTbNUAW NPOMEHW B CYETOBOAHATA NONWUTHKA Ha APYKECTBOTO, OCBEH HAKOWM HOBU W pasliMpABAHETO Ha Beye
yCTaHOBEHU onosecTABaHuA, B6e3 ToBa ga gosede A0 APYrU NPOMEHU - B KNacMpUKaLMATa MAK OLEHKaTa Ha OTAeNHM
oT4eTHH 06eKTn U onepavuu.

HoBuTe u/unn NpoMeHeHWUTe CTaHAaPTU U Tb/IKYBaHWUA BKAIOYBAT:

MpomeHu B KoHuenTyanHata pamka 3a (MHAHCOBO OTUMTaHE W CbOTBETHU NPOMEHW B pedepeHuuUTe KbM HeA B
pas3nuyHu MC®O (8 cuna 3a roauwHn nepuoam ot 01.01.2020 r. - npuetv ot EK). Tean npomeHu B Pamkara BRAOYBAT
npepaboteHn u3uano gedpuHUuMK 3a ,akTue” U ,NacuB”, KAKTO M HOBM HACOKW 33 TAXHOTO M3MepBaHe, OTNUCBaHe,
npeacTaeaHe M onosectABaHe. [pomenuTe B KoHuenTyanHata pamka ca CbMpPOBOAEHW C W3MEHEHWA B HAKOM
npenpaTki Kbm Hea B MexayHapoAHWUTE CTaH4apTH 33 PMHAHCOBO OTYUTaHe, B T.4. MCPO 2, MC®0 3, MC®0 6, MCPO
14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®PO 22 w1 MNMKP 32. Yacr ot
NpenpaTKMTE Haco4yBaT KbM KOA BepcuMAa Ha KoHuenTyanHata pamka cnefBa ce OTHacAT W3ABNEHUATa B NOCOYEHUTe
ctaHgapTv (pamkata Ha KMCC, npueta ot CMCC npes 2001 r., pamkata Ha CMCC ot 2010 r. unu HoBaTa pesusMpaHa
pamka oT 2018 r.), ApyrM U3pMYHO nNocoysart, Ye AepUHULMUTE B CTaHAapTa He ca aKTyanusmMpaHu B CbLOTBETCTBME C

HOBWUTE U3MEHEHWA B pamMKaTa.
MC®O0 3 (npomeHeH) — BusHec KombBuHaLUK B cuna 3a roguilHKu nepuoau ot 01.01.2020 r.- npuetn ot EK

Tasu nNpomsAHa Kacae AafeHOTO B NPUIOKEHWATAa KbM CTaHgapTa onpepeneHue 3a ,BusHec” u e csbpsaHa ¢
TPYAHOCTUTE, KOUTO NpUAoBUBALLOTO NpeanpuUaTUE Cpella B NpeLeHKaTa Aanu ce npuaobusa 6U3HEC AW CbBKYNHOCT

OT aKTUBMW.

Mpomexu B MCC 1 MNpeacraeaHe Ha puHaHCOBK oT4eTH U MCC 8 CueToBOAHA NOMKUTMKA, NPOMEHK B NpubansuTenHuTe

OLEHKM M TPELWKM B CUNa 3a roguiHm nepuoam ot 01.01.2020 r.- npueTu ot EK

Te3an NpPOMEHU KacanaT npeuusupaHe onpeaeneHUeTo 3a ,CbliecTBEHOCT”, NocoYeHo B AsaTa ctaHgapTa. Cnopeg TAX
HOBOTO OMpeAeneHue 3a CbleCTBEHOCT e: ,MHPOPMaLIMATA e CbLIECTBEHa, aKo NPonycHaTa, NpeacTaBeHa HeTO4HO UK
(

NPUKPpKHTa, 6u morno B pa3symHa cteneH Aa ce Oo4YaKkBa Aa NOBJ/MAE Ha pelleHnATa Ha OCHOBHWUTE I'IOT[JEGHTERH Ha

dUHaHCOBUTe OTYeTH ¢ obLWa Liesl, KOWTO NPeaoCTasAT GUHAHCOBA MHOOPMALMA 3a 4aEHO OTYETHO NpeanpuaTue”.
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Mpomenn 8 MCPO 9 duHaHcoBM MHCTpymeHTH, MCC 39 ®uHaHcoBM MHCTpymeHTH: lNpu3HasaHe U OueHABaHe W

MC®O 7 duHaHcoBu MHCTPYMeHTH: OnoBecTABaHKUA B cMAa 3a roguiuin nepuogm ot 01.01.2020 r — npuetm oT EK

Tesu NPOMEHM ca CBbP3aHU C NPOM3TUYALLATA HECUIYPHOCT OT pedopmara Ha pedepeHTHUTE JIMXBEHWU MPOLIEHTH,
npeanpuera or CvBeta 3a ¢MHaHcoBa cTabuaHocT Kbm [20. Tasu pedopma e HacoyeHa Kbm 3amAHa Ha
CbllecTByBalluMTe M M3NOAN3BaHWU KaTo 6a30BM, B CAENKUTE C QUHAHCOBU MHCTPYMEHTM, MeAybaHKOBU NUXBEHW
npoueHTh (Hanpumep: Libor, Euribor, Tibor), c anTepHatMeHM 6a30BM NMXBEHU NPOLIEHTH, OCHOBABALUM Ce Ha MeXay

BaHKOBM Nasapu, KaKTo v 3a pa3paboTeaHe Ha anTepHaTUBHK Ba30BM NMXBEHU NPOLEHTH, KOUTO Ca NOYTHU 6E3PUCKOBMU.

MNMpomenn 8 MCPO 16 J/IU3MHIroBM AOrOBOPM, NPOMEHMU B OTCTBMKUTE MO Haem B KoHTekcra Ha Covid-19 B cuna ot

01.06.2020 r.- npueTn oT EK

B pesynTar Ha naHgemuaTa COVID-19 Ha M3MHrononyyaTenuTe ca NpefocTaBeHM OTCTBIKW No Haem. TakuBa OTCTBIKK
MoraT Aa Npuemar Hali-pasnuyHM Gopmu, BKAKYUTENHO CNUPaHe Ha NaallaHWATa 3a onpeAeneH Nepuos M oTcpoysaHe
Ha NU3MHrOBY nnawanua. MNpes mait 2020 r. CMCC HanpaBu M3meHeHue Ha MC®HO 16 JIU3MHrOBM JOrOBOPU, KOETO
npeaocTasa Ha NM3MHIONOAYYATENUTE Bb3MOMHOCT Aa TPeTUMpaT onpejeneHUTe OTCTbNKK MO Haem, No CbliMA HauuH,
KakTo Buxa HanpaBuaK, aKo He BAxa moaudUKaLMKM Ha NM3MHra. B MHOro cnyyau ToBa We AoBeAe [0 OTYWTaHe Ha

OTCTBNKWUTE KaTO NPOMEHNWMEWN NM3IUHIOBW NNallaHWA B Nepruoaa, B KOWMTO Cca npenocTaBeHun.

MpeanpuATUATa, NPMAAraluy NpakTUYecku uenecbobpasHata MApPKa, TpABBa Aa PasKPMAT TO3M GaKT, HE3aBUCUMO Aanu
e 6N NPUAOKEH KbM BCUYKW MAEHTUMOMUMPAHWU OTCTBLIKKM MO Haem WAM, aKo He, MHbOpMaLMA 3a ecTecTBOTO Ha
[OTOBOPUTE, KbM KOUTO € B1na NpuioMeHa, KaKTo U cymaTa, npu3HaTa B nevanbata wau 3arybaTta npousTvyaly ot

OTCTbNKKUTE NO Haem.

Kvm gatata Ha usgasaHe 3a ogobpasaHe Ha TO3W MHAMBKUAYaNEH GUHAHCOB OTHET ca U3JajeHu, HO He ca BCe OLe B
cuMna 3a roguvilHM nepuvonM, 3anoysawm Ha 1 avyapu 2020 r., HAKOAKO HOBM CTaHAapTW W pasACHEHWUA, KaKTo U
NPOMEHEHWU CTaHAAPTM U Pa3sACHEHWA, KOUTO He ca 6MAM NPUETU 3a No-paHHO NPUAOXKEeHWe OT ApyecTsoTo. OT TAX
PBKOBOACTBOTO € NPeUeHuno, Ye cnegHute Buxa umanu noteHumaneH edekrt 8 6baelle 3a NPOMEHU B CHETOBOAHATA
NOAUTMKA M KNacUPUKaLMATA U CTOMHOCTMTE Ha OTYETHM OOEeKTM BbB (MHAHCOBUTE OTYETM Ha [PYHKECTBOTO 3a

cnepaBally Nepuoau, a UMeHHo:

MCC 1 lMpepacraBaHe Ha GUHAHCOBM OTYETM [aTa Ha BAM3aHe B cuna: 1 aHyapu 2022 r. [eBeHTYanHO OTAOMeHO 33 1

AHyapu 2023 r.].

Tean npomeHn ca HacoYeHM KbM KPUTEPUUTE Ha KNacMOUUMPAHETO HA 3a4b/UKEHUATA KaTO TEKYLM U HeTeKyLUW.
Cnopen TAX NpeanpUATMETO Knacuduumpa 3a4b/UKEHMATA CM KaTo TEKYWM WMAM HETeKylWM B 3aBMCMMOCT OT
npagaTta, KOUTO CbLUECTBYBAT B KPas Ha OTYETHWUA NEepuos U He Ce BAWAE OT BEPOATHOCTTa Aanv TO LEe YNpaxHu
npasoTo €M A3 OTIAOKM YPEeWAaHeTo Ha 3aAb/KeHWATa. [lpoMeHWUTe YTOYHABAT, 4Ye nof ,ypexaaHe” Ha
3aQb/KEHUA Ce WMma NpeaBvMd MNPEeXBbLP/AAHETO Ha TpeTa CTpaHa Ha  Napu4HU CPeAacCTBa, WHCTPYMEHTH Ha

cOBCTBEHMA KanwuTtan, APYru akTUBKM WMAM YCAYTW.
MCC 16 MmoTH, MalLMHKU U CHOPBEHUA AaTa Ha BAW3aHe B cuna: 1 aHyapu 2022 .

’
Tesan npomeHu 3a6paﬂnsa'r Ha npeanpuATHUATa Oa npucnagaTt OT pasxoauTe CW 3a ,TecTBaHe Oau aKTUBBLT

GYHKUMOHMPa NpaBuiHO”, KOUTO Ca 4acT OT NPEeKUTe pasxoaM, OTHAacAWM ce A0 [OBeXAAHETO Ha akTuea Ao
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MECTONONOEHUETO M CbCTOAHWETO, HeobXogMMO 3a HeroeaTa eKcnaoatauua NO HauyuHa, npeaBuMaeH oT

PbHKOBOACTBOTO, HETHU NPUXOAM OT NpoAabu Ha NPOM3BEAEHUTE apTUKYAM NO Bpeme Ha CamoTO [AOBexAaHe Ha
aKTUBa 40 TOBa MECTONO/IOMEHWe U CbCTOAHME. BMecTo ToBa NpeanpuATMETO NpU3HaBa Te3u Npuxoau oT npoaaxba
33 TaKMBa apTUKY/IM U CbOTBETHUTE Pa3xoau, CBbP3aHu ¢ Tax, B nevanbara v 3arybarta 3a nepuoga cbraacHo npasunara
Ha ApYruTe NPUACKUMM CTaHAapTU. NPOMEHWUTE YTOYHABAT, Ye TeCTBAHEeTO AaNM aKTUBBLT (YHKUMOHMPa NPaBUAHO,
BCBWHOCT NPEACTaBNABA OLEHKA AW TeXHWYECKUA U GU3NUECKUA CTATyC M AEMOHCTPUPAHW Bb3MOXHOCTH 33 paboTa
Ha aKTMBa ca TaKMBa, Ye TOM Aa e B CbCTOAHME Ja Ce M3MOA3Ba No NpeAHasHa4yeHWe Npu NPOU3BOACTBO, AOCTaBKa Ha
CTOKM WAM YCAYTM, OTAaBaHe NoA Haem WAW 33 aAMUHUCTPATUBHU Uenu. JonbaHUTENHO, npeanpuATUATa Tpabea Aa
OMNOBECTABAT OTAE/NHO CYMUTE Ha NPUXOAWTE M pazxoauTe, CBbP3aHu C NPoU3BeAEHUTE apTUKY/IU, KOUTO He ca pesyaTaTt

oT obuyaiHMTe AeMHOCTHU Ha NpeanpPUATUETO.
MC®O 3 BusHec kKom6uHaUuMKM AaTta Ha BAM3aHe B cuna: 1 aHyapu 2022 r.

Te3au npomern aktyanmampatr MCPO 3, KaTo 3ameHAT npenpaTtka Kbm ctapa Bepcua Ha KoHuenTyanHata pamka 3a
dWMHAHCOBO OTYATaHe € nocsegHata i akTyanHa sepcua oT 2018 r. Te Ao6aBAT U U3KAIOYEHWE OT NpUHUMNA Ha
npusHasaHe 3a NacuMBM U YCNOBHU 33Ab/KEHUA, KouTo nonagaT B obxeata Ha MCC 37 MpoBuanmK, YCAOBHW NAcUMBK K
yCcnoBHU aktuem u KPMCPO 21 3aabnkeHuA 3a AaHbuM U TAKCK, KaKTO M Ce NPaBu U3PUYHO YTOUHEHUe, Ye YCNOBHUTE

dKTMBW He Ce NPU3HaBaT KbM AaTaTa Ha anAOGHBaHe‘I’D. HDOMEHHTE Ce NnpunaraTt NepcnexkTUueHO.
MCC 37 MNpoeuanuu, yCNOBHM NAacMBM M YCNOBHM aKTUBM AaTa Ha BAM3aHe B cuna: 1 aHyapm 2022 .

ﬂpomewre cneuuanHo W3ACHABAT, 4Ye pa3xoauTe 3a M3INBAHEHWETO Ha 3aAb/MHEHWATA NO 05DEMeHHBaLIJ, A0roeop ca
pasxoauTe, KOMTO ca NPAKO CBbP3aHM C HEro, BKAKOYBALLM: @) NPAK PasxoA Ha TPYA U NPAK pasxoA Ha matepuany; u 6)
AONBAHUTENIHW Pa3xXoau, KOUTO Ca NPAKO CBbpP3aHu C M3MNbNHEHMETO Ha JOroeopa no NbTA Ha pasnpejeneHyuero -
Hanpumep pa3snpegeneHWe Ha pasxoou 3a amopTU3aumMa Ha MMOTH, MallMHKU WU CbOPDLIKEHWA, M3NON3BaHU 3a
M3NbAHEHWE Ha TO3W A0rosop. He ce BKAWOYBAT aAMMHMCTPATUBHKM M Apyrv o6y pasxoAu, OCBEH aKo Te He ce
HM3PUYHO ¢anwpupyemn KbM KOHTpareHTa no A40rosop. H{JOMEHMTE HaHacAT K ,a,peGHa KOpPEeKUWA B YTOYHEHMATA 3a
npusHaBaHeTo Ha pasxoauTe 3a 06e3UeHKa Ha aKkTMBM, NPeau Aa ce Cb3Aaje OTAe/Ha Nposu3vA 3a obpemeHABall
AOrosop, KaTto nog4eprasart, 4e TOBA Ca aKTUBH, M3non3saHW B U3NbAHEHUE Ha AOroBOpa, a He aKTUBWU NpegHasHa4YeHn

3a JOroBopa, KAKBOTO € M3UCKBAHETO A0 BAKU3aHE B CUNa Ha NpOMAHaTa.

[onbAHWTENHO, 3@ NOCOYEHUTe NO-40NY NPOMEHEHU CTaHAapTW, KOWTO ca M3AaZeHu, HO BCe OLe He ca B Cuna 3a
roAviiHK nepuogu 3ano4ysawy Ha 1 sHyapu 2020 r., pbKOBOACTBOTO € MPELeHWNo, Ye cnegHuTe He buxa umanu
noTeHuuaneH edeKT 3a NPOMEHM B CYETOBOAHATA MNONMUTUKA U KnacudUKauMATa U CTOWHOCTUTE Ha OT4YeTHW obeKTn B

MHAMBUAYANHUA GUHAHCOB OTYET Ha APYKECTBOTO, 3 UMEHHO:

MC®O 17 3acTpaxoBaTenHW JOFOBOPM B CW/1a 33 roaulLHK nepuogu ot 01.01.2021 r., yabmkeH go 01.01.2023r. —He e

npuet ot EK.

To3u cTaHgapT e M3UAN0 HOB CYETOBOAEH CTaHAApT 3a BCMYKM BUAOBE 3aCTPaxoBaTe/IHWM LOrOBOPW, BKA. 338 HAKOW
rapaHuuu U GUHAHCOBM WMHCTPYMEHTH, KaTo obxBawia npasuna 3a Npu3HaBaHe WM OLEHABaHe, 3a NpeacTaBAHE M
onosectABaHe. CTaHAApTLT Le 3amMeHu AeicTBaliMAa 0 TO3M MOMEHT CTaHAAPT 3a 3aCTpaxoBaTeNHUTe A0rOBOPU —
MC®O 4. Toi ycTaHOBABa HOB LANOCTEH MOAEN 3a OTYMTaHeTO Ha 3acTpaxoBaTe/NiHWTe AOroBOpW, NOKPUBALL BCUYKK

peneBaHTHU CHETOBOOHW aCNeKTH.
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MC®O 10 (npomeHen) — KoHconuaupanu ¢puHaHcoeu otyetn 1 MCC 28 (npomeHeH) — UHBECTULMM B aCOLUMPaHN ¢
CbBMECTHM NPEeanpUATHUA — OTHOCHO NpoAaxbun MAK anopT Ha aKTMBW MeXAY WHBECTUTOP U HEroBM acouMUpaHu uau

CbBMECTHM NPeAnpUATUA C OTNI0XKeHa epeKTUBHA AaTa Ha BU3aHe B CUAa, Nogdiexalla Ha onpeaenaHe ot CMCC

Te3u NPOMEHM Ca HacoYeHW KbM PellaBaHeTO Ha CYETOBOAHOTO TPeTUpaHe Ha NpojambuTe MAK anopTuTe Ha aKTUBK

MeXay UHBECTUTOP U HEFOBKM aCOUMMUPaHK UKW CbBMECTHU NpeanpuaTuAa.

Ffoguwxu nogobpexHna Ha MCPO cranpaptute 2018-2020 r. - gata Ha B/iM3aHe B cuna: 1 AaHyapu 2022 r. — He ca

npuetn ot EK
CneaHute nogobpeHun 6axa duHanuMaupaHu npes mait 2020r .

= MC®O 1 MpuemaHe Ha MEXAYHAPOAHU CTaHA3PTM 33 GMHAHCOBO OTYMTaHe 3a MbPBM MbT - NO3BONABA Ha
NpeanpUATUA, KOWTO Ca M3MEPUAM CBOMTE aKTUMBM M nacusu no GanaHcoBM CTOMHOCTM, 3anMCaHW B CYETOBOAHUTE
PerucTpU Ha TEXHWUTE APYXKECTBa-MaiKW, CblO A3 M3MepBaT BCWMYKM Pas/IMKM OT NPEeusyMCaeHua, KaTto M3nonssat
CYMUTE, OTYETEHW OT APYKECTBOTO-MakKa. TOBa M3MEeHeHMe LWe ce npuaara M 3a acouuupaHu W CbBMECTHM

npeanpUATMA, KOWTO ca Npeanpuent colloTo ocsoboxaasaHe no MC®O 1.

e MC®DO 9 dUHAHCOBM MHCTPYMEHTH - NOACHABA KOM Takcu TpabBa aa 6bvaat BrAYeHM B TecTa 3a 10% 3a
OoTNKMCBaHe Ha GMHAHCOBM NacueM (3a onpepensHe Janu Npu MameHeHwe Ha AafeH GUHaHCOB Macue YCIOBUATA Ha

HOBMA MNKW MIMEHEHWA ¢HH3HCOB nacuve ce pa3nu4yasaTt 3Ha4YUTENHO OT Te3W Ha NbpBOHa4aaAHoO I'IpH?.HaTHﬂ}.

° MC®O 16 JIU3UHT - U3MEHEHME Ha UNKCTPaTUBEH Npumep 13, 3a ga ce npemaxHe MAIOCTpaLUUATa Ha NaallaHua
OT IU3UHIOAATE/IAA, CBbP3aHu C NoAobpeHnUs Ha AM3UHIOBUTE NpaBa, 3a Aa ce NpemaxHe BCAKAKBO 06bpKBaHe OTHOCHO

TPETUPAHETO Ha CTUMY/IUTE 38 NUIUHT.

° MCC 41 3emepgenue - npemaxsaHe Ha M3UCKBAHETO 33 NPeAnpUATUATA Aa U3KNKYBAT Napu4yHUTE NOTOLM 3a
AaHbyHO obnaraHe nNpuM M3MepBaHe Ha cnpasegnuBaTa cToiHocT no MCC 41. Tosa M3MeHeHMe MMa 3a Len fda ce
npuBege B CbOTBETCTBME C M3UCKBAHETO Ha CTaHAapTa 3a AMCKOHTMPaHe Ha napuyHWTe noToun Ha 6asa cneg AaHbYHO

obnarane.

Npomexu 8 MCDO 4 3acTpaxoBaTenHW AOroBOPM B CWAA 3a roaviuHmn nepuoam ot 01.01.2021 r. - npuetn -oT EK

MNpomeHuTe gasaT NpaBo Ha NPEANPUATMA, U3BLPLUBALLMA NpPeAMMHO 3acTpaxoBaTe/iHa AeWHOCT Aa OT/IoKaT AaTaTa
Ha BAu3aHe B cuna Ha MCPO 9 PuHaHcoBM MHCTPYMeHTH OT 1 AHyapu 2021 r. Ha 1 aHyapu 2023 r., BMECTO TOBa Te3u
NPeanpuATUA MOraT Aa npoab/aKaT Aa npunarat MCC 39 ®WHAHCOBM MHCTPYMEHTW: MpuU3HaBaHe W OUEHABaHe.
Llenta Ha M3MEHEHUETO e Aa Ce XapMOHWM3Wpa Aatata Ha Bau3aHe B cuna Ha MCPO 9 ¢ Hosua MCOO 17 c uen

npeogonAsaHe Ha BpeMeHHUTe CYeTOBOAHM nocaeanum oT pasnnu4yH1Te AaTH Ha BJIM3aHe B CMNa Ha ABaTa CTaH4apTa.

KoHconugupaH ¢pUHAHCOB OT4eT

JpyecTBoTo CbCTaBA U KOHCONMAMPaH GUHAHCOB OTYET B COTBETCTBME C MexayHapoaHUTe CTaHAapTH 38 GUHAHCOBO
otuutaHe (MC®O), paspabotenn u nyb6aukyBaHu ot CbBeTa Mo MemAyHapoaHW c4eTosofHW ctaHgapti (CMCC) u
npuetu ot EBponeiickma cbio3 (EC). B Hero MHBECTULUMMUTE B AbLEPHU NPEAnpUATUA Ca OTYETeHW U OMOBECTEHM B
cwoteeTctaue ¢ MCPO 10 ,KoHconuaupaHu duHaHcoBM oT4eTH”, o

KoHconnaaumuoHHU npoueaypu

KoHConuaupaHuaT pUHAHCOB OTHET BKAIOYBA PUHAHCOBUTE OTHETW Ha APY)KECTBOTO-MaiKa U ObLLEPHOTEO APYIKECTBO,
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usroteeHn Kom 31 flekemepu 2020 r.

®PUHAHCOBUA OTYET Ha AbLUEPHOTO APYHECTBO 32 LeNuTe Ha KOHCONMAAUUATa e U3roTBEH 3a CblUMA OTYETEH nepuoa,
KaKTO TO3M Ha APYKECTBOTO-MalKa M Npu npuaaraHe Ha eAuHHa CHeTOBOAHA NOAMTHUKA.

B KOHCO/MMOUPaHUA GUHAHCOB OTYET, OTYETA HA BK/AKYEHOTO AbLLEPHO APYMHECTBO € KOHCOAMAuMpaHu Ha Basa Ha
MeToAa “NbAHa KoHcoAuaauua”, peq no ped, Kato e npuaaraHa yHuouUUMpaHa 3a cbluiecTBeHUMTe 06eKTH cyeToBoAHa
NOAUTUKA. MHBECTULMMTE Ha APY)XECTBOTO-MaWKa ca ENMMUHUPaHK CpeLly Aena B cobcTBEHUA KanuTan Ha AblEepHOTO
OpYXecTBo KbM partata Ha npupobuBaHe Ha KOHTpOA. BbTpelwHoOrpynosute onepauun W pasyeTM ca HambAHO
eMMWHUPaHU, BKI. HepeanusMpaHaTa BbTpelHorpynosa neyanba unum 3ary6a.

2.2. basa 3a usmepsaHe

To3u pUHAHCOB OTYET e U3roTBeH Ha 6a3aTa Ha UCTOPMYECKATa CTOWHOCT, C U3KNKOHEHUE HA CNeAHUTE NO3ULUKM, KOUTO

ce uamepeart no anTepHaTUBHa 6a3a KbM BCAKA OTYETHA gaTta:

Mo3numm ba3a 3a usmepBaHe

He-oepuBaTMBHM  (GUHAHCOBM  WHCTPYMEHTH, OTYMTaHM no Cnpasegnuea CTOMHOCT
cnpasepnnBa CTOWHOCT npes nevanbarta uam 3arybarta

MNHBECTULMOHHU UMOTH CnpaBeanuBa CTOMHOCT

2.2.1. [leiicTBawWo npeanpuaTue

®UHAHCOBUAT OTYET Ha rpynaTa e CbCTaBeH Npu CNasBaHe Ha NPUHLMNA Ha AICTBaLLLO NpeanpUATHe.

Kbm gaTtata Ha M3roTBAHE Ha HacToAWMA GUMHAHCOB OTYET PHKOBOACTBOTO € HanpaBu/IO NpeueHKa Ha cnocobHocTTa Ha
lpynata Aa NpoAb/KW CBOATa AEMHOCT CNa3Balkv NPMHUMNG 33 AeWcTBallo npeanpuAatve Ha Gasa Ha HanWuyHaTta
uHdopmauma 3a npeapuaumoTo Bbaele.

BbB Bpb3Ka c pasnpocTpaHeHuero Ha COVID-19 MwuHucTepckua cbBes Ha Penybauka Bbarapua e yAbMKUAO

W3BbHpPEeAHaTa enugemuyHa obcraHoBKa. Ha 1031 eTan pbKOBOACTBOTO Ha NPEANPUATUETO HE MOME 43 OUEHU , KaKBU

6uxa buam EBEHTYaNHUTE NocneguumM 3a 6paHLIa U N0 KOHKPETHO 33 MKOHOMMYECKOTO CbCTOAHME Ha APYECTBOTO, HO

Cb34anata ce CUTyauuWs HOCKM PUCK OT 3abaBAHe MW NpeKpaTABaHe Ha U3NMb/JHEHWETO Ha MHBECTULMOHHWUTE HaMepeHua

Ha MEeCTBOTO.

2.2.2. CpaBHuTenHa uupopmauua

lpynaTa npeacTtaBa CpaBHUTENHA MHPOpMaUMA BbB QUHAHCOBWUTE CM OTYETM 33 efHa npegxogHa roawHa. Korato e
HeobXxo4MMOo, CpaBHUTENHUTE AaHHM ce peKknacuduuMupaTt, 3a Aa ce NOCTUrHe CbNoCTaBMMOCT CNPAMO MPOMEHW B
NpeAacTaBsHETO B TEKYLWMA Nepuoa.

2.3. dyHKUMOHANHA BaNyTa U BanyTa Ha npeacrasaHe

®PUHAHCOBUAT OTYET e npeacTaBeH B Gbarapckm nesa (BGN), koato e ¢yHKUMOHanHa sanyta Ha lpynara. Lanarta
¢UHaHCOBa MHOOPMaLUMA, NPpeACTaBeHa B IEBA, € 3aKPbI/IeHa 40 XMAaaa.

2.4. YyxpectpaHHU BanyT1

Mpu U3roTBAHETO Ha PUHAHCOBUTE OTHETH CAENKWTE BbLB BanyTa, pas/nvyHa oT QyHKUMOHanHaTta BanyTa Ha rpynaTa
(4ymaecTpaHHWU BanyTU) ca NpU3HaTKM No o6MEHHMTE KYpCcoBe, Ha AaTUTE Ha TPaH3aKuuuTe. B Kpas Ha BCeKW oTyeTeH

¢
nepuoa, napuyHUTE NO3ULUUKU, JeHOMUHUPAHU B Yy OEeCTPaHHKU BaNyTH, Ce KOHBEPTUPAT NO KypcoBeTe, Ha Ta3u AaTa.
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2.5 NpusHasaHe Ha npuxoaun

MpuUxoauTe B rPynaTa ce NPU3HaBaT, KoraTo KOHTPOABT BbpXy 06eLaHuTe B JOrOBOPA C KAMEHTA CTOKKM U/UAK ycayru ce
NPexsbpau Ha KAMeHTa. KOHTPOABT ce NPEXBbPAA Ha KNWEHTa NpU YAOBNETBOPABaHE Ha 33Ab/XKEHWUATA 3a USNbAHEHWE
Mo AOrOBOpa 4Ype3 NPexsbpasHe Ha obellaHnTe CTOKU U/MAn N3BBLPLIK obelanm yeayri.
[loroBop ¢ KAMEHT e HaNWLE Camo KOraTo Npu BAM3aHETO My B CM/ia TOW MMa TbProBCKa CbLLHOCT M MOTHB, CTPaHWUTE ca
ro opobpunu, nNpasaTa Ha CTPaHWTE M YCAOBMATAa Ha naalwaHe moratT aa 6baatT uaeHTMOUUMPaAHM M CbUiecTByBa
BEpPOATHOT Bb3HarpaXKAeHUeTo, Ha KOeTo rpynara uMa nNpaso NPU U3MbAHEHWE Ha 3aAb/KEHUATa c1 Aa Bbae nonyyeHo.
Mpu oueHKa Ha cbbupaemocTTa Ce B3emaT NpeaBuA BCUYKKU peneBaHTHW GakTW U obcToATencTsa no cAenkata, BKA.
MwuHan onut, obuualiHu BuaHec NpakTUKK, NnybAnKyBaHKW Npasuna 1 Apyru.
Mpu NbpBOHa4YanHaTa OLEHKa Ha 4OTOBOPUTE CU C KAMEHTKU [pynaTa npasy AONBAHWTENEH aHa/W3 U NPeLeHKa aanu
ABa UK NoBede Aorosopa TpAGBa Aa 6bAAT pasrnemaaHn B TAXHaTa KoMBMHaUMA W Aa BbAAT OTYETEHU KaTO EAMH, W
pecn. ganu obellaHUTe CTOKM WM/MAKM YCAyrM BBEB BCEKW OTAeNeH W/unu KombuHupad porosop Tpabea pa Gvaar
OTYETEHU KATO €AHO W/WAW MOBeuYe 3a4b/IKEeHWA 33 U3nbAHeHWe. Bcako obelaHue 3a NPexsbpaaHe Ha CTOKK W/uau
YCNYTW, KOWTO ca pasrpaHyMmu (camu no cebe cu M B KOHTEKCTa Ha JOroBopa) Ce OTYMTa KaTo eAHOo 3aAb/KeHue 3a
W3MbAHEHUE.,
FpynaTta npu3Haga Npuxog 3a BCAKO OTAENHO 3aAb/UKEHME 33 U3Mb/IHeHWEe Ha HUBO MHAWBWAYANEH AOTOBOP C KAWEHT
KaTo ce aHaNM3Mpar BUAa, CPOKa M YCAOBUATA 38 BCEKU KOHKPETEH A0roBop
MpuxoguTe ce U3mepBeaT Bb3 OCHOBA Ha ONpeaeneHaTa 3a BCEKU A0roBOp LieHa Ha caenkara.
LleHaTa Ha caenkata e pasmMepbT Ha Bb3Harpay4eHMero, Ha KoeTo pynaTta o4yaksa Aa Mma MpaBo, C U3KAKYEHUe Ha
cymuTe, cbbpaHu OT MMETO Ha TPeTU CTpaHu. Mpu onpegensaHeTo Ha ueHata Ha caenkara, [pynaTa B3ema npeasuj
YCNOBMATA Ha A0rosopa U 06UYaHUTE CU TbPrOBCKM NPAKTUKMK.
2.6 Npopgax6a Ha UMOTH
Mpuxoau ot npogaba Ha UMOTK ce NPU3HABAT, KOraTo Ca U3Mb/IHEHW BCUYKM TE3W YCAOBMA:
= [pynaTa e NPexBbpAW/a Ha KynyBada 3Ha4YWMTEHUTE PUCKOBE W NO/N3M, NPOMU3TUYALLM OT COBCTBEHOCTTA BbPXY
UMOTa;
= [pynaTa He 3anasBa HWTO NPOABLANKABALLO y4acTMe B YNpas/eHMeTo, A0 CTeneHTa, KOATO OBMKHOBEHO ce
CBbp3Ba C NPaBoTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPOA BLPXY NPOAAAEHUA aKTUB;
= cymarTa Ha npuxoguTte moxe aa 6bae HagemaHo U3mepeHa;
= KOraTo e BepPOATHO, Ye MKOHOMMUYECKUTE N0/13U, CBBbP3aHM CbC CAENKATA Lie Ce BNEAT B rpynaTa, KakTo 1
" HanpaBeHWTE pa3sxo4u N0 CcAeskaTa, MAM Te3u, KOMTO npeacton Aa 6vaar HanpaseHu, moraT ga 6bvaat
HademaHO U3MEPEHMU.,
MpuxoauTe OT Npojaba Ha MMOTU Ce MpU3HaBaT No CNpaBeA/uBa CTOWHOCT Ha NONYHEHOTO Bb3HarpaXgeHwe uau
Bb3HarpaxaeHWeTo, KOeTo ce o4aKkea aa 6bae nonyyeHo.
Mpuema ce, 4e 40 MOMEHTa Ha No/y4yaBaHe Ha paspelleHue 3a Mo/3BaHe, CblecTByBaT 0BEKTUBHW OrpaHUYeHuA 3a
M3Mb/IHEHWE Ha NOCOYEHUTE NO-TOPE YCNOBUA.
OTyeTHaTa CTOWHOCT Ha npopambute ce ¢popmupa, OT PasxoAM KOMTO ca CBbp3aHW AUPEKTHO C U3rPa)OaHeTo Ha
NpoJafeHWUTe Mpe3 roguHaTta MMOTM, KaTo Pa3xoAu 3a NPOEKTAHTCKM WU apXUTEKTYpHW paboTu, cTpouTenHu pabotu,
pasxoau 3a NepcoHan u 4p. pasxogu. ;

2.7. DUHAHCOBM NPUXOAU
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®OUHAHCOBWUTE NMPUXOAM BKAOYBAT NPUXOLU OT JIMXBM NO OENO3UTU, AUBUAEHTH, NONYHEHU NIUXBU OT BIOXKEHUW CpeAcTBa
1 ne4yanbm oT onepauuu B YyKaecTpaHHa BanyTa.

Mpuxoan OT AMBMAEHTM OT UHBECTULMM CE NPU3HaBaT, KOraTo NPaBOTO Ha CbAPYMKHUKA A3 NOAYYM naawaHeTo e buno
yCTaHOBEHO (NpW YCNOBME, Ye e BEPOATHO, Y& MKOHOMWYECKWUTEe MOA3KU le ce BneAT B [pynarta, a pasmepbT Ha
npuxoguTe MoXe Aa 6bae HagemaHO U3MEpeH).

Mpuxoan OT AUXBU Ce NPU3HABaT, KOraTo e BEPOATHO MKOHOMWYECKWUTE MON3K Aa ce BAeAT B pynaTa, a pasmepnT Ha
npuxoaute moxe da 6bae HageaHo usmepeH. NMpuxoauTe OT IMXBU ce HauMcaasaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
Ob/KMMAaTa raBHULA U NPUAOKUMUA edEeKTUBEH AMXBEH NPOLEHT, KOWTO € NPOLEHTLT, KOMTO TOYHO AWCKOHTMPA
ouyaksaHuTe 6bAeluy NapuuyHW NOCTBNAEHMA MPe3 O4aKBaHMA KMBOT Ha PMHAHCOBMA aKTUB A0 HeTHata BanaHcosa
CTOMHOCT Ha TO3M aKTUB NPU NbPBOHAYaNHOTO NPU3HaBaHe.

2.8. OnepaTUBHM pasxoau

PasxoauTe ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a NPUHUMNWTE Ha HAYUCNABAHE U CbNOCTAaBUMOCT.
®OUHaHCOBUTE Pasxoay BKAKOYBAT HAYUCNEHWUA 33 IMXBU MO 3aemMM, 3arybu oT onepauum B Yy)kaecTpaHHa BanyTa, Apyru
6aHKOBM TaKCK U KOMUCUOHHMU.

PasxoauTe No 3aeMu, KOUTO MOTaT MPAKO Aa Ce NPUNKLIAT Ha NpUAo6UBaHeTO, CTPOUTENCTBOTO MW NPOU3BOACTBOTO Ha
aKTWUB, OTroBapALl, Ha ycnoBusaTa Ha MCC 23 Pa3xodu no 3aemu, ce KanuTanuM3Mpar B CTOMHOCTTA Ha aKTMBa KaTo YacT oT
HerogaTa CTOWHOCT. [lpyruTe pa3xo4u no 3aeMu ce NPMU3HaBaT KaTto pPasxof B NepuMoaa, 3a KOWTO ce OTHACAT.

2.9. lusnur

JNluauHruTe ce Knacuduumpar Kato GUHAHCOBM NIN3UHTU, KOTATO YCOBUATA HA IM3UHTA MO CbLUECTBO NPEXBbLPNAT BCUYKK
PUCKOBE U MOA3M OT COBCTBEHOCTTa Ha /IM3MHronony4atens. BCMYKKM OCTaHaNW AU3BUHIKM ce KnacuduumMpaTt KaTo
OnepaTUBHU NU3UHTH.

KnacuouumpaHeTo Ha AOrOBOPWTE 33 NU3UHT KaTO GUHAHCOB MM ONEpPaTUBEH ce onpeaensa 3a BCeKW MHAMBUAYaneH
[OroBOp, KaTo ce cna3sa U3MCKBAHETO Ha ONpeaeneHMeTo 3a CbabpKaHue npeg Gopmarta 3a BCAKA OTAENHA cAenka.
2.9.1. Ipynama kamo nu3suHzodamen

MpuxoguTe OT HAEM NO ONEepPaTUBEH IM3UHT Ce NPU3HaBaT Ha SIMHeliHa ba3sa npes nepuosa Ha HaeMHWUA A0TOBOP.

2.10. Pasxoau no 3aemm

PasxoguTe no 3aemu, NPAKO CBbp3aHW C NpUA0BUBaHETo, CTPOWUTENCTBOTO MAM NPOM3BOACTBOTO Ha OTrOBapAlM Ha
YCNOBUATa aKTUBM, KOWTO Ca aKTUBUTE, HA KOWMTO 3a4b/IKMTENHO € HeobBxoAMM 3HayMTeneH nepuop OoT Bpeme, 3a Aa
ctaHaT roTosu 3a ynotpeba uau npopgaxba, ce 406aBAT KbM CTOMHOCTTa Ha TE3W aKTUBM, 0 MOMEHTA, B KOITO aKTUBUTE
CTaHaT B 3Ha4YWTe/IHa CTeMneH roToeu 3a ynotpeba unu npogaxba.

BcuuKM Apyru pa3xoAu No 3aemMu ce NPU3HaBsar Kato nedanba unm 3aryba 3a nepuopa, Npes KOMTO ca M3BLPLUEHM.

2.11 [ioxoau Ha nepcoHana

TpyAoBUTE M OCUTYPUTENHUTE OTHOLLEHUA CbC CAYKWUTENWTE B rpynaTta ce OCHOBAaBaT Ha pasnopenbute Ha KogeKkca Ha
TPyAa M AeCTBALLOTO OCUIYPUTENHO 3aKOHOLATeNcTBo. [NeHCUOHHUTE M OCUTYPUTENIHW NNaHOBEe, B KOWTO rpynata e
cTpaHa B Ka4ecTBOTO My Ha paboTogaTen, ce oCHOBaBaT Ha GbArapcKoTO 3aKOHOAATENCTBO M Te ca:
2.11.1.Kpamkocpoy4Hu doxodu

KpaTKOCpOYHWUTE AOXOAW Ha MepcoHana, BKAKYBAT 3aniaTW M Bb3HArpawAeHWs, NNaTeH roAuleH OTNYCK U naateH
oTnyck no 6onect, 6OHYCK K Ap., NIATUMK 40 efiHa rOAUHA OT oT4eTHATa nara.

3aAbMKEeHUA 33 KPaTKOCPOUHWU OOXOAM Ha HAaeTWM /NMua Ce OTYMTAT KaTo pasxoj, Korato cBbp3aHWTe C TAX YCAYrU ca
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npegoctaseHn. B Kpaa Ha ¢dMHaHCcOBaTa roguMHa rpynara NpasW OLEHKa Ha O4YaKBaHMTe pa3xofu NO HaTpynsallW ce
KOMMEHCMPYeMU OTMYCKM, KOUTO He ca BUAM U3NoN3BaHM U KOATO ce oyaksa Aa 6bae wannateHa. OueHkaTa BKAKOYBA
NpeueHKa 3a pa3sXoAuTe 3a Bb3HArPasKeHUA W PasXoAuTe 3a BHOCKW MO 3aAb/KWUTENHO OBLWECTBEHO M 34paBHO
ocUrypsBaHe.

2.11.2 NnaHoee ¢ OehuHUpPaHU BHOCKU

pynaTa B Ka4ecTsoTo Ha paboToAaTes, U3BbPLIBA 3aAbMKUTENIHO OCUIYPABAHE Ha HaeTUA NepcoHan 3a GoHA, ,MeHcun”
1 ApYrM ocuryputenHn GoHaoBe. PasmepuTe Ha OCUrypUTENHUTE BHOCKM Ce YTBBPIKAABAT eXEerogHo cbe 3aKoHa 3a
ObpasHUA BlogeT v 3akoHa 3a 6iogykeTta Ha H30K. Teaun ocurypuTeNiHn NEHCUMOHHWU BHOCKM, U3BBPLUBAHK OT rpynara
B KaYecTBOTO My Ha paboTogaTen no CBOATa CbLLHOCT ca AedUHUPAHU BHOCKW. B CbOTBETCTBME CbC 3aKOHOAATE/ICTBOTO
rpynara HAMa NpaBHO MAWM KOHCTPYKTMBHO 3aAb/KeHWe Aa Jgonnawa 8be ¢oHposeTe Gbaewwy napuyHM BHOCKW B
CNyyawTe, KOrato B TAX HAMa AOCTaTbYHO CpeacTBa Aa 6baat msnnateHu Ha AuuaTa 3apaboTeHuTe OT TAX CYyMM npes
nepuoaa Ha TPYA0BMA UM CTaM.

BHOCKWUTE MO Te3W NNaHOBETe ce MPU3HaBaT, KaTo TeKyl, pasxod B oTyeta 3a neyanbarta wawv 3arybata wu apyrua
Bceo6xBaTeH A0X04, 0CBEH ako apyr MCPO He U3ucKBa Te Aa 6bAAT KanuTanMsnpaHu No CbOTBETHKUA pea,.

2.11.3 floxodu cned npuknioyeaHe Ha mpydosume npasoomHOWEHUA

Fpynata uma 3agb/KeHue 3a M3nnallaHe Ha AO0X0[ NPW HamnycKaHe Ha Te3u CBOMU CAYXUTENM, KOUTO Ce NeHCMOHUPAT B
CbOTBETCTBME C U3UCKBAHUATA Ha uA. 222, § 3 ot Koagekca Ha Tpyaa (KT) B Bbarapums.

2.12, lavbum BbpPXY goxoga

CubrnacHo 3akoHa 3a KOpnopaTUBHOTO NOAOXOAHO obnaraHe Apy)KecTBoTo- maika e ocBobogeHo oT obnaraHe C gaHbK
BbPXY NedanbuTe B KAUECTBOTO CU Ha APYIKECTBO CbC CNELUanHa MHBECTULMOHHE Liel, AbLLEPHOTO APYMKECTBO e cybeKT
no 3aKoHa 3a KOpNopaTUBHOTO NOAOX0AHO obnaraHe.

2.13 [loxoq Ha aKuua

pynata M34yMcNABa OCHOBHaTa HeTHa neyanba Ha akuua no cmucbna Ha MCC 33, cvoTsercTsawa Ha nevanbara uam
3ary6ata, NoANeKallm Ha pasnpeaencHue Mexay npureskatenute Ha o6ukHoOBeHU akuun.OcHoBHaTa HeTHa nevanba Ha
aKkuMa ce M34yucnABa KaTo ce pasgenu neyanbarta unum 3arybata 3a nepuoga, NnoAnexalla Ha pasnpeaesieHne mexay
npuTeXaTenuTe Ha 06MKHOBEHW aKLUMK (YucauTen), Ha cpegHonpeTterneHus 6poit Ha AbpwaHuTe 06MKHOBEHM aKUMK 33
nepvopa (3HameHaTen).

FpynaTa He W3YMCNABaA HETHa Neyanba Ha akuWa C HamaneHa CTOMHOCT 3a cymuTe OT HeTHaTta nevanba waum 3aryba,
NoOANeRalM Ha pasnpeaeneHne Mexay nputemarenure Ha oBMKHOBEHM aKuuu, nopagu ¢akra ye emuTMpa, camo
06UKHOBEHM aKLUMN.

2.14 ®MHAHCOBU MHCTPYMEHTH

®uHaHcosU akmusu

Fpynata knacuduuupa cBoMTe GWUHAHCOBM aKTUBM B KaTErOpUATa KpeauT M B3emaHua. Knacudukauuata e B
32BMCMMOCT OT CBLIHOCTTa WM MpeAHa3sHaYeHUeTO Ha (UHAHCOBMTE aKTMBM KbM AaTtaTa Ha TAXHOTO npuaobusaHe.
PbKOBOACTBOTO onpenena Knacupukauuata Ha GMHAHCOBUTE aKTUMBM Ha rpynara Kbm AataTa Ha MbpPBOHAa4asHOTO UM
npusHaBaHe. OBuyaiiHo rpynata npuM3Hasa B OTYeTa 33 GMHAHCOBOTO CbCTOAHME PUHAHCOBUTE aKTMBM Ha AaTaTa Ha
TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06Bbp3ano 4a 3aKynu CbOTBETHUTE (UHAHCOBW aKTWBW. Bcuuku duHaHCcoBK
aKTUBM MbPBOHaYaNHO Ce OLLEeHABAT N0 TAXHATa cnpaseannsa CTOMHOCT NAtoc NPeKkuTe pasxoam Nno TPaH3aKUMATA.

®OUHaAHCOBUTE aKTUBM Ce OTNMCBAT, KOraTo Npagarta 3a noay4yaBaHe Ha NAapW4HKW CpeacTBa OT Te3W akKTUBW Ca U3TEKNM,
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MK Ca NpexBbp/ieHn K rpynaTta e MPEXBbPANUAE ChbLieCTBEHATa YacT OT PUCKOBETE M NON3WUTE OT cobcTeeHocTTa BbpXy

dKTMBa Ha Apyro Apysecrso. AKO rpynarta npoab/mkasa Aa AbPXKM CbluecTBEHATA YaCT OT PUCKOBETE M NON3UTE,
acoumMupaHu cec cobCTBEHOCTTa Ha gajeH TPaHChepupaH GUHAHCOB aKTWB, TO NPOABAKABA Aa Npu3HaBsa akTvea B
OT4eTa 338 PUHAHCOBOTO CLETOAHME, HO NPU3HaBa Cblio 1 o6e3neyeHo sagbaKeHne (3aem) 3a nonyyenute cpescrsa.
Kpedumu u esemanusn

Kpeautn v B3emanuna ca HeaepusaTMsHM PUHAHCOBM aKTUBM C DUKCUPaHU UAU YCTAaHOBUMU NAaLLAHUA, KOUTO He ce
KOTWUPaT Ha aKTMBeH nasap. Te ce oueHABaT B OTYeTa 3a $MHAHCOBOTO CLCTOAHUE MO TAXHATA amopTU3MpaHa CTOMHOCT
NPK U3NON3BAHETO HAa METOAA Ha epeKTUBHATA NUXBA, HAMANEHa C HanpaseHa obe3sueHKa. Te3u akTUBU ce BKIOYBAT B
rpynara Ha TekyliuTe akTUBM, KOraTo MaTypUTETLT UM e B pamkuTe Ha 12 meceua UM B eaMH obuyaeH onepaTuseH
UKD/ Ha rpynata, a ocTaHaauTe — KaTo HeTekywu. Tasu rpyna GUHAHCOBM aKTUBM BKAIOYBA: B3EMaHUA OT KAMEHTH no
npogaxbu, apyru s3emaHus orkompareum W TPETW /1L, NapUYHW CPEACTBA U NaPUYHM eKBMBANEHTU. JIUXBEHUAT
AOXOA NO KPeAUTUTE U B3EMAHMATA OT KAMEHTU ce Npu3Hasa Ha 6asa ePeKTUBHa IMXBa, OCBEH Npu KpaTKOCpOUYHUTE
B3EM3HWA OT KIMEHTU C MaTyPUTET B PaMKUTE Ha 06UYaliHUTe KPEAUTHU YCNoBMA.

PuHaHco8U Nacueu u UHCMpyMeHmu Ha cobecmeen Kanuman

I'pynata Knacuduumpa abarosm UHCTPYMEHTU U MHCTPYMEHTU Ha COBCTBEH KanuTan Kato GUHaHCOBM 3aAb/IKEHUA UK
KaTo coBCTBEH KanuTan, B 3aBUCMMOCT OT CbLIHOCTTA W YCNOBUATA B JOTOBOP CbC CHOTBETHUA KOHTPAreHT OTHOCHO Te3u
UHCTPYMEHTH.

®uHaHcosu nacueu

®UHAHCOBUTE NAacuBM BKAKOYBAT 33emu (kpeauTh), sagbaKeHus Kum A0CTaBymMumM u apyru. MbpBoHaYanHo Te ce
NpW3HaBaT B OT4eTa 3a PUHAHCOBOTO CbCTOAHME NO CNpaBeAnnBa CTOMHOCT, HETHO OT NpeKuTe pasxoau no caenkara, a
Nocneasallo — no amopTU3MpaHa CTOMHOCT MO MeToAa Ha edeKkTMBHaTa NnxBa.

2.15 AKuMOHepeH Kanutan

ObukHoeeHu akyuu

HombaHuTenHute pasxoau, npsko CBbP3aHU C M303BaHETO Ha OBMKHOBEHMUTE aKUWM, HETHO OT AaHBUYHY edekTH, ce
MPW3HaBaT KaTo HamaneHue Ha cobcTBEHMA KanuTan.

Obpamwo uskynyeare u noemopro uzdasane Ha o6uxHoeeHu aKkyuu (uskynenu cobcmeenu akyuu)
Mpu u3skynysaHe Ha cobcTBeHW aKumm, nnateHaTta Cyma, KOATO BKAKOYBA AUPEKTHO CBBLP3aHWUTE PasXOAM, HETHO OT

A3HbLMK, Ce NPU3HABa KaTo HaManeHue B COBCTBEHUA KanuTan. O6paTHO U3KyneHuTe cOBCTBEHM akuMM ce npeacTaBAT B
pesepsa or cobcTBeHu akuuu. KoraTo uakyneHu coBerserm akuum B nocneacteme 6vaaT npopadeHu uau Gvaar
NPENsAaAeHu, nonyyeHata cyma ce NpusHasa B yBe/MYEHME Ha COBCTBEHUA Kanutan, a nevanbara/zarybarta ot
CAe/KaTa ce npeACTasA B NPEMUEH pesepe.

OCHOBHWAT KanuTan e NPeACTaBeH N0 HOMMHA/NHATA CTONHOCT Ha usfageHuTe U nnateHy akuuu. MocTbNAEHUATa OT
M3A3AEHU aKUUW Hap TAXHATa HOMUHANHA CTOWHOCT Ce OTYMTAT KaTto npemMuitHM peéepau.

2.16 Apyrv HeTeKywmn aKTUBM

ABWKMMUTE HeTeKyLUM aKTUBK (CbOpPBKEHNS, obopyagaHe, MHBEHTap) ce OTUMTA U NPEACTABAT BbE ¢$UHaHCOBMA oTUeT
No ueHa Ha npuaobueaHe, HamManeHa c HaTpynaHarta amopTu13auuma 1 saryba ot obesueHKa.

Mpu nbpBoHayanHoTo npuacbuBaHe ABMKUMMTE HETEKYLIM aKTUBK Ce OLeHABAT NO ceBecToHOCT, KOATO BKAOYBA
MOKYNHaTa LeHa, TakcK, Mxeu nNo 6aHKOBW 3aemm W BCUUKM ApYrH I'I'pP.KH pasxoAu, HeobxoAuMM 3a npuBexaaHe Ha
aKTHBa B CbCTOAHME 3a ynoTpeba no npeaHasHaueHue.

lpynata e onpepennna croiiHocteH npar or 700 Nesa, Noj, KOMTO NPUAOBUTUTE aKTUBM, HE3aBUCUMO Ye npuTexKasar
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XapaKTepPUCTUKK Ha AbArOTPaiHU MaTepuanHu akTUBM, Ce OTUMTAT KaTo TeKyL pasxoa.

MNocnenBalW,oTo OUEHABaHE Ha ABMMMMWTE HETEKYLUM aKTUBM Ce M3BbLPLIBA NO NPEnopbYUMTENHUA NOAXOA4 CbrnacHo
usKucKBaHMATa Ha MCC 16 — ueHa Ha npuao6usaHe, HaManeHa C Ha4YMCIEHUTE aMOPTM3aLMK M HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmusayus

AMopTW3auMATa ce Hauuc/iABa B OoT4eTa 3a neyanbata uam 3arybaTa u Apyrua sBceobxsaTeH aoxop Ha 6asa nuHeeH
METO/, 32 O4aKBaHUA CPOK Ha NOAE3EH KUBOT Ha MalLMHK, CbOPBXKEHMA 1 obopyaBaHe. OUaKkBaHWAT NONE3EH KUBOT, e

KaKToO cnefga.:

2020 roguHa 2019 roguHa
*  KomnioTbpHa TexHuKa 2 roauHu 2 roauHm
*  CTONAaHCKM MHBEHTap 7 rouHu 7 ropguHu

OnpefeneHUAaT CPoK Ha FOAHOCT Ce Npernexpa B Kpas Ha BCAKA roAMHa W NpM YCTaHOBABAHE Ha 3HAYUTENHW
OTK/NIOHEHUA CNPAMO O4aKkBaHuA Obfel, CPOK Ha WM3MoN3BaHe, CbLMAT ce Kopurupa. Kopekuuata ce Tpetupa Kato
npomaHa B NnpubM3UTENHATa OLEHKa W Ce Mpuiara NepcnekTMBHO OT AaTaTta Ha M3BbpLUBaHe Ha NpomMAHaTa.

2.17 HemarepuanHu aKTMeu

MvpeoHavanHo npudobusare

HemaTtepuanHuTe akTUBM NpuaobuTn OT rpynarta, Ce OTYMTaT MO LeHa Ha npuaobusaHe, HamaneHa € HaTpynaHarta
saryba or obesueHka. Mpynata e onpegenuna cToiHocteH npar oT 700 neea, nog KOMTO NpuAaobuTUTE aKTUBM,
HE3aBUCMMO He NPUTEKaBaT XapaKTEPUCTUKU Ha HEMATEPUANHW aKTUBM, Ce OTUMTAT KaTo TeKyll, pa3xoa,.

2.18 UHBECTULMOHHM MMOTH

WHBECTULMOHHU Ca MUMOTUTE, AbPXKaHU 3a No/Ny4aBaHe Ha MPUXOAM OT HaeMW WAKM 3a yBenM4aBaHe CTOMHOCTTa Ha
Kanutana, WAM M 3a ABeTte. MHBECTMLUMOHHUTE MMOTM CE OLEHABAT MbpBOHA4YaNHO NO UeHa Ha npuaobusaHe,
BK/IOYMTENHO pasxoaute No caenkara. Pasxogute 3a NoAMAHA Ha 4acTM OT MHBECTMLMOHEH MMOT ce BKAloYBaT B
HerosaTa 6anaHcoBa CTOMHOCT KOraTo Te3u pa3xoau 6baat U3BBLPLUEHU M NPU YCNOBUE, HE OTTOBAPAT Ha KpUTepUUTe 33
npW3HaBaHe Ha UHBECTULMOHEH UMOT.

Cnep NbpBOHaYaNHOTO NpPU3HaBaHe MHBECTULMOHHWTE MMOTK Ce OTYMTAT NO CnpaseanBa CTOMHOCT, KOATO OTpasABa
nasapHUTEe YCNOBMA KbM OTYETHaTa Aata. lMeyanbute wam 3arybure, Bb3HWMKBAWM OT NPOMEHW B CrpaBeaIMBUTE
CTOWHOCTM Ha UHBECTMUMOHHWTE MMOTM, Ce MPU3HABaT B OTYeTa 3a nevanbata wnm 3arybata u Apyrua sceobxsaTteH
[0X0p4, 33 NepMoAa, B KOMTO Bb3HWKBAT.

WHBECTULMOHHUTE UMOTU Ce OTAUCBAT Npu ocBOBOMAABaHETO OT aKTMBA WA KOraTo MMOTBLT € TpalHO M3BageH OT
ynotpeba ¥ He ce 04aKBaT MKOHOMMUYECKWM W3roaM OT Herosoto ocsoboxpaasaHe. [levanbute wmnm 3arybure,
NpOU3TUYALLM OT M3BaXdaHeTo oT ynoTpeba uau ocBoboXaaBaHeTO OT MHBECTULIMOHEH MMOT, CE BKNOYBAT B OTYETa 3a
neyanbata wuau 3arybata u Apyrua BceobxBaTeH [0XO4 B Nepuoga Ha M3BawpaHeTo OT ynoTtpeba uam
ocsoboxkaasaHeTo.

2.19 AKTMBM B NpoOLEC Ha U3rpamgaHe

lpynata oTYMTa Kato AKTUBM B NPOLEC Ha M3rpa){AaHe HanpaBeHWUTEe pasxoAu No NPUBEXAAHETO Ha AafeH aKTUs B
CbCTOAHME, TOTOB 3@ eKCnioaTauma am nposaxba. KaﬂMTBHH3HpaHH;I'E pasxoau, BKNKYBAT aAMUHUCTPATUMBHM TaKcK 3a
nonyyasaHe Ha paspeiwenusi, CMP, npoeKkTupaHe, apXuUTeKTYPHU M CTPOUTENHW NAAHOBE, IMXBU No BaHKOBM 3aeMK K

BCMYKM APYrY NPeKW pas3xoan. AKTMBUTE B NPOLEC Ha M3rpaXKaaHe ce KNacuduumMpaT, KaTo HeTeRyLLM aKTUBM, Tbid KaTo
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CPOKbT 33 M3rpakgaHe M 3aBbpluBaHe Ha npoekTute o6MKHOBEHHO e NO-AbAbl OT eAHa KaneHgapHa roguHa. Kato

aKTMBM B MPOLIEC Ha U3TpaXKAaHe rpynaTta oT4MTa M MMOTH, 38 KOWUTO BCe OLLEe HAMA M3ajeHo paspelleHue 3a nonssaHe
1 33 KOWTO HaMEepEeHMWATa Ha PLKOBOACTBOTO ca Te Aa 6bAaT peanusvpaHu 4pes oTaasaHe noj Haem.

2.20. Obe3ueHKa Ha maTepuanHi U HeMaTepuaiHu aKkTUBH

B Kpaa Ha BCEeKM OTYeTeH nepuod, [pynara npasu npernen Ha BGanaHcoBMTE CTOMHOCTM Ha MaTepuanHuTe W
HemaTepuasHUTe akTUBM, 32 A3 ONpeaenv Aanu UMa HAKAaKBa MHAMKAUMA, Ye Te3n aKTUBW ca npeTbpnenu 3aryba ot
obesueHKa. B ciyuaid, ye TakMBa MHAMKALMKM Ca Ha/NULe, ce OLeHABA Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBa, 3a Aa ce
onpegenn creneHta Ha 3aryba ot ofesueHkata (ako Mma TakupBa). Korato He e Bb3MOMHO A3 Ce M3YMCAU
BbH3CTAHOBMMATa CTOMHOCT Ha OTAeNeH akTus, MpynaTa M3BbLPLUBA OLEHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha eAMHULAT],
reHepupalla nap1MuHU NocTbNAEHWA, KbM KOATO aKTUBLT NPUHAANEKMN.

Bb3cTaHOBMMATa CymMa e no-BMCOKaTa OT cnpageg/nusaTa CTOMHOCT, HamaneHa c pasxogute no npogawbata, u
cToiHocTTa B ynoTpeba. Mpu oueHKaTa Ha cToMHOCTTa B ynoTpeba, o4yakeaHuTe 6bAellM Napu4yHU noOTouM ce
AWCKOHTMPAT A0 TAXHAaTa HacTOALLA CTOMHOCT, KaTo Ce M3M0/138a CKOHTOB /IMXBEH NPOLEHT npeau obnaraHe, oTpasaBaly
TEKYLLMTE Na3apHy OLEHKW Ha CTOMHOCTTa Ha NapwuTe BbB BPEMETO M PUCKOBETE, XapaKTepHW 3a aKTMBUTE, 38 KOWTO
OLEHKUTE 33 6bAeLLIUTe NapUUHKA NOTOLM HE Ca KOPUTMPaHM.

AKO Bb3CTaHOBMMATa Cyma Ha fafeH aKTMB ce ovakea da b6bge no-manka oT Herosata bBanaHcoBa CTOMHOCT,
6anaHcoBaTa Cyma Ha aKTUBa, Ce HaMaifBa [0 HeroBaTa Bb3CTaHOBMMa CTOMHOCT. 3aryba ot obesueHka ce npusHasa
He3abasHo B neyanba unu 3aryba, OCBEH aKO CbOTBETHUAT aKTUB Ce OLEHABA MO NpPeoL,eHeHa CTOMHOCT, B KOWTO cayyaid
3arybara ot o6e3LeHKa ce TpeTMpa KaTo HamaneHWe OT NPeoLeHKa.

Korato 3aryba oT o6esueHKa BNOC/NeACTBME Ce Bb3BbpHe, GanaHcoBata CTOWHOCT Ha aKTMBa ce ysenuyasa [0
pesu3MpaHaTa OLEHKa Ha Bb3CTaHOBMMATa My CTOMHOCT, HO TaKka, 4e ysenuyeHata GanaHcosa CTOWHOCT fda He
Haasulwasa 6anaHcoeaTa CTOMHOCT, KOATO € WaAna ga 6bae onpeaeneHa, ako 3a akTMBa He e buna npusHara 3aryba ot
obe3ueHKa B NpeaxogHuTe rogvHu. Bub3spbllaHe Ha 3aryba or obesueHKa ce npusHasa HesabasHo B neyanba mam
3aryba, OCBEH aKO CbOTBETHWMAT aKTUB CE€ MPeHacA Npu NpeoueHeHa CTOMHOCT, B KOMTO C/Ny4yaid Bb3BPbBLIAHETO Ha
sarybara ot obesueHKaTa ce TpeTMpa KaTo yBe/NIMYeHUE OT NPEeoLeHKa.

2.21. MNapuyHK cpeacTBa U NAPUYHU €KBUBANEHTU

MapuyHMTE CPeacTBa M NapUYHU EKBMBANIEHTWU Ce CbCTOAT OT MAPWYHM HANMYHOCTM B Kaca, MapM4yHU HaiM4YHOCTU B
6aHKOBM CMETKM M KpaTKOCPOYHUTE Aeno3uTh B BaHKK. 3a LeauTe Ha U3roTBAHETO Ha OTYeTa 3a NapU4HUTE NOTOLM:

«  [lapuyHU MOCTBNAEHUA OT KAMEHTM WM MapUYHWTE MNNALWEHWA KbM AOCTABYMLM, BKAKUUTENHO MNALlaHuUA,
CBBLP3aHW C UMOTH, MaLUMHK U CbOPBIKEHUS, Ca NpeacTaBedn bpyTHo, ¢ BKAtodeH O0C (20%);

*  [lnawaHuata, CBbpP3aHM C MECTHM AaHbUM M TAKCW, KaKTO M Bb3CTAHOBEHMAT Ha rpynata AaHbK Bbpxy
pobaseHaTa CTOMHOCT Ce NpeACTaBAT B ONEpaTMBHATa AeMHOCT, KaTo CaMOCTOATENHN NO3ULUK;

+  TapW4HWTE NOCTBANEHUA OT KAWEHTU NO CKAKOYEHWTe NpeaBapuTeNHW AOroBOPM 3a MoKynko-npopaxba Ha
anapTameHTW ca MpeACTaBeHW B OnMepaTUBHaTa AeMHOCT, NpeaBMA XapaKkTepa Ha cAe/nKaTa — TbProBCKW
Aorosopu 3a npogaxba Ha roToBa NpoayKuma ( UMoOTH).

MapuyHWUTe CPeACTBa M EKBUBaNEHTU B GaHKM ce NpeacTaBAT Noc/aeABallo N0 aMOPTM3MpaHa CTOMHOCT 6e3 HaTpynaHaTa
obe3LeHKa 3a 04YaKBaHU KpeauTHM 3arybu.
2.22. Nposu13sun

MpoBu3MM ce npusHasaT B OT4ETa 33 (PUHAHCOBOTO CLCTOAHME, KOraTo rpynata e rnoena PUAUYECKO WK
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KOHCTPYKTUBHO 3afb/IKEHUE B PE3YyNTaT Ha MUHAN0 CbBMTHE M MMa BEPOATHOCT Aa Ce peanusupa HeraTUBEH NapuyeH
NOTOK, 33 Ja ce norack 3agbMKeHUeTo. AKO 3a4b/IKEHWETO UMma maTepuaneH edekr, NPoOBU3UATA ce onpeaens Kato
OyYaKBaHWAT 6bAell, NapuyeH NOTOK Ce AMCKOHTUPA C IMXBEH NPOLEHT, KOATO OTPa3sfABa TeKyllaTa nasapHa oueHKa Ha
napuTe BbB BPEMETO M TaMm, KbAETO € NOAX0AALLO, cneuudUUHMA 3a 334b/IKEHUETO PUCK.

CbrnacHo 3aKoHa 3a APYMKeCTBaTa CbC CMEeuuanHa MHBECTMLMOHHA Uen, rpynata e 3aab/keHa ga pasnpegenu
AWBUAEHT B pa3mep He no-masnko ot 90% ot neyanbata, KOpUrMpaHa c eGeKTUTe OT CABNKUTE C MHBECTULIMOHHU UMOTH,
M3BbPLUEHW Npe3 roguHata. Tesu edeKTU BKAOYBAT HETHUTe nevyanbu / (3arybu) oT nocnedBali OLEHKW Ha
MHBECTULUOHHUTE UMOTH.

2.23. CueToBOAHU NPELEHKHU, NPUBAUIUTENIHU OLLEHKM U NPeANoNoMeHUA

Mpeyexku

Mpwu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHW MOAWTUKM, PBLKOBOACTBOTO Ha FpynaTa e Hanpasuna cnegHuTe
npeueHKn, KOUTO UMaT eheKT BbPXY CYMUTE, NPU3HATU BbB GUHAHCOBUA OTYET:

OnepamuseH Au3uHz

[pynaTa UMa CKAIOYEHW AOTOBOPW 3@ OTAABaHe NoA Haem Ha HeABMKMMM MMOTU. PLKOBOACTBOTO CYMTa, Ye rpynara
3ana3sa BCUYKM CbLLLECTBEHW PUCKOBE M M3roAM OT COBCTBEHOCTTA Ha TE3W MMOTH, NOPaAM KOETO AOrOBOPUTE Ce OTYMTaT
KaTo OnepaTUBEH JIN3MUHT.

MpubnnU3nTENHM OLLEHKU U NPEANONOKEHHUA

O6e3yeHKuU Ha 83eMaHUA

lpynata npunara Mogena Ha OYaKBaHWTE KpeauTHW 3arybu 3a LenuA CPOK Ha BCMYKM TbProBCKM B3EMaHUA,
M3M0/13BaliKK ONPOCTEHUA NOAX0A, AonyckaH oT MCPO 9, 1 Ha 6a3a maTpuyeH moaen 3a npoueHTa Ha 3arybara.
ObesueHKaTa Ha B3eMaHWATa Ce HAYMCNABa Ype3 CbOTBETHa KOPECMOHOEHTHA KOPEKTUBHA CMEeTKa 3a BCEKWM BMUA
B3eMaHe KbM ctaTuATa “ObeslieHKa Ha akTMBM” Ha NMLIeBaTa CTpaHa Ha oT4yeTa 3a BceobxsaTHMA foxof (B nevanbata
wnu 3arybaTa 3a roguHara).

Cnpaeednuea cmoiiHocm

HAKOM OT CYETOBOAHUTE NOAUTHKM WM ONOBECTABaHWA Ha [pynaTa W3UCKBAT OLLEHKa Ha CrpaBeA/IMBU CTOMHOCTH 3a He-
$UHAHCOBU aKTUBM .

[pyXecTsoTo-Makika e nNpueno MoMWTMKa 33 eKerogHa OLEeHKa Ha cnpaesefiMBUTE CTOMHOCTM, 4pes Bb3jNaraHe Ha
OLeHKaTa Ha He3aBUCUMM BbHLUHMW oLeHuTeNnu. OLUEHUTENCKUAT eknn Hocu obuiaTa OTrTOBOPHOCT 38 BCUYKMW 3HaUYUTENIHW
OLLEHKM, BKAKOYMTENHO CNpaBeanuBu CTOMHOCTM B HMBO 3, U fOoKNaaBa AWPEKTHO Ha UsnbaHuTenHua JupekTop.
OUEHUTENCKUAT EKUN eXEroAHo NPernexaa 3HauuTenHuTe HeHabnwgaemu BXOAALM AaHHM U KOPEKLUWUM Ha OLLeHKUTe.
AKO uHdpOpMauua OT TPETW CTPaHW, KaTto NasapHW HUBA, aHA/NM3M Ha NIMXBEHW HMBA Ce M3NON3Ba 33 OLEHKa Ha
crnpaseanvsu CTOMHOCTM, TOTaBa OLLEHUTE/ICKUAT €KUM OLLeHABA NOMYYeHUTe AOoKasaTencTBa OT TPETH CTpaHu, 3a Aa ce
NnoAKpenu 3aKAl4yeHMeTo, 4e TaKuMBa OUEHKM OTroBapAT Ha M3WUCKBaHUATA Ha MC®O, BKANIOYUMTENHO HUBOTO B
fiepapxuaTa Ha cnpaseaAUBUTE CTOMHOCTU, B KOETO TaKMBa OLLeHKKU TpabBa Aa 6baaT knacupuumpaHu.

3HauMMK BLNPOCK, CBbP3aHU C OLEHKWTE, Ce AoKNaasaT Ha O4uT KomuTeTa Ha [ py)KecTBOTO-MaitKa.

KoraTo oueHsBa cnpasegnvBaTa CTOMHOCT Ha akTUB MM Nacus, [Jpy)KecTeoTo-maika u3non3sa Habawaaemu faHHM,
[OKONKOTO € Bb3MOXHO. CnpasegivMeBUTe CTOMHOCTM Ce KaTeropuMauvpar B pasNM4YHW HWBA B iepapxuAta Ha

[
cnpasegnueute CToMHOCTM Ha Ba3aTa Ha BXOAALWKMTE AdHHKW B TEXHWKKTE 33 OUEHKa, KaKkTo cnenea.

® Hueo 1: KOTUpPaHU LEHW (HeKOPUrMpaHWU) Ha aKTUBHWM Na3apu 3a CXOAHWU aKTUBM MNK NACUBMK.
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® HuBo 2: BXOAALWM OaHHW PasNMHHM OT KOTUPaHW LEHM, BKAOYEeHU B HUBO 1, KOUTO, NPAKO (T.e. KaTo UEeHWU) unun
KOCBEHO (T.e. MONYYeHM OT LieHW), Ca 4OCTbNHK 3a HabnloAaBaHe 33 akTWBa WAM NacuBa.

e Hueo 3: BXOAALWM O3aHHM 33 aKTMBAa WAWM MacuBa, KOMTO He ca 6asupaHu Ha Habnogaemu nasapHU OaHHW
(HeHabogaemMy BXOAALLM AAHHM).

AKO BXOOAWMTE OaHHMW, U3MNON3BaHW 33 OLEHKA Ha CnNpaBef/iMBaTta CTOMHOCT Ha aKTMBa MNM MacusBa, MoraT ga ce

KaTeropusupar B pasnM4yHK HUBA OT MepapxuAaTa Ha cnpaBefnuBUTE CTOMHOCTKM, TOraBa OLLEHKaTa Ha cnpaseanuBaTta

CTOMHOCT ce KaTeropusupa B HeiiHaTa LANOCT B TOBa HMBO OT iHepapxuAaTa Ha CnpaBegMBUTE CTOMHOCTM, YMATO

BX0AAWa UHDOPMaLMA e OT 3HaUeHMe 3a LANOCTHATA OL,eHKa.

2.24, MarepuanHu 3anacu

lpynaTa oT4MTa KaTo MaTepuanHK 3anacu aKTUBM, KOMTO ca:

a) AbpXaHu 3a npoaaxba B 0614aiiHIS X0 Ha CTOMaHcKaTa [elHoCT;

6) HamMpalLm ce B NPOLIEC Ha NPOMU3BOACTBEO 3a Takaea npoaax6a; unu

B) noAa gopMata Ha MaTepuany WNK 3anacu, KOUTO Ce M3pasxOABaT B MPOU3BOACTBEHUS MPOLIEC MW NPU NPEAOCTaBSHETO Ha

yenyru.

B cebectoiiHOCTTa Ha MaTepuanHUTE 3anacy Ce BK/IOYBAT BCMUYKM PasxoAM No 3aKynysBaHeTo, npepaboTkaTa, KakTo 1

APYyrv pasxogu, HanpaseHW BbB BPb3Ka C AOCTABAHETO MM 40 TAXHOTO HACTOALLO MECTONONOKEHWE U CbCTOAHME.

PasxoguTte 3a 3aKynyBaHe Ha MaTepuajsHUTe 3anack BKNKOYBAT MOKyMHaTa LUeHa, MUTHUTe cbopoBe M Apyry AaHbuu
(pasnuyHM OT Tes3n, KOWTO BMOCNEACTBUE MPEeANPUATMETO MOME O3 CW Bb3CTaHOBABA OT AaHBYHMTE OpraHu),
TPaHCNOPTHWUTE pPas3xodu W APYrd, KOWTO MOraT QUPEKTHO A4a Ce OTHecaT Kbm Npuao6UBaHETO Ha 3aBbPLUEHUTE CTOKH,
matepuanuTe U ycayrute. TbproBCKUTE OTCTbMKM, pabaTh W ApyrM nNodobHWM KOMMOHEHTH Ce Npucnagat npu

onpenenAHe Ha NOKynHaTa CTOMHOCT.

lpynaTa OT4MTa KaTo MaTEpPUaNHU 3anack U UMOTU, NPU KYMYNATUBHO U3MbAHEHWE Ha CNeAHWUTE YCAOBUA::

— rpynata npugobBuBa 3emsA, BbPXy KOATO Lie ce W3rpawaat crpafu (anmaprameHTW), YMWTO CTOMHOCTHM LWe ce
Bb3CTaHOBAT NPeAUMHO Ypes npogamba; u

— BanaHcoBaTa CTOWHOCT Ha 3€MATA LLE Ce Bb3CTaHOBM NPEAMMHO Ypes HeliHaTa npoaaxba unm ypes npoaaxkbata Ha
NPaBOTO Ha CTPOEXK BbPXY HEA, 3aeHO C NpoAaK6aTta Ha U3rpafeHUTe BbPXY HeA crpaju;

Kato “Mpogykuua” B 6anaHca ce nocoyBa ceBecTOMHOCTTA Ha M3rpageHuTe ot Mpynata HegBMKMMM MMOTH, 33 KOWUTO
MMa paspelleHne 3a NON3BaHEe U YUATO CTOMHOCT LLie ce Bb3CTaHOBM Yypes npoaaxba.

Kato «HesaebplieHo npoussoacteo» B bHanaHca ce NOcCoYBa pasxodwTe CBbP3aHWM C M3rpampaHuTte ot [pynata
HEABMMUMM MMOTHM, YUATO peanusauua we 6vge nocneacTsom npogaxba M 3a KOMTO Kbm faTaTa Ha BanaHca HAMa
W3[3AeHO paspelleHne 3a NoN3BaHe.

MaTepuanuTte ce U3NUCBaT NO KOHKPETHO onpeaeneHa LieHa.

MaTepuanHuTe 3anacu ce OLLEHABAT N0 NO-HUCKaTa OT cebecTOMHOCTTa U HETHAaTa peanusMpyema CTolHOCT.
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3. MHBECTULLUOHHU UMOTH

3EMU

Mpunexaw, TepeH Kbm crpaga MHweHepeHw Kopnyc — rp.lnosawms, yn.HecTop
Abangkues Ne 37
MosemneHun umotu 85 115 K8.m. —rp.lMnosaus, mectHoct Mapk OTAMX U KyNTYpa

MosemneHn umotu 118 521 Ke.m. — c.Kpymoso, o6a.Mnosaus

3emepencku 3emu 48 554 kB.m. — mecTHocT Aneny, o6wmHa Cosonon, 06a.byprac
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 ke.m. - rp.Codus, paiioH Manapgocr,
mecTHocT Kbpo

1/3 ot HesacTpoeH TepeH MK Ne 1897 — 245 ke.m. — rp.Codus, paiioH Mnaagocr,
MecTHOCT Kvpo

31,03% ot HesacTpoeH TepeH MW 68134.4081.9466, rp.Codua, paitoH Mnagocr,
mectHocT Kbpo

31,03% ot HesacTpoeH TepeH MW 68134.4081.9467, rp.Codusa, paitoH Mnagocr,
MecTHocT Kbpo

31,03% ot He3sacTpoeH TepeH MW 68134.4081.9468, rp.Codua, paiion Mnaagocr,
mecTHocT Kbpo

31,03% ot HesacTpoeH TepeH MW 68134.4081.9470, rp.Codua, paitoH MnagocrT,
MecTHocT Kbpo

31,03% ot HesacTpoeH TepeH MW 68134.4081.9472, rp.Codwmsa, paitoH Mnagocr,
mecTHocT Kbpo

OBLLO vHBECTULMOHHM UMOTH - 3eMU

CreAON

WUHeHepeH kopnyc — rp.Maosaus, yn.Hectop Abagmwues No 37
O6wesxutue ,0o6pe gownun” — rp. NaeseH, yn.Ctoproaua Ne 187

060 MHBECTULIMOHHA UMOTH — Crpaam

OBLLO UHBECTULLIMOHHU UMOTU

HeuxceHuemo Ha UHBECMUYUOHHUMeE UMOMU e, KaKmo credeaq:

3emu

Cnpasegnuea CTOMHOCT B HAYaNOTO Ha nepuoaa
MpuaobueaHe Ha HOBU UMOTH

MpoAaaneHn UMoTH

YBenudyeHue Ha cnpaseauBaTa CTOMHOCT (NpeoleHKa)
HamaneHue Ha cnpaBeanusarta cToiHocT (obesueHka)

CnpaBegnuBa CTOMHOCT B Kpas Ha nepuopaa

Cepadu '
Cnpaseanusa CTOMHOCT B HAa4aN0TO Ha Nepuoga

MNpoaageHn umotu

AKTHB MPONMBbPTUC AJCUL]
Konconudupan 20duweH ¢uHancos omyem

31 Aexemapu 2020z,

31.12.2020 31.12.2019
BGN’000 BGN’000
97 95

5128 5121
3944 3917
2586 2585
557 560

450 452

89 89

31 31

267 267
3820 3832
191 192

17 160 17 141
1098 1092
1141 1139
2239 2231

19 399 19372
31.12.2020 31.12.2019
BGN’000 BGN’000
17 141 12 794

. 4175

5 (74)

44 246

(25) 1

17 160 17 141
2231 3256

- (1025)
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YsenuueHue Ha cnpaseg/iMBarta CTOMHOCT

HamaneHue Ha cnpasegnueata cToiMHocT (o6esueHKa)

Cnpasep/iMBa CTOMHOCT B Kpas Ha nepuoga

06,0 MHBECTULIMOHHWU MMOTH B Kpas Ha nepuoga

3.1. OTpa)eHue Ha NocneaBaLUTe OLeHKH

AKTHB MNMPOMBPTHUC AGCHUL
KoHconudupau 2o00uweH huHaHcos omyem
31 fexkemspu 2020e.

31.12.2020 31.12.2019
BGN'000 BGN’000

8 =

2239 2231
19399 19372

OTpaKeHUEeTO Ha U3MEHEHMETO B CNpaBeAIMBUTE CTOMHOCTU Ha NPUTEXaBaHWUTE OT APY)KECTBOTO HEABUKUMU UMOTU
BbPXY CNEAHUTE €1IEMEHTH OT OTHETa:

YBenuyenue Ha QUHAHCOBUA pe3ynTaT

O6ui0 yBennueHue

HamaneHue Ha npeoueHbYHWA peseps

HamaneHwe Ha puHaHCOBUA pesynaTaT

06u0 HamaneHue

HereH edeKT OT U3MeHeHHATa B CNpaBeAnAUBaTa CTOMHOCT:

3.2. OnpegensiHe Ha cnpaseaNuBaTa CTOMHOCT

31.12.2020 31.12.2019
BGN’000 BGN’000
52 246

52 246

(9) y

(16) >

(25) -

27 246

W3mepBaHeTo Ha cnpaseA/MBUTE CTOMHOCTM Ha 3eMATa U CrpaauTe € U3BBPLIEHO OT HE3aBUCUM OLeHUTEN Ha dpMpMa

Actpa Ec KoncynT EOO/: AumuTbp Cnacoe — peructpaumoHeH Homep 100102093 Ha KHOB. OLeHUTENAT He e CBbp3aHo

WL Ha APY)XKeCTBOTO U MMa NOAXOAALLA KBAaNMOMKALIWMA U TEKYLL, ONUT B U3BBPLUBAHETO Ha OLEHKW Ha UMOTUTE.

OnucaHue Ha METOAMUTE 33 OLEHKA Ha UMOTUTE U KNKOYOBU NPeanooXeHMn, M3N0N3BaHWU NPKU OLEHKaTa Ha UMOTUTE:

MMOT MeTo/, Ha OLeHKa 3HaYMTENHU HeHabnwgaemu oueHuren,
Xunoresu NULEH3
MNapk OTaux n MerTopa Ha ocTaTb4HaTa croiHocT 50% 1 "BeyHa peHTa" - 7% Oumutep Cnacos,
Kyatypa lNnhosgus MeTopa Ha cpaBHMTENHUTE Npogam6bu [N 3a nepuoga Ha passuTMe Ha | 100102093
50% npoekra - 7%
Hopma Ha neyanba 12%
Kpymoso MeTtopa Ha ocTaTbyHaTa ctoiiHocT 50% 1 "BeyHa peHTa" - 7% Aumuntep Cnacos,
MeTtopa, Ha cpaBHUTENHUTE Npoaabu NN 3a nepuopa Ha passuthe Ha | 100102093
50% npoekTa - 5%
PUCK OT OTNagaHe Ha Haema 2%
HOopMa Ha nevanba 12%
Aneny MeTopa Ha ocTaTbyHaTa CTOWHOCT 50% 1 | "BeuHa peHTta" - 7% OumuTtep Cnacos,
MeTopa Ha cpaBHUTENHUTE Npoaabu [N 3a nepuvopa Ha paseuTMe Ha | 100102093
50% npoekTa - 5%
PUCK OT OTNagaHe Ha Haema 2%
HopMma Ha nevanba 12%
MecTHocT Kbpo, | MeTopg Ha octaTb4HaTa cTOMHOCT 50% 1 | "BeuHa peHTta" -7% OumuTsp Cnacos,
Codusa MeTopg Ha cpaBHUTeNHUTE NpoAabu [NIN 3a nepuopa Ha passuTMe Ha | 100102093

50%

npgekra - 5%
PUCK OT oTnagaHe Ha Haema 10%
HOpma Ha nevyanba 12%
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AKTUB MPOMNBPTHUC AfCHL
KoHconudupan 200uweH gpuHaHcos omyem
31 flexemspu 20202.

3HAYMTENHU HeHabn oaaemu oueHuTen,
Xxunortesn NUUEH3

HMOT MeToA4 Ha OueHKa

MHxeHepeH Kopnyc | MeTtog Ha BelwHaTa ctoiHocT 10%, MeceuyeH Haem Ha KB.M. 6,50 nB.. Aumutbp Cnacos,
—rp.Mnosgus MEeTo/, Ha NpuxogHaTa ctoiHocT 40% u Hecvbupaemoct Ha Haema — 10% 100102093
METOA, Ha CPaBHUTENHUTE NPoAAK6M
50%

O6wexutue ,Ldobpe | MeToa Ha BewHaTa CTOWHOCT 15% M MeceyeH Haem 0,20 nB./KB.M. Avmutep Cnacos,

pownu” —rp.NMaeseH | mMeTod Ha CpaBHUTENHUTE NpoAaKbu Hecvbupaemoct Ha Haema 50% 100102093
85%
4. AKTUBU B NMPOLLEC HA U3IPAXOAHE
31.12.2020 31.12.2019
BGN’000 BGN’'000
MHoropyHKLMOHaNHA crpaga B YU 1l v YNU 1ll, mectHocT HN3 »M3ToK-Kbpo”, 1102 1102
Codus, P3M 92097 ks.Mm.
MpeycTpoMCTBO WM PEKOHCTPYKUMA Ha crpaga — obwewwutne B rp.lneseH,
yn.Ctoprosua Ne 187 130 30
O6wo: 1242 1242
5. OPYIA AKTUBU
Apyru aktueu OBLLO AMA
BGN’000 BGN’'000
OryeTHa cToiHoCT
Ha 01.01.2019 24 24
Npuaobutu 1 1
OTnucaHu (2) (2)
Ha 31.12.2019r. 23 23
Npugobutu 3 3
OTnucanm (3) (3)
Ha 31.12.2020r. 23 23
AmopTusauma
Ha 01.01.2019. (16) (16)
Hauucnena (2) (2)
OTtnucaHa 2 2
Ha 31.12.2019 . (16) (16)
HauucneHa (2) (2)
OTnucana 3 3
Ha 31.12.2020 . (15) (15)
BanaHcoBa CTORHOCT
Ha 01.01.2019r. 8 8
Ha 31.12.2019r. 7 7
Ha 31.12.2020 r. 8 8
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6. MATEPUANHU 3ANACHU

MpoAyKuua - BbBEAEHM B ECNAOATALMA HEABUKUMM UMOTH 3a npoaaxba 8

crpapa NaHopama MuTtHuua — rp.Codua

HezaBbplieHo NPOU3BOACTBO - Hegsmummu MMoTu 3a npoaamba 6es

paspelueHWe 3a NoN3BaHe B crpaaa MNaHopama MutHuua, rp.Codus.

[Lpyrvu matepuanu — Tonaomepu

06uwo

7. TbPFTOBCKWU U APYTU B3EMAHUA

B3emMaHuWA OT KIMEHTH (HaeMK M KOHCYMaTHBK)

O6e3LieHKa Ha B3eMaHWUA OT KAMEHTU (HaeMU U KOHCYMaTHUBHM)
CbaebHu U npUcbAEHW B3eMaHUA

O6e3ueHKa cbaebHU U NpUCHAEHW B3eMaHuA

B3emaHuWA No NPeAoCTaBEHU rapaHLUMK C HEHACTLNKUA Najgexw
lMpegnnaTteHa 3acTpaxoBka

06u40, B TOBa YMCNO:

Terywm

AKTUB NPOIMbPTUC ALCHL
KorHconudupan eoduwer uHaHcos omyem

31 fexemepu 2020ea.

31.12.2020 31.12.2019
BGN’000 BGN’000
809 884

920 920

2 2

1731 1806
31.12.2020 31.12.2019
BGN’000 BGN'000

8 8

(7) (7)

41 54

(41) (54)

62 62

1 3

64 66

64 66

B Twvpaosckume u dpyeu B3eMaHUA e HanpaBeHa BbTPEWHOorpynoea eiAMMHWHauuA B pasmMep Ha 7 xun.ne.,

npeAcTaB/ABalL0 NpeannaTeHo Bb3HarpaxaeHue Ha o6CNyKBaALLOTO APYHECTBO OT APYHECTBOTO-MaNKa.

Bbpxy B3emaHnuaTa Ha [pynata HAMa yYpeaeHu 3a103Mu.

Mpeau npuemaHe Ha HOB KAMeHT, MpynaTa npaeu Npoy4YsaHe 3a KPeAUTHWUTE KayecTBa Ha eBeHTyanHWUA bbaell KAMeHT.

B porosopwurte 3a npo,qamﬁa Ca 3anerHanm ycnoeua, KOUTO rapaHTUpaT CBOEBPEMEHHOTO CI:GHPEIHE Ha B3eMaHMATa.

Coaebuute u NPMCcbAeHn B3eMaHWA BKAKOYBAT HennaTeHW HaemMu M KOHCYMaTMBM OT HanycHann HaemaTtesn B

ObuexuTue ,Jlobpe pownun”, MNneseH. 3aBedeHn ca cbaebHM gena 3a cbbupaHe Ha Te3n B3eMaHUA Ypes 4vacTeH

cbaebeH usnbaHUTeN Ha Ba3a U3NBAHUTENHW NUCTOBE.

B cneppallaTta Tabnauua e npeAcTaBeH Bb3pacTOBUAT aHa/IM3 Ha TbProBCKUTE U APYrK B3emMaHuA:

NPOCpPoYeH NpPOCPoueH

31 pexkemspu 2020 1. GHEREDRA Rpacpoiany mor6pol2 wmorlpgo3 HROSHE 06wo
nagem A0 6 m. < 5 nHag3r.
BGN’000 BGN’000 BGN'000 BGN’000 BGN’000 BGN’000
B3emaHuA no npoaaxbu 1 “ 1 - = 2
B3emaHua No rapaHuum 62 = - - - 62
O6wo 63 - 1 - - 64
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AKTHUB MPOMBPTUC AACHL
Korconudupan zo0duwen gpuxaricos omyem

8. MAPUYHW CPE/CTBA U NAPUYHU EKBUBAJIEHTM

31 fekemepu 20202.

31.12.2020 31.12.2019

BGN'000 BGN’000

MapuyHu cpeacTsa Ha Kaca - 1
MapuuHK cpefcTBa B pasnaallaTenHu cmeTkU 363 286
NapuyHu cpeacTea ot HenonyyeH AWBUAEHT OT aKUMOHEPU 45 -
O6wo 408 287

Kem 31 [flekemepu 2020r. apysecrsata ot Fpynata ce obecnywsar ot PaitdaiizeHbank Bvarapus EAL — 6aHka-

AENO3NTap, KLAETO Ca PasKPUTH PasnAaALLATENHN CMETKM Ha BCAKO APYKECTBO.

9. COBCTBEH KAMUTAN

31.12.2020 31.12.2019

BGN’000 BGN’000

OcHoseH kanutan, pasnpeaeneH s 2 192 011 6pos aKuuu 19 728 19 728

Mpemun ot emucum (paznuka MEXAY eMUCUOHHA M HOMMWHANHa CTOMHOCT Ha 473 473
eMUTUPaHM aKuMK) 1 06Lm pesepsu

Pe3epe oT nocneasatum oLueHKM Ha HEABUMUMWM UMOTHU 423 432

Hepaanpeaenexa neyanba ot muHanu rogunm 3318 3043

Henokpura 3ary6a oT muHanu roaunm (2 400) (2 400)

Tekywa neyan6a/ (3ary6a) (145) 1349

O6wo 21397 22 625

Kbm 31 [dexkemspu 2020r. BCNEACTBME Ha M3BbPWEHWUTE O06E3UEHKM Ha HEABUMUMWUTE WUMOTH Ha [pYyXecTBoTo

NPEOLEHBUHMAT peseps e HamasneH coe 9 xun.ne. He e dopmupaH Hos NpeoueHbUYEH peseps nopaau KnacuduKaumaTa

Ha UMOTUTE KaTo MHBECTULMOHHM.

10. 3AAb/IKEHUA 3A AUBUAEHTM

31.12.2019
BGN’000

31.12.2020
BGN'000
Henonyuen ausuaeHT Ha akuMoHepU ¢ AnyHM cMeTKM, 6e3 MHBECTULMOHHMK 45
nocpeaHuum
06w, ToBa Yncno: 45
Terywm j 45

Ha 26 toHu 2020r. ce nposege O6uwo cvbpaHue Ha aKumoHepure Ha Aktus MponbpTtuc ALCUL, Ha KoeTo Be

B3€TO peweHue Aa ce pasnpeaenu Kato ausuaeHT 1074 XWn.ns., npeacrasnasawm 98,66% ot neyanbaTa Ha

Apyxectsoto 3a 2019r., onpegeneHa no peaa Ha yn.10, an.3 ot 'B,EI.CHLL.

Kbm 29 flekemepwu 2020r. AVBUAEHTDT € NpeBejeH KbM MHBECTULMOHHUTE nocpeaHWLM 3a n3nnalaHe, YAMTO KNUEHTH

Ca akuuoHepuTe Ha ,AktuB MponbpTuc” AACUL, AKUWOHepUTe C IMUHK cMeTKM Kbm 10.07.2020 r. cnepga Aa nonydar
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AKTUB MPOMBPTHUC AACHL

KoHconudupa+ 2oduweH cuHaHcos omyem

31 fexemspu 20202,

CBOA AUBWUAEHT 4Ype3 puHaHcoBaTa MHCTUTYUMA Palidaiisenbank (Bbarapua) Afl. PegbT 3a nonyyasaHe e noApobHo

onucaH B caifTa Ha ApyxectBoTo www.aktivpropeties.com, pasgen HoeuHu ,Ped u ycnosua 3@ U3NAQUGHE HO

dusudernma 3a 2019 2. Henmony4eHUA AUBUAEHT OT AKLIMOHEPU C NUYHM CMETKM KbM 10.07.2020 r. e B pasmep Ha 45
Xun.ne. MsnnaulaHeTo Ha AUBEAEHTa Ha aKUMOHEpPUTE CbC AMYHW CMETKM MO MNOCOYEHMA ped lie NPOAbLIKU A0
29.12.2021 r. Cnep Tasm gata Ao u3TMyaHe Ha 5 /net/ roaMHu OT AaTtaTta Ha B3MMaHe Ha pelieHue 3a pasnpeaeneHue Ha
AVBUAEHT, CymaTa Moxe Aa Gbje nonyyeHo AWMPEeKTHO OT [lpy)KecTBOTO caed nonbieaHe Ha Mckawe W npeacTaseH
AOKYMEHT 3a caMoAu4yHOCT. AKuuoHepuTe, Kouto Kbm 10.07.2020 r. ca 6MAM KAMEHTM Ha WMHBECTULUMOHHUTE
nocpegHWuM, HO KbM fAaTtaTa Ha M3nfallaHe Ha AMBeAEHTa, ca C NpPeKpaTeHW AOroBOPM, WE MmoraT ga noaydar
nonarawua Mm ce AUBUAEHT AUPEKTHO OT [pyXecTBoTo, ciel nony4yasaHetro my ot UentpaneH Oenosutap A u cheg
npeacTaBAHe Ha ropenocoYeHnTe JOKYMEHTH.

Cnep ustnyaHe Ha 5-Te roguHu HéI"ID'I'prEHaTa Cyma Ha guBMOEeHTa Ce NpMU3HaBa Ha Nnpuxoa.

11. NACKBU NO AOroBOPU C KNTMEHTHU

31.12.2020 31.12.2019
BGN’000 BGN'000
3aabAXKeHWA NO NoAyvyeH aBaHC NO NpeABapuTeneH AOroBop 3a npogakba Ha 1100 B
HeABMKUMU uMoTH B c.Kpymoeo, 06u,.Pogonu, o6a.Mnosaus
0O6uio, ToBa YKCNO: 1100 .
Texywm 1100 -
12. TbPTOBCKU U APYIU 3AABTKEHUA
31.12.2020 31.12.201
BGN’000 BGN’00
3a4bAKeHUA KbM AOCTaBYULN 19 3
3agb/KeHUAa no rapaHuMu 3a ussbpelwHo CMP Ha obekr ,®akynteT no 42 4
KYPHaNUCTUKa"
3aAbAKeHun, CBbP3aHK C NepPCcoHana (3annatv U OCUrypoBKHK) 3
JaHbyHu 3agbmkenus (00C v MeCTHU AaHbUM) 224 6
MonyyeHu rapaHuum No AOTOBOPM 32 Haem 22 2
0610, TOBa YMCNO: 302 15
Texkywm 310 15

B Tovpeosckume u Opyau 3a0b/xeHUs © HanpaBeHa BbTPEWHOrpynoBa eAMMUHaUMA B pasMep Ha 7 XWA.AB.,

npeAcTaBnABaLLO NpeannaTeHo Bb3HarpamaeHne Ha obcnyKBallLOTO APYHKECTBO OT APYHECTBOTO-MalKa.
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AKTHB MPOMbPTUC AJCUL
KoHconudupaH 200uweH uHaHcos omyem
31 flekemepu 20202,

13, npUXoau

2020r. 2019r.

BGN’000 BGN’000
Mpuxoaun ot Haemm 204 200
Mpuxoawu ot obcnyxesarne U Ap Ikm Kanutan 3 AOCUL 1
Mpuxoau ot npogaxba Ha HeABUKMMW UMOTK 96 15 460
OTyeTHa CTOMHOCT Ha NPOA3AEHWTE WMMOTKU (aKTMBM M MaTepUasHM (76) (13 891)
3anacu)
O6uo 225 1769

B npuxoauTe e HanpaBeHa BBLTPEWHOrPYNOBa €/1MMMHALMA Ha NPUXOAMTE OT Bb3HarpaxaeHWe Kbm 0BCAYKBALLO

Apyxectso B paamep Ha 102 xun.ns.

14. APYIU [oxogu
2020r. 2019r.
BGN’000 BGN’000
Mpuxoamn oT NpeoLeHKa Ha HeABUXUMU UMOTH 52 246
Mpu3HaT npuxoau Npu NaawlaHe Ha o6e3LeHeHn B3eMmaHua 13 1
J/luxsu NpocpoyeHr NAALLAHUA OT KNUEHTH 6 2
3agbpKaH aBaHC NpeKpaTeH NpeABapUTeNeH A0roBop 3a npoga)kba Ha UMOT 20 50
O6wo 91 299
15. PASXO4M 3A MATEPUANK
2020r. 2019r.
BGN’000 BGN’000
En.eHeprus u TonnoeHeprus (5) (9)
KoHcymaTusm (1) (9)
FopuBO M pe3epBHM YacTu 33 aBToMOBMAN (10) (19)
O6uwo (16) (37)
16. BbHLUHW YCNYTHU
2020r. 2019r.
BGN’000 BGN’000
Pasxogu 3a Haemm (22) (23)
Pa3sxoau 3a TaKCKU M YNEHCKKM BHOC (6) (4)
MecTHM faHbLUM U TaKCK (124) (132)
Pa3xoAu 3a 3aCTPaxoBKM (6) (6)
Pasxoau 3a noaapbMKa U agMUHUCTPaTUMBHO obCAy)XBaHe Ha (2) (18)
crpagm
Pasxopgu 3a peMoHT . (1) (4)

W3roTesaHe Ha Na3apHK OUEHKKU (3)

(3)
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HOpmuAnYECKU U KOHCYNTaHTCKU YCNYTu

CuyetosogHo obcnyxsare U Ap [xu Kanutan AOCHL
Pasxogu 3a oaut

Pa3xoau 3a 6aHKOBM TaKCK

Pasxoau no MnoTeyeH Kpegur

Pasxoam npu npoaaxba Ha UMOTH
AQMWUHUCTPATUBHK YCAYTU

Pasxogwu 3a oxpaHa

Apyrn pasxoam

0O6wo

AKTUB MPOIMBPTHUC A4CHL
KoHconudupaH 200uwieH ghuHaHcos omyem
31 fdexkemspu 2020e.

(10) (28)
(8) -
(11) (10)
(1) (2)

“ (14)

(Z) (111)
(6) (7)

= (4)

(4) (6)
(206) (372)

B pasxoguTe 3a BbHLWHW YCAYrM € HanpaBeHa BbLTPELWHOrpynosa e1MMMHAUMA Ha pasxodu 3a Bb3HarpawieHuwe Ha

obcnyxBalyo gpyxectso B pasmep Ha 102 xun.ns.

17. PA3XOAU 3A Bb3HATPAXKAEHWA U 3ANJIATU

Bb3HarpaXgeHua v 3annatu
Pasxoau 3a coumnanHo ocurypasaHe
Bb3HarpaxaeHue oguTeH KOMUTET (BKA.OCUTYPOBKM)

0buo

18. PA3XO/[M 3A OBE3LLEHKA HA AKTUBU

O6e3ueHKa Ha HeABUHUMKU UMOTH
OﬁeSU,EHKa Ha B3eMaHWA KNTUeHTH

O6wo

19. IPYIU PA3XOM

O6esweTeHnsa NPU NpeKkpaTeH A4oroBop 3a npoaaxba
O6esweTteHune 3abasa AKT 16

06wo

2020r. 2019r.
BGN’000 BGN’000
(193) (194)
(26) (28)
(2) (2)
(221) (224)
2020r. 2019r.
BGN’000 BGN'000
(16) :

. (2)

(16) (2)
2020r. 2019r.
BGN'000 BGN’000
- (29)

: (7)

2 (36)
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AKTHUB MPOMBLPTUC AJCHL
KoHconudupaH 2oduweH ¢huHarHcos om4yem
31 fexemapu 2020e.

20. PUHAHCOBU PA3XOaU

2020r. 2019r.

BGN’000 BGN’000

Pasxoau 3a AnMxeu no BaHKOB KpeauT = (46)
06wo - (46)

21. CAENKU CbC CBBHP3AHU /IMLIA

Cebp3aHu aunua c ,,AkTuB MponbpTtuc” AOCUL ca:

»AKTUB CopBucus” EOOL — avLuepHO ApywecTBo

M aKLMOHEepUTE

Benrpad Acer MeHuammbHT AJl upe3 MpsAKO aKUMOHEPHO y4acTue, NpuTexasa 728657 6poa akuuu,
npeacrasnasawm 33,24% ot kKanuTana Ha ,,AkTus MponbpTuc” AJCULL;

7Q Financial Setvices Limited upe3s npaAko aKUMOHepHO ydacTue, npuTekasa 198694 6Gpoa akuwum,
npeactasnasawm 9,06% oT Kanutana Ha ,,AkTuB MponbpTuc”;

MNasnekc - 97 EOO/, upes NpsAKO aKUMOHEpPHO yvacTue, npuTexasa 168158 6poa akuuu, npeacTaBnABaLLM
7,67% oT Kanutana Ha ,,AktuB MponbpTuc” AOCUL,;

MOK Covraacue Afl, 4pes NPAKO aKLMOHEPHO y4acTue, npuTexasa 152872 6poa akuuu, npeactasnasawm 6,97%
OT KanwTana Ha ,,AkTuB MponbpTtuc” AQCULL;

VNe ,UKB-Cuna”, upes Npako akUWOHEPHO yyacTue, npuTexasa 152820 6poAa akuuu, npeactasnasawm 6,97%
OT KanuTana Ha ,,AkTuB MponbpTtnc” AQCULL;

Kanman Acetc MeHMmXMBHT Afl, upe3 ynpas/isBaHuTe OoT Hero ¢poHaose, npuTexxasa 109950 6poa akuum,
npeacTasnssawm 5,01% ot kanutana Ha ,AkTue Mponbptuc” ALCKL, KakTo cnegsa:

KocBeHo aKkuuoHepHo yyacTue upes [1® Kanmax Makc, npuTerkasa 84000 6pos akuum, npeacrasnasaum 3,83%
OT KanuTana Ha ,Aktus Mponbptuc” AQCUL,

KocseHo aKumoHepHo yuyacTue upe3 AP KanmaH Kanutan, nputerkasa 25950 6pos akuwu, npeacrasiaBaiim
1,18% ot KanuTtana Ha ,AkTuB MponbpTuc” AOCULL;

CnegHuTe NPOMEHU Ca HaCTbNUAKM B NPUTEXKaBaHUTE OT ropenocoYeH1Te NKLa rnacose 3a nepuoaa OT Ha4anoTo

Ha TeKylwaTa ¢UHaHCOBa rogUHa 40 KPaA Ha OTYETHUA NEpPUOA:

Benrpag Acer MeHUAMMBHT Afl € yBeIMYUA NPAKO NPUTEKABAHOTO Npaso Ha raac ot 26,17% pno 33,24% 8
KanwTana Ha ,,AkTuB MNponbptuc” AOCHUL;

MOK Cbrnacue ALl e yBenuuMa NPAKO NPUTEKABAHOTO Npaso Ha rnac ot 4,69% A0 6,97% B KanuTana Ha ,AKTWB
Mponbptuc” AACUL;

YNe UKE — Cuna e yBenuuusl NpaKko NpUTeKasaHOTO npasBo Ha rnac Ao 6,97% B8 KanuTtana Ha ,AKTMB
MponbpTuc” AOCUL,;

DumuTbp Meoprues Pyces e Hamanun KOCBEHO NPUTEKABAHOTO NpaBo Ha raac ot 31,99% ao 0,00% B kanutana
Ha ,AkTuB MponbpTtuc” AQCUL;

KanmaH Acetc MeHuambHT Afl, upes ynpasaasaHUTE OT HEro GoHAOBE € HamaNuN KOCBEHO NPUTeXaBaHoTo
npaso Ha raac ot 5,02% po 5,01% B KanuTtana Ha ,Aktue Mponbptuc” AACULL;

Aunan Meliues Maxe — WanbanuTeneH gupektop Ha ,Aktus Mponbptuc” AACULL kbm 31 aexkemspu 2020r., e

npuTe)Kasa NPAKO MAW HENPAKO Hail-manko 25 Ha cTo oT rnacoseTe B o6wo cbbpaHune Ha Apyru ApyxecTea. He yyacTea
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B YNPaB/I€HUETO Ha APYTU APYIKECTBA UAKM KOONepaLyum KaTo NPOKYPUCT, yNpaBUTeN WAM YIEH Ha CbBETH.

Avmutep leoprues Pyces — npeacegaten Ha Cueera Ha Aupektopute Ha ,AkTue lponbpruc” AACUL Kbm 31
Aexemspu 2020r., npUTeKaBa NPAKO/HENPAKO NoBeve oT 25 Ha CTO OT FNacoBeTe Ha:

e »ArP“ EOO/, ¢ EUK 175088741 - egHONMYEH COBCTBEHMK Ha KanuTtana;

@ »TPUHUTKU NPOMBPTUC 2000“ 004, c EMK 202489677 — nputexasa Henpako 64% ot rnacosete 8 061oTO
cvbpaHue Ha [py*ecTBoTo;

@ »TPUHUTU MPONBPTUC” EOOA, ¢ EMK 202558283 - nmputemasa Henpako 64 % ot rnacosete 8 Ob6uioTO
cbbpaHue Ha [lpyKecTBOTO, B Ka4ecTBOTO cv Ha 64% COBCTBEHMK Ha KanuTana Ha »TPUHUTKA nponbpTic 2000” 004,
KOETO OT CBOA CTpaHa e eHONMUYeH cobcTBeHMK Ha , TpuHKUTU nponbpTuc” EOOL;

U ~CTPANOMA BIr” EOO/L, ¢ EMK 160053738 - nputexasa Henpako 64 % ot rnacosete B O6woTo cvbpaHue Ha
LpyXecTsoT0, B Ka4eCTBOTO CU Ha 64% cOBCTBEHUK Ha KanuTana Ha »TPUHUTU NponbpTUc 2000” OO0/, KoeTto oT ceos
CTpaHa e eAHONN4EH cOBCTBEHWK Ha , TpMHUTM nponbpTuc” EOO/, Koeto oT csos CTpaHa e efHONU4YeH COBCTBEHMK Ha
~CTPANONA B EOOA;

® »MHTEP30HA” EOOJ, ¢ EUK 115804503 - nputeskasa Henpako 64 % ot rnacosete 8 O6wWoTo cbbpaHue Ha
[ApyxecTBoTo, B KaYeCTBOTO €U Ha 64% COBCTBEHUK Ha KanuTana Ha »TPUHUTK NponbpTuc 2000” 00/, KoeTo OT CBOS
CTpaHa e eHONM4EH cobCTBEHMK Ha , TpMHUTK nponbpTuc” EOO/, Koeto oT csos CTpaHa e egHoNMYeH coBCTBEHMK Ha
~NHTEP30OHA” EOOL;

e »E.H.[ Unsect” EOOJ, c EMK 205630528, eaHonM4eH COBCTBEHMK Ha Kanurana;

» »XONN TYP NT” 00[, c EMK 115879053 - nputexasa Henpsako 80 % ot rnacosere B O6woTto cubpaHue Ha
ApyKecTBoTo, B Ka4ecTBOTO CH Ha 64% coBCTBEHMK Ha KanuTana Ha »1PUHUTK NponbpTUc 2000” OO0/, KoeTo oT ceBoA
CTpaHa e eAHONNYEH cOBCTBEHMK Ha , TpUHUTM nponbpTuc” EOO/, KoeTo oT ceos cTpaHa nputekasa 80 % oT rnacosete
8 O6uwoto cubpaHue Ha cuapyxHuuuTe 8 ,X0/TU TYP NT” 00/;

° »TPUHUTU - 30PA” 00/, ¢ EMK 115910506 - nputexasa Henpako 100 % ot rnacosete B O6WOTO cbbpaHue Ha
ApyxecTBoTo, pasnpeaenenun kato 50% ¢usnyecko nuue U 50% B KA4ECTBOTO cU Ha 64% cobCcTBEHMK Ha KanuTana Ha
»TPMHUTU NponbpTc 2000” OO/, KOETO OT CBOA CTPaHa e eAHOAUYEH COBCTBEHUK Ha »TPUHUTK nponbpTuc” EOOA,
KOETO 0T CBOA CTpaHa npuTexasa 50 % ot rnacosete 8 O60TO cbbpaHue Ha cbapyKHUUUTE B, TPUHUTU ) 30PA” 00[
B »30PA TPUHUTU” 00[, c EMK 204667897 — npuTeskasa Henpsako 49 % ot rnacoseTe B 06W0TO cbbpaHue Ha
ApyXecTsoTo, B Ka4ecTBOTO U Ha 64% COBCTBEHMK Ha KanwWTana Ha » TPMHUTKU nponbpTuc 2000” OO0/, KoeTo OT ceoA
CTpaHa e ejHONUuYeH COBCTBEHMK Ha , TpuHUTK nponbpTic” EQO/, KOeTo OT cBOA CTpaHa nputexasa 49 % oT rnacosete
8 O6woTo cbbpaHue Ha coapyXHUUMTE B ,30PA TPUHUTH” ooa

e »30PA M/l 2015“ OO[, EMK 203380079, KbaeTo npuUTeasa HenpAako 49% ot rnacosete Ha OC, B KaYecTBOTO
€U Ha 64% cobcTBeHnK Ha Kanutana Ha TPMHUTK MPOMBPTUC 2000 004, koeTo OT CBOA cTpaHa € efHOAMYeH
cobcTBeHUK Ha TpuHUTU nponbpTuc EOO/, KOeTo oT ceos CTpaHa nputexxasa 49% ot rnacosete Ha OC B 30PA M/ 2015
004;

AvmuTbp Feoprues Pyces yyacTBa B ynpasneHuero Ha apyru ,qpvmec;aa MAKM Koonepauuu KaTo NPOKYPWUCT, ynpasuTen

WK YNeH Ha CbBETH, KaKTo Cnegsa:
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. »aArP“ E0OOA, c EMK 175088741 - ynpasuTen;

. »TPUHUTU MPOMNBPTUC 2000“ 00A, c EMK 202489677 — ynpasuten;

o »TPMHUTU NPOMNBPTUC” EOOL, ¢ EMK 202558283 — ynpasuren;

. »CTPANOXA Br'” EOOJA, c EMK 160053738 — ynpasuTen;

. »XOJIU TYP MT” 004, ¢ EMK 115879053 — ynpasuTen;

. »30PA TPUHUTU” EOOL, c EMK 204667897 — ynpasuTen;

. COPYMEHUE ,,HALUMOHANMHA ACOUMALMA 3A BNATOTBOPUTENHOCT U AYXOBHO YCbBBPLIEHCTBAHE HA

OBLUECTBOTO AUMMUTDBP M. KYOOr Y, c kog no BY/ICTAT 175982606 — npeacenaTten Ha YNpasuTe/IHUA CbBET;

. COPYMEHUE C HECTOMAHCKA UEN ,®UNOCOPCKO APYHECTBO TPMUMOHUWMYM®, ¢ koa no BYNCTAT
175812810 — npepcenaten Ha YnpaBUTeHUA CbBET;

. COPYMEHMUE ,ACOUMALIMA HA 3ACTPAXOBATE/IHUTE U PUCK MEHWUOMXBPU B BB/ITAPUA”Y, ¢ Kog no
BYNCTAT 175033606 — npeacepaten Ha YNpasuTeNIHUA CbBET;

. COPYMEHMUE ,B./1.C.C.IN.3.B.“, c kog no BY/ICTAT 176958597 — uneH Ha ynpaBuTe/ieH OpraH;
. ®OHOAUMA ,3NATEH BEK”, c Koa no BY/ICTAT 130674109 - uneH Ha ynpasuTeNeH OpraH.
. »30PA M 2015“ 00/, EMK 203380079 - ynpasuten

CroaH CredaHos J/iunos — 3amecTHuK - Npeacenarten Ha CbBeTa Ha AupeKTopuTe Ha ,AKTYB MponbpTuc” AACKL, Kbm 31
Aexkemspw 2020r. npuTexaBa NPAKO/HENPAKO NOBeYe OT 25 Ha CTO OT IMacoBeTe Ha:

. »ATONT BUXDBH" EOO/L, c EMK 115844611 - eaHonu4eH coBcTBEHMK Ha KanuTana;

. »BOKCPAYHATPUN"” EOOL, c EMK 204099875- eaHoNu4eH coBCTBEHUK Ha KanuTtana;

CroaH CredaHos /lunos yyactsa B ynpaB/eHWETO Ha ApYrv ApYMecTBa WM KoOMepaLuu KaTo MPOKYPWUCT, yNpasuTen
WK YNEH Ha CbBETU, KaKTo ciesBa:

° »ATON1 BUBH” EOOJ, ¢ EMK 115844611 - ynpasuTen;

. »,BOKCPAYHATPUN” EOOL, c EMK 204099875- ynpasuTen;

Kpacumupa AHrenosa MaHaiioToBa — ynpasuTen Ha AKTMB Cbpeucua EOO/, gpy»KecTBO OT rpynarta, NpuTeXxasa nogeye
ot 50 Ha cto oT rnacosete Ha Hukpac KoHcynt OO/[ wm yyactBa B yNpaBAEHWETO Ha CbLIOTO Kato ynpaBuTen M
CapyeHume YuunuuwHo Hactoatencteo“lMeTko Kapaeenos” —lpeacepaten Ha YC.

21.1. Br3HarpamgeHWa Ha KAIOYOBHA YNpaBieHCcKU nepcoHan (CbBeT Ha AupeKTopuTe)

Bb3HarpamaeHWeTo Ha KAKYOBMA YNpaBAeHCKK NepcoHan, BKAYUTENHO OCUIYPUTENHU BHOCKK, € KaKTo cneagsa:

2020r. 2019r.
BGN’000 BGN’000
Bb3HarpaXXaeHUa U OCUTyPOBKM (179) (168)

O6uwo (179) (168)
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21.2. Caenku ot gpyr BUA CBbp3aHoCT

2020r. 2019r.
BGN’000 BGN'000
Haem aBromo6un ot TpuHutk MponbpTuc EOOL, (4) (5)
06wo (4) (5)

YCcnoBWATa, NPU KOMTO Ca U3BBLPLUBAHU CAENKWUTE, HE Ce OTK/IOHABAT OT NasapHUTE LieHWU 3a NoA06eH BUA CABNKM.

22. AOXO4 HA AKUUA

2020r. 2019r.

BGN’000 BGN’000

®uHaHCOB pe3ynTaT B XuMN. 1B (145) 1349
Bpoit akuuu (xun.) 2192 2192
[oxop Ha akuua B neBa (0.066) 0.615

23. YNPAB/IEHUE HA PUHAHCOBUA PUCK

B xoaa Ha obuyaitHata cM AeMHOCT APYKECTBOTO MOXKe Aa 6bae U3N0MKEHO Ha PasNUuHU GUHAHCOBM PUCKOBE, KOWUTO
BK/IIOYBAT: Na3sapeH PUCK (CbCTOM Ce OT BaNyTEH PUCK, IMXBEH PUCK U APYT LLEHOBU PUCK), KPEAWUTEH PUCK U NTMKBUAEH
PUCK.

O6woTo ynpasneHue Ha pUCKa e HOKYCMpaHO BbPXY TPYAHOCTUTE Ha NpOrHo3vMpaHe Ha GUHAHCOBWM Nasapu M 3a
MOCTUraHe MWHWUMMU3UPAHETO Ha MOTeHUWaNHWTE OTpUuaTenHu edekTW, KouTo Buxa MOraM ga ce OTPasAT BbPXY
$MHAHCOBMTE pesynTaTh M CbCTOSHUE Ha APYMKECTBOTO.

Tekyul,o ¢pUHaHCOBUTE PUCKOBE Ce WAEHTUPUUMPAT, U3mMepsaT M HabNlOAaBAT C NOMOLUTA HA Pa3NUYHU KOHTPOIHU
MexXaHU3MK, BbBEJEHM 3a a Ce OnNpeaenaT afeKBaTHU LEHKW Ha yCNyruTe, npeaocTaBAHU OT APYHECTBOTO, Oa Ce OUEHAT
3/leKBaTHO nasapHWUTe O6CTOATENCTBA Ha M3BBLPLWBAHUTE OT HEro WMHBECTULMWM U GOPMUTE Ha NOAAbPMKaHE Ha
cBoboAHUTE IMKBUAHM CpeacTBa, 6e3 Aa ce AonycKa HeonpasaHa KOHUEHTPaLUA Ha JaAeH PUCK.

ﬂU“,D,D!‘IY ca ONWCaHW pasnu4yHUTE BMAOBE PUCKOBE, Ha KOWUTO € WU3NOMEeHO APYHKeCTBOTO NPpHU OCbLUECTBABaHE Ha
onepauuuTe My, KaKTo U Bb3NPUETUAT NOAXOA NPU YNpaB/leHWeTo Ha Te3sun PHUCKOBE.

23.1.NasapeH puck

MasapeH e pucKbLT, Ye cnpaseAnnBaTa CTOMHOCT Mau GbAeliuTe NaprMyHK NOTOLM Ha AafleH aKTUB Lie Bapupart nopaau
NPOMEHM B NasapHuTe LeHu. [lasapHUAT PUCK Ce CLCTOM OT BaNYTEH, IMXBEH U APYr LLEHOBU PUCK.

BanyTteH puck

[pyXecTsoTo He e U3NOKEHO Ha Ba/NYTEH PUCK, 3aLLOTO OCHOBHO HEroBUTE onepauuu U caenku ca AeHOMUHUPaHKU B
6bArapcku nesa u/unu espo, AOKOAKOTO NEBLT e ¢ GUKCUPaH KypC CNPAMO eBPOTO MO 3aKOH.

JluxeeH puck

,ﬂ,pV}KECTBOTO HE € M3N0MEHD Ha NIMXBEH PUCK AOKONKOTO HETOBUTE B3EMaHUA U 3a0bAMEHUA HE ca NUXBOHOCHMW.
LieHoBu puck

ﬂ,p\;‘}KECTBOTO € M3NOMEHD Ha UEHOBW PUCK, NPOM3THU4aLY, OT I'IpOMEHl@Te B NasapHUTE LEeHW Ha HEABMMMMKUTE MMOTH.
23.2 . KpeputeH puck

KpeAWTHUAT PUCK € OCHOBHO PUCKBLT, NPWU KOMTO KAMEHTUTE U APYrUTe KOHTPareHTW Ha APYXecTBOTo HAma aa 6baar B
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CbCTOAHUE fa M3NAATAT U3LUANO M B 0O6MYaliHO NpeasMaeHUTE CpPoKose AB/DKUMUTE OT TAX CYMWU MO AEMNO3MTH,

TbProBCKM U ApYry B3eMaHUA. OCHOBHUTE GUHAHCOBU aKTUBYM Ha APYMKECTBOTO HOCUTENMU Ha KPeAWUTeH PUCK Ca NapUyHK
CPeAcTBa B GaHKOBM CMETKM (TEKyWM), B3eMaHUA OT KAMEHTU U APYru KpaTKOCPO4YHM B3emaHMWA. CvbupaemoctTa u
KOHUEHTPaLMATA Ha B3eMaHWATA Ce KOHTPOAMPAT TEKYLLO U CTPMKTHO OT dUHAHCOBMA OTAeN, CbrAacHo ycTaHoBeHaTa
MONWUTMKA Ha APYKECTBOTO. 3a UEeNTa eXeAHeBHO Ce Npasu Npernes Ha OTKPUTUTE NO3MLMKU NO KNMEHTU, KaKTO U
NoNy4YeHUTE NOCTBNNEHUS, KaTo Ce U3BbPLUBA PaBHEHWE WU aHa/MU3.

B3aemaHuATa OT KAMEHTW ca NpeACTaBEHW B OTYETa 3a UHAHCOBOTO CHLCTOAHWE B HETEH pasMmep, ciea npucnagaHe Ha
HauncneHuTe 06e3LEHKU N0 ChMHUTENHU U TpyAHOCH6Mpaemu B3emaHua. Takuea obesueHKu ca HanpaseHn KbaeTo u
Korato ca 6uau Hanuue cobutua, naeHTUbUUMpaLLK 3arybu ot HecbbMpaeMOoCT CbIAacHO NPeAULLEH OMNUT.

banaHcoBaTa CTOWHOCT Ha PUHAHCOBUTE aKTUBM NPEACTABAABA MAKCUMANHATA KpPeauTHa eKcnosuuma.

Tbproecku U Apyru B3eMaHuA

EKCnosuumaTa KbM KpeaUTEH PUCK e B pesy/TaT Ha UHAWBMAYANHUTE XaPaKTEPUCTUKU Ha OTAR/IHUTE KAMEHTU, Bbnpeku
TOBA, PLKOBOACTBOTO OTYMTA PUCK OT CNaA B MKOHOMUYECKUTE NOKa3aTeNn B CTPaHaTa, Thid KaTo Teau ¢dakTopu morar
Aa OKaXat BAUAHWE BLPXY KPeAWUTHWA PUCK. BCUUKM NMPUXOAM Ha APYKECTBOTO ce AbAKaT Ha NoAnNUcaHu TbProBCKK
AOTOBOPM 3a OTAABAHE Ha WHBECTULIMOHHM MMOTU MoA HaeM. PbKOBOACTBOTO CYMTa, Ye HAMA KOHUEHTpauua Ha
KpeauTeH puUck.

PbKOBO/ACTBOTO Ha ApYMECTBOTO CHAKOYBA AOTOBOPW C KAMEHTH, OOMKHOBEHHO 3a Nepuoa Mo - AbALI OT enHa
$uHaHcoBa roguHa u npusHasa 3arybu OT 06e3UEHKa 3a Te3U KAMeHTU. Mpu HabnogeHUeTo Ha KpeauTHUA puUCK
K/MEHTUTE Ce rpynnpaT no KPeauTHWUTE CW XapaKTePUCTUKM, BKAKOUMTENHO WU Aanu Te ca pu3niecko unm opuandecko
Avue, Bpemesu NpoduA, NaAex U CbLUecTBYBaHE Ha NPeaNLLIHW GUHAHCOBM 3aTpyAHEeHUs,

ApyxecTsoTo Hauucnasa obe3sueHKa, KOATO NpeacTaBAABa Herosara NpubAWU3UTENHA OLEHKa 3a Bb3HUKHA/IM 3arybu no
OTHOLWWEHWEe Ha TbProBCKUTE U APYIU B3eMaHUA.

Napu u napuyHu exeusaneHmu

Apy:KecTeoto pasnonara ¢ NapuM M NapuyYHW EKBMBANEHTM Kbm 31 HAexkemepu 2020, pb3nuzawy Ha 408 xun. nesa
(31.12.2019r.: 287 xun. NeBa), KOeTo NpeAcTaBNABa MaKCMManHaTa UM KpeauTHa ekcnosnuua. MNMapute U napuuHuTe
€KBMUBA/IEHTM Ce HamMMPaT B 6aHKOBU U DUHAHCOBM MHCTUTYLIUM, OLEHABAHYU N0 nocneaHa MHGOPMaUMA OT CbOTBETHUTE
6aHku c ( BBB- ) 3a Paiidaiisenbank AL,

23.3.J/IuKBUAEH PUCK

JIMKBUAHWAT PUCK Ce W3pasABa B HeraTMBHaTa cCUTyauuA APYXXEcTBoTo fa He 6bAe B CbCTOAHME Aa nocpelyHe
6e3ycnoBHO BCMYKM CBOM 3aABMKEHUA CBIAACHO TeXHUA nagex. To nposexpa KOHCEpBaTMBHa NOAWTMKA MO
YNpasneHne Ha NMKBUAHOCTTA, Ypes KOATO MOCTOAHHO MOAABPIKA ONTUMANEH NUKBUAEH 3anac napu4yHW cpeacTsa u
Ao6pa cnocobHOCT Ha QUHaHCMpaHe Ha CcTomaHcKata oy AeHOCT. TeKyWo MaTypuTeTsT U CBOEBPEMEHHOTO
OCbLIECTBABAHE Ha NAallaHWATa ce c1ean OoT GUHAHCOBWMA OTAEA, KaTo ce nombpma exeaHesHa uHdopmauua 3a
HanU4YHUTE Napu4Hu cpeAcTBa M NPeACTOAWMTE nnawaHnua. CBob6oaHUTe cpeacTsa ca MHBECTUPAHKU B KPATKOCPOYHM
AEN03UTU NpU NOAXOAAM NUXBEHU PABHULLA.

ApyxecTBoTo ynpasnasa NMKBUAHUA PUCK Ype3 NOAABPKAHE Ha afeKBaTHU pesepsu, 6aHKOBU 06NEKYEHUA U pe3epBy
33 3aeMM, KaTo HenpeKkbCHaTO HabnAasa NPOrHO3HUTE W pPeanHWUTe NapUyHM NoOTOUM, KaKTO M Ype3 cbyeTaBaHe Ha

NpPoduAKn Ha Nagexa Ha GUHAHCOBUTE aKTUBM M NaCUBM.
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23.4. YnpaeneHue Ha KanuTanoBusa pUcK

OcHOBHaTa Uen Ha ynpaBneHWeTo Ha KanuTana Ha APYXKECTBOTO e 4a Ce OCUrypu crabunen KpeauTeH perTuHr 1
KanuTanoBu nokasateny, ¢ ornea NPoAbL/MKaBALLOTO GYHKUMOHUPaHe Ha BuaHeca u yBeauYaBaHe Ha CTOIMHOCTTa My 3a
aKuuoHepuTe. [IpyecTsoTo ynpaBaAsa KanutanosaTa cu CTPYKTYPa U A M3MEHA NPU HEOBXOAMMOCT, B 3aBUCUMMOCT OT
NPOMEHUTE B UKOHOMUHECKUTE YCNO0BUA. [IpY)KECTBOTO CeAM NasapHaTa Cu KanuTanusauma, KOATO MMa NPAKO BAMAHME
BBPXY CTOAHOCTTa My 3a akuMoHepuTe. OCBEH TOBa APYKECTBOTO CAIEAN HUBOTO Ha COBCTBEHMUS KanuTtan, NpuMBAEYEHUTE

CpeAacTea, CbOTHOLWEHWE NPUBEYEHN CpeacTBa Kbm cobeTeeH Kanurana, KakTo U CbOTHOLIEHUETO MMOTKU KbM cobcTeBeH

Kanwutan.
31.12.2020 31.12.2019

3 BGN’000 BGN'000

OcHoBeH KanuTtan 19728 19728
MpeoueHbYHKU pe3epsu 423 432
MpemuitHu pezepsu 473 473
®uUHaHCOoB pesynTaTt 773 1992
06wo cobetBeH KanuTan 21397 22 625
Heasuxumm umoTu (npunoxenue 3) 19 399 19372
3a4bKeHUA 1455 155
KoeduumeHT Ha 3aa1bHHANOCT (3a4bMKEHUA KbM COBCTBEH Kanutan) 0.07 0.01
UmoTH Kbm cobeTeeH KanuTan 0.91 0.86

24. CbBUTUA CNEQ, QATATA HA BANTAHCA
Chep Kpas Ha OTHETHUA NEPUOA Ca HACTLAWAN CNeAHUTE CbBUTUA, KOUTO BUXa MOrAK Aa OKa)aT CbLUIECTBEHO BAMAHME
BBPXY UMYLLECTBEHOTO U GUHAHCOBOTO CbCTOAHME Ha MpynaTa B Gbaelue. Te HAMAT KOPUrMpPaLL, eGEKT N0 OTHOWEHNE Ha

FOAMLLIHMA KOHCONMAMPAH GUHAHCOB OTUET Ha APYIKECTBOTO.

Ha 22.01.2021r. e ceukaHo M3sbHpeaHo o6LLo cvbpaHue Ha akuuoHepuTe 3a M360p Ha HOB CbBET Ha AupekTopure.
Ocso6oxaasar ce goceraliHMTe YneHoBe Ounau MNeityes NaHes, AumuTsbp Meoprues Pyces u CToaH CredaHos /lunos u
ce n3bupar HOBM YNeHOBE C MaHAAT OT 5 roauHu feopru Maves HanbaHtcku, Lgetan Aumutpos Ipuropos u WUaua
Hopp.aHoB Upetkoe. Oceoboxaasart ce u YneHoBeTe Ha OautHua komuteT KymaH KoHCTaHTUHOB YepseHkoe 1 CtedaH
Bancunes Bnapee v ce usbupar HOBM YneHoBe ¢ MaHAaT OT 3 roawHu, Kakto cneapa: Mopaavka MuTkosa ®nopesa,

LiseTocnae Cnasees boitkos v Masen UsaHos MNasnos.

B 6poit: 21, ot gaTa 12.3.2021 r Ha [bp:KaBeH BECTHUK e o6Hapo/aBaH HOB 3aKOHBT 33 APYHeCTBaTa CbC cneunanHa
MHBECTULIMOHHA LieN 1 33 ApYXecTBaTa 3a CeKopuTU3auma, npuer ot 44-to HapogHo cbbpanue Ha 25 ¢deBpyapu 2021r.,
KOMTO OTMEHA A0 cera AeidCcTBalLMA 3aKOH 3a ApY)KecTBaTa Cbe cneuuanHa UHBECTULMOHHAE L.
C § 6.07 lMpexoaHuTe W 3aKNI04UTENHM pa3nopeabu Ha 3aKoHa ce £2Ba CPOK OT eJjHa roAnHa OT B/IM3aHe B CWa Ha

L]
3aKOHa, ApyXecTBaTa CbC CNeunanHa MHBECTULIMOHHA LIeN 4a NpUBeKAaT 4eMHOCTTa CU B CbOTBETCTBME C M3MCKBAHMATA

Ha HOBMA 3aKOH.
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25. U3AB/IEHUE BbB BPb3KA enuaemuuyHOoTO pa3npocTpaHeHume Ha COVID-19

BbvB Bpb3Ka € pasnpoctpaHeHuwetro Ha COVID-19 cbraacHo PeweHue N2 72 ot 2021 r. e yAb/KEH CPOKBT Ha
M3BbHpeaHaTa enuaemmuyHa obctaHoeka fo 30 anpun 2021 r. ( obaseHa ¢ Pewenue N2 325 Ha MUHUCTEPCKMA CbBET OT
2020 r., nocnegHo yabaxeHa ¢ Pewenue Ne 855 Ha MUHUCTEPCTKUA cbBeT oT 2020 T.)

PLKOBOACTBOTO HE MOME Aa OLUEHM Kakeu Buxa Buam eseHTyanHuTe nocneguuu 3a GpaHlla M NO-KOHKPETHO 3a
MKOHOMWUYECKOTO CbCTOAHUE HA APYHECTBOTO, HO Cb3JanaTta ce CUTyaL A HOCK PUCK OT 3abaBAHe UK NpeKpaTABaHe Ha

MU3NbAHEHWETO Ha UHBECTUUMOHHWUTE HaMepPeHWA Ha APYHeCcTBOTO.

Hactoawwmar otyet e ogobpeH ot C[ Ha AkTus Mponbptuc AOCUL, Ha 23 Anpun 2021 r.
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