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1. UHdopmauua ganu emuTeHTa cnassa no yenecbobpasHocrt:

Bcuuku nosoeaeaHus e Hacmoawus OoKymeHm Ha ,emumeHm” ufunu ,Akmue [lpomspmuc” uf/unu
Apyxcecmeomo, ce omnacam do lpynama, exatoueawa Akmue lMponspmuc AACUL (dpyrncecmeo — maiika) u
Axkmue Cvpeucus EOO/ (dvwepHo Opyxcecmeo), oceeH aKo KoHmexkcmvm He npednonaza dpyzo. [leeme
dpyrecmea ca pezucmpupaHu o peda Ha bvazapckomo 3akoHodamencmeo, KAKmMo cnedea:

»AKmue lMponepmuc” AfICUL] e akyuoHepHO OpyHecmeo Cbe crneyuanHa UHsecmMuyuoHHa yen, koemo no
peda u npu ycnoeuama Ha 3aKOHG 3a Opy#ecmeama CbC CNeYUANHG UHBECMUYUOHHA YEen OCbULecmensa
deiliHocm no uHeecmupaHe Ha napuyHume cpedcmea, HabpaHu upe3 uzdaeaHe Ha YEeHHU KHUX(a, 8
HeodsuXumMu umMomu (CeKropuUMU3ayuUA Ha HeGBUNCUMU UuMomu).

»AKkmue Cvpeucus” EOO/ e obcnywesawo dpyucecmeo Ha ,Akmue lMponepmuc” AACUL no cmucena Ha
3akoHa 3a Opy¥cecmeama CbC CNeyuanHa UHBECMUYUOHHA U dpyxcecmeama 3a ceKlopumusayus. “Akmue
Covpeucusz” EOO4 e c¢ ycmasen kanuman om 100 000 nesa. C Pewenue Ne1129 om 28.08.2008 2. Ha
Komucuama 3a punarcos Hadzop, “Akmue Cepeucus” EOO/] e enucaHo kamo obcayxeaujo dpyxcecmeo no
Cmucbna Ha 3aKOHa 3a Opy¥ecmeama CbC CneyuanHa UHBeCMuyuoHHa U Opyyecmeama 3a
ceKlopumusayus.

a/ Kogekca 3a KopnopaTusHo ynpasneHue, ogobpeH ot 3amectHUK-npegceaarens Ha Komucunra 3a
duHaHcoB Hag3op

C Pewenue Ne 461-KKY oT 30.06.2016 r., 3amecTHuk-npeacesatenat Ha KOH, pbkoBogely ynpasnenue "Hagsop
Ha WMHBECTUUMOHHaATa pAenHocT" ogobpu HauuoHnanew kopekc 3a KopnopatusHo ynpasnenue (HKKY) kato
KOAEKC 3a KOopnopaTtusHoO ynpasieHue no 4n. 100H, an. 7, 7. 1 8bB Bpb3Ka ¢ 4n.100H, an. 8, 7. 1 ot 3MNMLK.
»AKTUB TponbpTuc” ALCWUL, cnassa no uenecbo6pasHOCT npuHUMNMTE Ha HauMOHaNHUA KOAEKC 3a
KOprnopaTtueHO ynpasneHue (cb3gageH 2007 r. v yTBbPAEH OT HauuoHanHaTa KOMWUCUA MO KOpnopaTueBHO
ynpasnexue, nocnepsauwio uameHeH npes ¢espyapu 2012 roguHa v anpun 2016 roguHa) v M3BbpLIBA
AENHOCTTa CU B CbOTBETCTBME C paznopeabute my.

Mpean opobpsasaHeto Ha cnucbka oT K®H, ,Aktus Mponbptuc” ALCULL e BknouyeHo B Ny6AMKYBaHWA Ha
cTpaHuuara Ha ,BOB-Copua” ALl Cnucbk Ha nybanuHUTE APYKECTBa, AeKnapupanu, ue we ce cbobpasasar C
npuHUMNUTE Ha HauroHaNHUA KOAEKC 3a KOPNoOpaTUBHO yNpaBs/ieHue,

6/ Undopmauus panu emuTeHTa cnassa no LenecbobpasHOCT APYr KOAEKC 3a KOPMNOpaTUBHO
ynpaenexue

»AKkTUB TMponbptuc” AACWUL, cnassa no uenecbobpasHOCT npuHuMnUTE Ha HauuoHanHWA KOAeKc 3a
KopnopatueBHO ynpasneuue (cb3pageH 2007 r. u yTBbpAeH OT HauuoHanHaTa KOMWCMA MO KOPNOPaTUBHO
ynpasneHue, nocnepsawo usameneH npes ¢espyapu 2012 roguHa u anpun 2016 roguHa) M M3BbPLIBA
AENHOCTTa Cu B CbOTBETCTBME C pasnopeabute my. CnassaHeTo Ha Koaekca ce OTYMTa Ha NpUHUMNA ,Cna3Baii

-

unu obacHasan
HeCna3BaHe, pPbKOBOACTBOTO OGHCHHBa NPUYUHKUTE 3a TOBA.

’ KOMTO 03Ha4aBa, Ye NpPenopbKUTE Ha KOAEKCa ce cna3saT U Korato MmMma OTK/IOHEeHWe OT TAX UNu

Aencreuata Ha PbKOBOACTBOTO M cayuTenute Ha ,Aktus Mpombpruc” ALCUL, ca B NoCoKa yTBbpKAaBaHe Ha
npuHuunuTe 3a [06po  KOPNOpaTMBHO ynpaB/ieHWe, MOBMILIABAHE HA [OBEPUETO Ha aKuMOHepwuTe,
MHBECTUTOPUTE M /INLaTa, 3aUHTEPECOBaHM OT YNpaBNeHUeTo U AelHOCTTa Ha APYKECTBOTO M NOooLLpABaHe Ha
yCMewHuTe CTonaHcku 4emHocTn Ha , Aktus Mponbptuc” AACULL.’
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B/ WHPopMauus OTHOCHO NPaKTUKUTE Ha KOPNOPAaTUBHO YNpaB/ieHUe, KOWTO ce npunarat or
€MUTEHTa B JoNb/IHeHMe Ha KoaekKca no byksa“a” unu byksa ,,6“

B gonbaHeHue Ha Kogekca no bykea “a” uau bykea ,6" ,Aktus Mponbptuc” AACULL uma npuet ETMYEH KoaekKc,
KaTo Cna3Ba 3a/10KEHUTE B HETO NPaKTUKK.

2. ObscHeHMe OT CTpaHa Ha eMUTEHTa KOM 4acTU OT KOAEKCa 3a KOpropaTUBHO ynpasneHue no 1.1,
6ykBa“a“ unm 6ykea ,6“ He cnasBa U KaKkBM Ca OCHOBAHMATA 3a TOBA, CbOTBETHO KOraTo EMUTEHTDLT e
pewMn Aa ce no3oBaBa Ha HMKOE OT NpaBWUiaTa Ha KOAeKCa 3a KOProOpaTMBHO ynpasieHue —
OCHOBaHMA 3a TOBa

»AkTMB Mponbpruc” AACUL, cnaszsa cnassa no uenecbobpasHOCT npuHUMNUTEe Ha HauuoHanHua Kopekc 3a
KopnopatusHo ynpasneHue (cb3gapeH 2007 r. U yTBbpAeH OT HauuoHanHata KOMMCUA NO KOPMNOPaTUBHO
ynpasneHue, nocnegpawo uameHeH npes ¢espyapu 2012 roguHa u anpun 2016 roguHa), CbC CregHuTe
U3KNIOYEHUA:

Fnasa nbpea - KOPMOPATUBHU PbKOBOACTBA
EAHOCTEMNEHHA CUCTEMA

2.3. B porosopuTte 3a Bb3naraHe Ha ynpaBAEeHWETO, CKAOUBAHKU C uneHoBeTe Ha CbBeTa Ha AuMpeKTopuTe, ce
onpeaenAtT TeXHUTe 3aAb/KEeHUA W 3a[ayu, KpuTepuuTe 3a pasmepa Ha TAXHOTO Bb3HarpaxpaeHue,
33a4b/KEHUATA UM 33 NOATHOCT KbM [ PYKEeCTBOTO M OCHOBaHMATa 3a oceoboKaaBaHe.

OcHosaHusa: ,Aktus Mponbptuc” AACUL, npunara Tasum npaxkTMKa 4acTuyHo. [loroBopute 3a Ynpas/ieHue Ha
yneHosete Ha CbBeta Ha AWMPEKTOpPUTE B 4acTTa MM 33 OCHOBaHWA 3a 0CBODOXKAaBaHe Ca MaKCMMAsHO
OMPOCTEHU C LieN e4HO3HAYHOTO MM Tb/IKYBaHe NpPM Bb3HWKBAHE Ha CNOP, AOKO/KOTO 0cBOBOXKAaBaHETO CTaBa ¢
peweHue Ha ObwoTO cbbpaHue Ha akuMoHepuTe.

3.3. CvBeTbT Ha gupekTopuTe TpAbGBa Aa OCUTypy HAANEKHO PasAeneHue Ha 3a4a4nTe U 3a4b/IKEHUATA MeXay
cBouTe yneHose. OCHOBHa O¢YHKUMA HA HE3aBUCMMWUTE [OUPEKTOPU € A3 KOHTPO/MUPaT [AeNCTBUMATA Ha
M3MbJHUTE/IHOTO PBLKOBOACTBO M A3 ydyacTBaT epekTMBHO B paboTtata Ha APYKECTBOTO B CbOTBETCTBUE C
UHTEepecuTe U npasata Ha akuuoHepute. lpenopbunTtenHo e npeaceparenar Ha CobBeTa Ha AUpeEKTOpUTe Aa
6bae He3aBUCUM OMPEKTOP.

OcHoeaHusa: ,Aktue Mponbpruc” AACUL, He npunara Tasu npakTuka. CbBeTbT HA OUPEKTOPUTE Ha ,AKTUB
Mponbptuc” AACKUL, noHacToawem e B3eno peweHue 3a lNpeacepaten aa 6bae M3NbUBAH NpeacTaBUTEN Ha
Hal-ronemus UHBECTUTOP U yupeauten Ha ¢oHaa — , TpuHutu Mponbptuc” EOOL.

3.5. MNosuwasaHeTo Ha KBanudpuUKauuAaTa Ha yneHoseTe Ha CbBeTa Ha gupeKkTopuTe cneasa aa bbae TexeH
NOCTOAHEH aHraXXMMEHT.

OcHoeaHus: MNpaKTuKaTa ce npunara YacTMYHO, AOKONIKOTO NOBMILIABAHETO Ha KBaNUQUKALMATA Ha YNEHOBETE
Ha C/] ce M3BLPLUBA C Or/1e[ KOHKPETHUTE HYXAU Ha [ py)KecTBOTO.

3.6. YneHoBeTe Ha CbBeTa Ha gupekTopuTe TpabBa Aa pasnonaraTt ¢ Heo6xo4MMOTO Bpeme 3a U3NMb/IHEHME Ha

TeXHUTE 3a/auu M 3aAb/KeHUA. PenopbYUTENHO € YCTPOWCTBEHUTE aKTOBE Ha APYMKECTBOTO Aa ONpeaenat
6pon Ha Apy)KecTBaTa, B KOMTO YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE MOraT [ia 3aemMaT PbKOBOAHU NO3ULMK.
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OcHosaHusg: ,, Akt Mponbptuc” AACUL, He nocTaBa orpaHMyYeHuns 3a 6poAa ApyKecTea, B KOUTO YAEHOBETe Ha
CbBeTa Ha AMPEKTOPUTE MOTaT [a 3aemMaT PbKOBOAHM No3uLMK, nopaau GakTa, ye onepaTMBHaTa AeHAHOCT ce
M3NbaHABaA OT M3nbAHUTENHUA AUpeKTop, KOWMTO e Ha3HayeH Ha NbeH pBGOTEH AEeH.

3.7. MpenopbuuTenHo e 6poAT Ha NocneAoBaTe/IHATE MaHAaTH Ha He3aBUCMMUTE yneHoBe Aa 6bae orpaHuyeH.

OcHosaHug: To3U TEKCT & NPenopbYUTENIEH U HE Ce Npuaara C oraea ecTecTBoTo, Mawaba u KOMNNEKCHOCTTa Ha
AeWHocTTa Ha [lpy»KecTBoTo.

4.3. MpenopbYUTENIHO € Bb3HArpaXKAeHMeTo Ha U3Mb/HUTENHUTE uYneHoBe Ha CbBeTa Ha AUpeKTopuTe ga ce
CbCTOM OT OCHOBHO Bb3Harpa)AeHue U JOMbAHUTENHU CTUMYN.

4.3.1. loNbAHUTENHUTE CTUMYAU cnepBa Aa 6baaT KOHKPETHO onpegeneHu uau onpegensemu v aa 6vaar
06BbP3aHM C ACHU U KOHKPETHU KPUTEPUM U NOKA3aTeNM NO OTHOLIEHME Ha PEe3yNTaTUTE Ha APYKECTBOTO U/unu
C NOCTUraHeTo Ha NpeABapUTENHO onpeaeneHu oT CbBeTa Ha AUPEKTOpUTE Lie/u.

4.3.2. [pyecTBOTO MOMe Aa NPeoCTaBu KaTo AOMbAHUTENHU CTUMY/AU Ha W3MbAHUTENHUTE Y/EHOBE Ha
CbBETa Ha AUPEKTOPUTE aKLMK, ONUMK BbPXY aKLUK U APYTY NOAXOAAUM GUHAHCOBU MHCTPYMEHTH.

OcHosaHus: ,Aktve MponbpTtuc” ALCWL, He npunara Ta3u npakTuka. ,Aktus Mponbptuc” AACUL, nannawa Ha
W3MBAHUTENHUA YNeH Ha CbBeTa Ha AUPEKTOPUTE CaMO GUKCUPaAHO Bb3HArpaXKaeHue, KoeTo He ce popmupa Ha
6a3a nocTurHaTi pesyntatu. He ce npeasupa npeAocTaBAHe Ha Bb3HarpaskgeHue Ha U3Nb/HUTENIHWA YNeH Ha
CbBeta Ha Aupektopute nof dopmarta Ha akuuu Ha [pyecTBoTo, ONUMKU BbPXY aKUUKM UAKM NOAXOAALLM
¢uHaHCOBU MHCTpyMeHTU. Toea e nopagu ¢akra, ye nOHacCToALLEM W3MbAHUTENHUA uneH Ha CbBeTa Ha
LUPEKTOpUTE e OCHOBaTen M akuuoHep B ,AKTMB MponbpTuc“’ ALCWUL, U1 OCHOBHMA CTUMYA 33 Hero B Tasu
BPb3Ka MNpPOM3TMYA OT BbL3MOMKHOCTTa 3a HapacTBaHeTO Ha akTuBuTe Ha ,AKTMB MMponbptuc” ALCUL, u
Bb3MOKHOCTTa APYKECTBOTO Aa pasnpeaens AUBUAEHTH.

5.2. Mpouenypwte 3a usbareaHe U paskpuMBaHe Ha KOHGNMKTU Ha UHTepecy cneasa Aa 6baaT pernameHTUpaHu B
YCTPOMCTBEHUTE AaKTOBE Ha APYKECTBOTO.

OcHosaHus: [lpaktTMkata ce npunara 4actudHo. B un. 40 wu 46 ot VYcrasa (poctbneH  Ha:
http://www.aktivproperties.com/bg/registracionni_dokumenti/11) ca noco4eHu U3UCKBAHWUATA KbM YEHOBETE
Ha CbBeTa Ha aupekrtopute. C ornes ecrecTBoTo, malaba M KOMNAEKCHOCTTa Ha fgeWHoctta Ha "AKTuB
Mponbptuc" AACUL, npaBHUAT MexaHW3bM 3a u3bArsaHe M pasKpuMBaHe Ha KOHOGAMKTM Ha MHTEpecu B
[OCTaTbYHA CTEMeH rapaHTMpa npagaTa Ha HaCTOALWMTE M NOTEHUMANIHM aKUMOHEPU M HA APYKECTBOTO KaTo
TaKkoBa. [lpy}KecTBOTO CTPUKTHO CbbalofaBa NpAKo NnpunoXkumuTe pasnopenbu Ha un. 237 ot T3, un. 114, 114a,
1146, 1166 v 116r, an. 6 ot 3MMUK, un. 26 ot 34CULL, KakTo 1 un. 19 ot PEF/TAMEHT (EC) Ne 596/2014,

6.1. MpenopbuutenHo e pabotata Ha CbBeTa Ha AUPEKTOPUTE Aa Ce nogrnomara OT KOMUTETH, KaTo CbBEeTBT Ha
LMpeKTOpUTe onpeaena HeobxoAMMOCTTa OT TAXHOTO Cb3AaBaHe cbobpa3Ho cneyupunKaTa Ha ApyIKecTBOTO.

OcHosaHua: TO3u TeKCT e npenopbunTeneH. Kbm momeHTa CbBeTbT Ha AuWpekTopuTe Ha ,AkTus MponbpTuc”
ALCWUL, He e nHaeTudMLMpano HeobXOLMMOCT OT Cb3[aBaHETO Ha TakuBa KOMWUTETW. [lpy»KecTBOTO non3ea

YCNYyru Ha BbHWHKW KOHCYNTAaHTU NO KOHKPETHU Ka3yCu B CBOATA ,EI,EI;"IHOCT.

6.3. Komutetute 6M cneaBano Aa ce Cb3faBaT Bb3 OCHOBa Ha MUCMEHO OnpejesieHa CTpyKTypa, 06xsaT oT
3a/1a4u, HauuH Ha QYHKLMOHMPaHE U NpoLeypy 3a OTYUTaHE.

OcHogaHug: Ta3n TOUKa € HEenpuNOXKMMA, C Ornef Ha OCHOBaHWMATA Ha T.6.1 or HauwoHanHua Kogekc 3a
KOpPNOpaTMBHO ynpas/ieHue. )

ABYCTENEHHA CUCTEMA
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OcHoeaHus: MpaKTMKWUTE B Ta3M YacCT ca HENPUIOXKUMU, AOKO/IKOTO [py»KecTBOTO € C e4HOCTENEHHa CMCTeMa Ha
ynpaeneHue.

lnasa eropa - OAUT U BLTPELLEH KOHTPO/1
19. XenatenHo e fa ce npunara poTaLMOHEH NPUHLUN NPU NpeaioxXeHnaTa u nsbopa Ha BbHLIEH 0AUTOP.

OcHoeaHua: ,Aktue Mponbptuc’ AACUL, He npunara Tasu npakTuka. MpegnoxeHueTo 3a usbop Ha BbHILEH
oaMTOP MABA OT CTpaHa Ha OauTHUMA KomuTeT, a u3bopa My e B KomneTeHuumuTe Ha O6WoTO AbBpaHue Ha
akumoHepute. Cuutame, Yye POTALMOHHMA NPUHUMN 3a u3bop Ha BbBHWEH O0AUTOpP, He e uenecbobpaseH 3a
[eMHOCTTa Ha ApYMKEecTBOTO M poTaluATa Ha BbHIIEH O4MTOp, cama 3a cebe cu, u3npalia NPOTUBOPEYMBM
CHTHanM KbM akuMoHepuTe Ha , Akt Mponbptuc” AACULL,

B AonbaHeHue, cnedBa Aa ce oTyeTe, Ye CbraacHo gedcTeawmaT Ao 02.12.2016 r. 3HOO, KNHOYOBUAT OAUTOP Ha
OOMTOPCKO NpeanpuATHe, KakTo U 0AMTOp, KOMTO paboTh MpAKO 4pe3 MHAMBMAYaNHA MPaKTUKa, Korato
0AMTUPAT NpeanpUATHE, U3BLPLLIBALLO AEMHOCT OT 0BLWECTBEH UHTepec, TpAbBa Aa ce OTTerNAT, cnef Kato ca
M3BbPLUBAAU OAWUTHU AHTFAXKMMEHTU B NPOAb/IKEHME Ha 5 nopeaHW roAwHWM OT AaTaTa Ha Ha3Ha4yaBaHe B
0AUTUPaHOTO npeanpuatue. Te He moraTt Aa y4acTBaT B 04MTa Ha CbLUOTO NpeanpuUATUE Npeay U3TUYAHETO Ha
OBE roAWHU OT OTTErNAHETO CU OT aHra*KMMEHTA 33 OAMT.

MNopgobHa pa3nopeaba e npepBuaeHa M B 3aKOH 3a HesaBUCMMMA GUHAHCOB OAMT, KbAETO € npesBuAeHa
3ab/IKUTENIHA POTALMA Ha O4UTOPA Ha BCUYKKU NpeanpuaTUa OT obLecTBeH MHTEPEC.

21. TlpenopbyMTeNHO € W3rpakAaHeTo Ha CucTemMa 33 BbTPEWeH KOHTPON, KOATO BKAKYMTENHO Ja
naeHTuduULUMpa pPUCKOBETE, CbMbLTCTBALUM AEWHOCTTA Ha APYKECTBOTO M A3 Moanomara TAXHOTO e(eKkTUBHO
ynpasneHue. TA cnegBa /a3 rapaHtupa M edeKkTMBHOTO GYHKUMOHMPAHE Ha CUCTEMUTE 338 OTYETHOCT WU
pa3skpuBaHe Ha uHGopmaLma.

OcHoearusa: ,Aktve Mponuptuc” ALACUL, npunara Tasu NpakTMKa 4acTUMYHO. [apaHTUpaHeTo Ha ePeKTUBHOTO
GYHKLUMOHWpPaHE Ha CUMCTEMWTE 33 OTYETHOCT WM pasKpuBaHe Ha uMHPopmauuAa ce u3BbpwBa oT CbBeTa Ha
aupekropurte U OQUTHUA KOMMUTET.

lnhasa yersbpra - PASKPVIBAHE HA UH®OPMALUMUA

OcHosaHuAa: [lpyecTBOTO Npunara 4acTUYHO MNpakTUKUTE no Tasu rnasa. C ornepn ecrectBoto, mawaba wu
KOMIMJIEKCHOCTTa Ha fgekioctta Ha [py»ecTBoTo, MHbopmauuaTa ce paskpuea HeszabasHo npes KOH, BOB,
O6wecreeHocTTa, NybAMKyBa Ce Ha MHTEpPHET cTpaHuuaTa www.aktivproperties.com 1 ce uM3npawa Ha BCEKM
perucrpupan ce Kato aboHat 3a HOBUHM,

35.1. MpenopbyMTeNIHO € /i pYyMKecTBaTa A3 NOAAbPMKAT U aHINI0e3UYHa BEPCUA Ha KOPNOpaTMBHATa MHTEPHET
CTPaHMLATA C aHA/IOTMYHO ChobPXKaHUE.

OcHosaHusa: [pyXecTBOTO ce CTpeMu Aa NpeacTaBa B mMakcumaneH obem paskpupaHata uHdopmauus Ha
MHTEPHET CTPaHULATa CU M Ha aHTIMIMCKU E3UK, '

nasa nera - SAMHTEPECOBAHU TUUA

41. MpenopbyUTENHO € © CLOTBETCTBME C Ta3u MOJSIMTUKA KOPNOPaTMBHWUTE PbKOBOACTBA A3 M3paboTAT
KOHKPETHU npaBWia 3a OT4MTaHE MHTEepecuTe Ha 3aMHTEpPEecOoBaHUTE NWLA, KOWTO Npasuna ja OCUIYpAT M
TAXHOTO NMPUB/AMY@HE Npi peliaBaHe Ha ONpeAeneHu, U3UCKBauM nosuuuaTa MM Bbnpocu. Tesu npasuna
cnefBa Aa rapaHTMpar OasaHca MeAy PasBUTUETO Ha [APYXXeCTBOTO M WMKOHOMMYECKOTO, COLMANHOTO U
eK0NI0rocbobpasHOTO pasiiiiTie Ha Cpearta, B KOATO TO GYHKLMOHMPA.
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OcHoeaHus: ,Aktus Mponbptuc” ACULL He e pa3paboTBano Takuea npasuna. YcraHoBeHuTe B [lpyKecTBoTo
NPaKTUKW OCUTYPABAT HaZexaeH Bananc mexay pa3BUTUETO Ha APYKECTBOTO U MKOHOMMUYECKOTO, COLMaNHOTO
1 ekonorocbobpasHOTO pa3BUTUE Ha CpeAaaTa, B KOATO TO GYHKLIMOHMUPA.

42. lNpenopbyuTeNHO € NEepuoauYHO, B CLOTBETCTBME CbC 3aKOHOBUTE HOpPMM M aobpaTa MexayHapoaHa
NpaKkTUKa 3a paskpueaHe Ha MHPopmauua OT HePUHAHCOB XapakTep APYKECTBOTO Aa uHbopmupa 3a
MKOHOMMYECKM, COLMANHM 1 EKONOTMYHK BBNPOCK, Kacaeluy 3auHTepecoBaHuTe ML, KaTto Hanpumep: Gopba c
KopynuusaTa; paboTa CbC CAYKUTENUTE, LOCTaBYNULMUTE U KAUEHTUTE; COLMaiHATA OTTOBOPHOCT Ha APYXKECTBOTO;
OnasBaHeTo Ha OKO/1HaTa cpefa.

OcHogaHusa: TO3U TEKCT € NPenopbYMTENEH U C OF/1ef, eCTeCTBOTO, Malaba 1 KOMMIEKCHOCTTa Ha JelHOCTTa cu
ApyXecTBoTo He e uaeHTUPMUMpano Hyxaa Aa paskpusa MHGOpPMauMAa OT HeDUHAHCOB XapaKTep M3BbH
HOPMaTWMBHO NPeABUAEHUTE CU 3aAb/IKEHNA.

FnaBa wecra - HHCTHTYUMOHAII HU UHBECTUTOPU, NASAPU HA ®PUHAHCOBU UHCTPYMEHTU U
OPYTU NOCPEAHULN

47. NHCTUTYUMOHANHUTE MHBECTUTOPY, AeWCTBaLM B KaYeCTBO CM Ha AOBEPEHO NUUE, Cnejsa [la OnoBecTaBaT
TeXHWUTEe NOJIMTUKM Ha KOPNOPaTUBHO YNpaB/ieHUEe, KaKTO U NONMTUKUTE CU 3a rnacyBaHe Ha obim cbbpaHua Ha
KOMNaHuuTe, B KOUTO Ca MHBECTUPANMW, BKNIOYMTENIHO MPOLEAYPUTE, KOUTO Te npunarat npu B3emaHe Ha
pelweHna OTHOCHO M3N0N3BaHETO Ha NPaBOTO CU Ha rnac.

OcHosaHus: ,Axktus Mponbptuc” AACWULL He npunara Tasu npaktuka. ,Aktus Mponbptuc’ ALCUL, He e
MHCTUTYUWUOHaNEH MHBECTUTOP NO CMUCH/1a Ha 3aKOoHa.

48. VHCTUTYUMOHaNHUTE WHBECTUTOPM, AEWCTBAlM B KAYeCTBO CUM Ha AOBEPEHO /uLe, clefBa aAa pasKpusar
WHPOPMaUMA OTHOCHO AEHCTBUTENIHOTO YMNpPaXKHABAHE Ha MPABOTO MM Ha rNac MO TEXHUTE MHBECTULUK.
PaskpuBaHeTo CcnefBa Aa ce NpaBu Hall-masilko Npej, TEXHUTE K/IMEHTUTE BbB BPb3Ka C LEHHUTE KHUMXA Ha BCEKU
KnueHT. B Cﬂy‘-laﬁ, 4e WUHCTUTYUMOHANHUAT WMHBECTUTOP € MHBEeCTUUMOHEH KOHCY/NITaHT Ha WMHBECTUUWUOHHU
ApyXecTsa pasKpuMBaHETO CneaBa Aa ce nNpasu Npeg na3apHus onepartop.

OcHoeaHusa: ,Axktue lMponbptuc’ AACULL He npunara Tasu npaxtuka. ,Aktus lMpombpTtuc’ AACUL, He e
MHCTUTYLIMOHANIEH MHBECTUTOP MO CMUCb/1a Ha 3aKOHa.

49. MHCTUTYUMOHANHUTE MHBECTUTOPM CneABa Aa OTAENAT NOAXOAAWMA YOBElKU M PUHAHCOB pecypc 3a
e(deKTMBHOTO UM y4acTUe B NOSIMTUKATA Ha KOPNOPaTUBHO ynpas/ieHue.

OcHoeaHusa: ,Aktue [Mponbptuc’ AACWUL, He npunara Tasu npakTuka. ,Aktue lMponbptuc” ALCULL He e
WHCTUTYLMOHANEH MHBECTUTOP MO CMUCH/1A HA 3aKOHa.

50. Noneuuntenute, AbpXKaly GUHAHCOBM MHCTPYMEHTM 3@ CMETKA Ha K/IMEHTU, YNPaXKHABAT npaeara Ha rnac B
CbOTBETCTBME C HACOKUTE, AAAEHM OT KpaitHuTe COBCTBEHMUM HA MHCTPymeHTUTe. OCBEH aKo He nosyyaTt
cneumpuyHU UHCTPYKUMUK, NONeYMTennTe He CNefBa Aa YNpaKHABAT MpasBaTa Ha rnac no AbpXKaHWTe OT TAX
GUHAHCOBM MHCTPYMEHTH.

OcHosanusa: ,Axktus lMponbptuc” ALCUL, He npunara Tasu npaxktuka. ,AktuB MMponbpTtuc’ AACUL, He e
none4ynTen N0 CMUCHNA Ha 3aKOHa.

51. MHCTUTYUMOHANHUTE WHBECTUTOPU cneaga na 6bhaT B MOCTOAHEH AMANOr C ApPY)KecTsBaTa, B UMWUTO
GUHAHCOBU MHCTPYMEHTU Ca MHBECTUPANW UM Bb3HAMEPABAT Aa MHBecTUpar. Mpu Te3m Auanosm apyxecrsara
chegsa da CnasBaT M3WMCKBAHETO 32 PaBHOMNOCTAaBEHO TPETUMPAHEe Ha BCUYKMU dKuMoHepu WU He cnegea ada
npegocrasatr MHGOpmauua, KOATO OM nocrasuna MHCTUTYUMOHANHWTE WHBECTUTOPU B NPUBUNErMPOBAHO
MO/IOMEHME CNPAMO OCTaHaIUTe aKLMOHepH.

OcHosaHusa: ,Aktus Mponbptuc’ AACWUL, He npunara Tasu npaktuka. ,Aktue lMponbptuc” ALCULL He e
MHCTUTYLUMOHaNEH MHBECTUTOP NO CMUCDHAA Ha 3aKOHa. ‘
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52. VHCTUTYLMOHAIHUTE MHBECTUTOPM, AENCTBALLM B KAaYeCcTBOTO Ha [OBEpPeHO /uue, c/ie[sa Aa OnoBecTasaT
Kak ynpasnasart u3bArsaHeTo Ha KOHGNIMKTU Ha MHTEPeCU U Kak Ha/IMYMeTo Ha KOHGIMKT Ha MHTepecu 6u ce
0Tpasu/o Ha OCbLLECTBABAHETO HAa OCHOBHUTE UM NPaBa Ha aKLUMOHepY B ApYIKecTBaTa, B KOUTO MHBECTUPAT.
OcHosanusa: ,AktuB lMponbptuc” AACUL, He npunara Tasu npaktuka. ,AKkTMB MNponbptuc” AACUL He e
WHCTUTYLMUOHANEH MHBECTUTOP NO CMUCHA Ha 3aKOHa.

53. OpyecTsata cnepga fa M3WMCKBAT PA3KPWUBAHE M OrpaHUYaBaHe Ha KOHQIUKTUTE Ha MHTEPEecH, KaTto M
TAXHOTO PasKpuMBaHe OT YMb/IHOMOLLEHMTE CbBETHMLM, aHann3aTopu, 6POKepPU, PEMTUHIOBM areHUUnU U Apyru,
KOMTO NPeAoCTaBAT aHaM3U UAU KOHCYATauuu. M3UCKBAHETO Ce npuaara rnpu yCnoBue, Ye Te3u KOHGNUKTU Ha
MHTEpecu MoraTt Aa 3acTpaliar LenocTTa u 06eKTUBHOCTTAa Ha TeXHUA aHa/U3 UM CbBET U/IM MOraT A4a Nnocay»ar
3a B3EMaHe Ha peleHue OT CTpaHa Ha MHBeCTUTOpUTE.

OcHoeaHus: ,Aktus Mponbptuc’ AACUL, He npunara Tasu nNpakTUKa. [pPYKECTBOTO He € OTrOBOPHO 3a
M3roTBAHE Ha aHA/NIM3M U KOHCY/TALMK, U3BDPLIBAHM OT YNBIHOMOLEHWUTE CbBETHWULM, aHanm3aTopu, Gpokepy,
PEATUHIOBM areHuMM WM ApYru, OCBEH B CAyYyauTe Ha aHra)KMpaHeTO Ha TakMBa BbB Bpb3Ka € nybiM4HO
npeasiaraHe Ha HOBU EMUCUU LIEHHU KHUKA.

54. [py»ecTBa, KOMTO ca AONyCcHaTh A0 TbpProBMA B IOPUCAMKLUMA, Pa3NiMyHa OT Ta3u, B KOATO Ca YYpPEAEeHH,
cnepBa ACHO [ia ONOBECTAT NPUAOKUMMUTE 33 TAX NPaBu/a 3a KOPNOPATUBHO yNpaB/eHue.

OcHosaHusa: ,Aktus MNponbptuc” AACUL, He npunara Tasu NpakTUKa. [pyKecTBOTO He e 4OMNYCHATO [0 Tbprosua
B IOPUCAMKLMA, pa3inydHa OT TasK, B KOATO e y4peneHo.

55. B cnyyait Ha ABOMHM NUCTBAHMUA, Na3apHUTE ONepaTopu C/iefBa Aa ONOBECTAT U JOKYMEHTUPAT KpuTepumurte
U npouegypuTe 3a NnpU3HaBaHe Ha U3MCKBAaHWATA 3a IMCTBaHe Ha OCHOBHMA Na3ap.
OcHosaHusa: ,AktuB MponbpTtuc” AACULL He npunara Tazm NpakTUKa. [lpy»KecTBOTO HE e NasapeH oneparop.

56. PerynupaHute nasapu Ha ¢$UHAHCOBW WMHCTPYMEHTU, MHOrOCTPaHHWTE CUCTEMM 33 TbpProBMA WU Apyrurte
nasapu cnegsa fa M3N0/3BaT MexaHuU3MM 3a cbbupaHe, onpedensHe M pasKpUBaHe Ha UEHWUTE, KOWTO B
[OCTaTbyHa CTeneH NO3BONABAT HAa MHBECTUTOPWUTE Ha MasapeH nMpuMHUMn Aa obcneasaTt M OUEHABAT CBOUTE
MHBECTULMM B KOPNOpaTUBHU GpUHAHCOBU MHCTPymeHTU. Cbliata uHpopmauma cneasa Aa ce NpeacTassa u 3a
eMUTEHTA.

OcHoeaHusa: ,Aktus MponbpTtuc” AACUL He npunara Ta3u NpakTUMKa. [py»KecTBOTO HE e nasapeH oneparop.

3. On1caHue Ha OCHOBHUTE XapaKTePUCTUKU HA CUCTEMUTE 33 BbTPELUeH KOHTPOJ U YNpaB/ieHue Ha pUcKa Ha
€MUTEHTa BbB BPb3Ka € npoueca Ha GpUHAHCOBO OTYMTAHE

FfoAUILIHUTE U MEXAWHHWUTE OTY4EeTM Ce M3rOTBAT C Y4aCTMETO U CTPOrMA KOHTPO/N Ha KOPMOpPaTUMBHOTO
pbrosopacTeo 6e3 Toea obave aa e popmanmsmpaHo nog Gpopmara Ha BbTPELWHU npasuna. ,,AKTue lMponbpTuc”
ALCULL e u3rpagun cuctema 3a BbTPElWeH KOHTPOA M ynpaBNeHMe Ha pUCKa BbB Bpb3Ka C npoueca Ha
$MHAHCOBO OTYMTAHE, KOATO rapaHTMpa e(eKTUBHOTO OQYHKUMOHMpPAHE Ha CUCTEMUTE 3a OTYETHOCT W
pa3kpuBaHe Ha uHPopmauua. CuctemaTta 3a BbTPELleH KOHTPON Ce M3arpaxaa v QyHKUMOHUpa W C ornej
naeHTMGMLMpaHe Ha PUCKOBETE, CbNbTCTBALUM AEAHOCTTa Ha [ pYKECTBOTO U NoAfnomaraHe TAXHOTO eeKTUBHO
ynpasneHue. PbKOBOACTBOTO € BbBE/IO E€/IEKTPOHHU TPUMMECEYHU BbNPOCHUUM, 0OXBaLLALLM KNHOYOBU MOMEHTH
W NPUHLKNK NPU CbCTABAHETO Ha MEXLMHHWUTE U rofMIHKM PUHAHCOBM OTYeTW. JlMuaTa 3aHMMaBalM ce C
¢$UHaAHCOBaTa OTYETHOCT Ha APYHECTBOTO U3rOTBAT €NEKTPOHHU TPUMECEYHU BLNPOCHULM B CPOK HE NO-KbCHO
ot 14 paboTHu AHKU cnep Kpaa Ha BCAKO Tpumeceuue. MonbAHEeHUTe BbNPOCHULM Ce U3NPaLLaT B €NeKTPOHEH
¢dopmart Ao uneHosete Ha OanTHUA KomuTeT. OAUTHUAT KOMUTET Npuema enekTpoHeH ¢opmar 3a 06CbKaaHe U
MpyY HYXAa fAaBa YKasuMHMA 3a OTCTPaHABAHE Ha HepeaHOCTUMTE BbB BPb3Ka C MoOcTbnuaata wuHpopmauua.
Mpeacepatenar Ha OgUTHUA KomuTeT Ha ,AKTuB MponbpTuc” AACULL cnegm 3a Heo6X0AMMOCT OT aKTyanu3saumm
Ha M3N0A3BaHWA BbNPOCHWK BbB BPb3Ka C HaCTbNWAM U3MEHEHWA B AeMHOCTTA Ha ApYKEeCTBOTO. BbB Bpb3Ka C
HeobXxoAMMOCTTa OT OBNACTABAHE Ha M3NMbAHWUTENIHOTO PBKOBOACTBO NO NOBOJ Ha U3BbPLUBAHE HA AENCTBUA OT
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CblecTBeH 33 [Ipy»ecTBoTO XapaKTep, KakTo M Mpu HOPMATUBHUM M3UCKBAHWA U KOPNOPATUBHWU MPaKTUKMK,
CbBeTbT Ha AUPEKTOpUTE UMNNEMEHTMPA CBOUTE pelleHuA noa hbopmara Ha U3pUUHU NPOTOKOU.

Mpu oTunTaHe ecTecTBOTO, Mawaba 1 xapakTepa Ha U3BbPLUBAHATA AEMHOCT, [IPYIKECTBOTO HE € OTYENO HYMKAA
OT BbBeX/JaHe Ha KOHKpeTHa UHPOpMaLMOHHa cuctema. M3nonssar ce CTaHAAPTHU KOMMIOTbPHU NPOrpPamMM 3a
TeKcToobpaboTka Npu U3roTBAHE HA OTAENHM CMPaBKM, KOMTO CE Cb3AaBaT 3a HYXXAUTE Ha YNpaBAEHUETO W
KOHTpOAa. M3roTBeHUTe MO TO3M Ha4MH CNPaBKM Ca AOCTaTbyHK, 3@ A3 B3EME YNpaB/ieHWETO afleKBaTHU M
HageaHW peleHus.

ApyKecTBOTO He pasnonara C HaeMeH NepcoHan U BCMYKM [EMHOCTM Ce M3BbplIBAT OT 06C/AYXKBALOTO
APYKECTBO M OT BbHWHM M3NbaHUTENU. OBCNYKBAWIOTO APYKECTBO M3BLPLWBA BOAEHE HAa CYETOBO/HA
OTYETHOCT Ha BCUYKM HUBA, YNPaB/AEHME Ha UMOTU, KOHTPOA 3@ U3MbJHEHWUE HA CKIOYEHUTE IOTOBOPM.

CbBeTbT Ha [AMPEKTOpUTE € KONEKTUBHUAT OpraH, OCUrypABall, HaANeXHO pa3fieNeHue Ha 3ajauute u
3a4b/KEHUATA MEXKAY CBOUTE Y/leHOBEe M B3ema pelleHus, CbrNacHo NPaBoMOLMATA MY, PEFNaMEHTUPAHU B Y/,
42 ot YcraBa Ha [lpy»KecTsoTo. 3a NpUEeMaHeTo Ha Te3n pelleHWUsa Ce CBMKBAT 3acefaHua Ha Cll, HaanexHo
NPOTOKONUPaAHM 3a LenTa. 3a uneHoeeTe Ha CbBeTa Ha AUPEKTOPUTE Ce NMPUNaraT U3NCKBAHUATA 3a 3aemMaHe Ha
ANBXHOCTTa cbrnacHo 34CUL, 3MMLUK 1 TbproscKkus 3aKoH.

OnepaTuBHaTta AeWHOCT MO YNpPaBNeHUETO W MPeACTaBUTE/NCTBOTO Ha [IPY)KEeCTBOTO € Bb3NOXKEeHa Ha
U3MbAHUTENIHUA AUPEeKTop. HesaBMCUMMMAT [UpEeKTop, OT CBOA CTpaHa, KOHTPOAUpa [AEeWCTBUATA Ha
U3MBAHUTE/IHOTO PHKOBOACTBO M yyacTBa ePeKTMBHO B paboTaTa Ha ApPYKECTBOTO B CbOTBETCTBUE C UHTEPEcUTe
U NpaBaTa Ha akUuMoHepuTe.

B cBoATa KOHTpPO/NIHA AeWHOCT, [py)XecTBOTO eXeMeCceyHo M3BbpLIBA MHBEHTapM3aLUMA Ha Kaca, a eXeroHo ce
M3BbPLIBA MHBEHTAapU3aLMA Ha Pa34yeTh U aKTUBU,

Mpu n3bopa Ha c4eTOBOAHU NONUTUKM BB BPb3Ka C PUHAHCOBOTO OTYUTAHE CE NPOEeXKAAT eXEeroaHo cpelum 3a
npepasrnexjaHe Ha cYeToBOJHAaTa MOAWTUKA, KAaTo ce CbobpasasaT uenurte Ha YNpaBNEHUETO U HOBUTE
CYETOBOAHM CTAapHAAPTH.

ApyecTsoTo He nonssa 3aa6anaHcoBO PUHAHCUPaHe, NPEANPUATUA CbC CNELMasi 0 NPeaHasHavYeHne v apyru
CNOXHU JOrOBOPEHOCTHU 33 PUHAHCKMpaHe,

C ornea Ha ToBa, [lpy)KecTBOTO cyuTa, Ye Cb3fAajeHata cUCTeMa 3a ynpas/jeHie Ha PUCKOBETE OCUrypsea
e(peKTUBHOTO OCHLLIECTBABAHE HAa BbTPELLIEH KOHTPO/ MPU Cb3A3aBAHETO W YNpas/icHUETO Ha BCUYKU GUPMEHM
AOKYMEHTH B T.4. PUHAHCOBMTE OTYETU M ApyraTa peryampaHa MHGopmaums, KosTo [Ipy»KecTBoTO e ANbXKHO A3
paskpuBa B CbOTBETCTBME CbC 3aKOHOBUTE pasznopeabu.

[leiiHoCTTa Ha ApY)KEeCTBOTO € M3/I0)KeHa Ha PasIM4yHU PUCKOBE, KOWUTO Ce W/AcHTUOUUMPAET, U3MepBaT M
HabnoaaBaT upes pasIUYHU KOHTPONHU MEXaHU3MM C Lien OnpeaensnHe Ha afeKBaTHU LIeHU Ha YCayruTe, aa ce
OUEHAT afeKBaTHO nasapHWUTe OBCTOATENCTBA HA M3BBLPLUBAHUTE MHBECTMUMM 1 HopMMUTE 3a NoAAbPIKAHE
cBobogHUTE NUKBUAHKU CpeacTBa. PbKOBOACTBOTO Ha [APYMKECTBOTO CYMTa, Ye Nnpw /IeMCTBUETO Ha U3rpageHara
CMCTEMA 33 BbTPElleH KOHTPOA BEpOATHOTO NPOABJAEHWE Ha PWUCKOBeTe e cuedeHO NOoA rpaHuuata Ha
TbpPNUMOCT.

Bbnpeku ToBa, cneaBa ga ce orbenexu, Ye MHBECTUPAHETO B HEABWXKMMMU 11MOTW € KOHCepBaTUBHA W
HUCKOPWCKOBa MHBECTULMA, CPAMO MHBECTUPaHe B APYrM aKTUBM, KAaTO LIEHHW KHMUXKA, B3aUMHU (OHAOBE,
6aHkoBM Aeno3uTn 1 Ap. To3n pog UHBECTULMM Ca CbOTHOCMMM KbM MHOMECTBO DMCKOBE, KOUTO Ce NPeHacAT
KaTo LAM0 KbM [pY>ecTBaTa CbC CrneLuranHa Len 1 B YacTHOCT Bbpxy ,,AKTUB Mponupruc” AQCUL,.

° 06wy puckose

O6wwuTe puUCKoBe ca Te3Wn, KOMTO Ce OTHACAT A0 BCUYKM NKOHOMUYECKM cybexTn © cTpaHaTa W MpoM3THYaT OT
BBHIIHK 33 [ipy:KecTBOTO GaKTOpM, BbPXY KOMTO TO HE MOMXE Aa OKa3ea BauaHue. OCHOBHATa Bb3MOMKHOCT 33
npeBeHUMa U OrpaHMyaBaHe Ha Te3u PUCKOBE Ce CBeXAaT A0 cbOMpaHeTo Ha Tekyilla MaKpOUKOHOMMYECKA U
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NoNUTUYECKa MHPOPMALUMA M aHanu3 Ha Bb3LENCTBMETO 1 Bbpxy [pPYKEeCcTBOTO U HEroBUTE NEpPCrneKTUBM.
OcHoBHUTE 06K pUCKOBE Ca cnegHUTe:

- HebnaronpuaTHWM NPOMEHKU B 3aKOHOAATENCTBOTO;

- KpeguTeH puck;

- MoANTUYECKKU PUCK.

° CneuyunduryHM pUcKoBe

CneunduYHUTE PUCKOBE Ca TE3M, KOMTO Ca CbOTHOCMMM KbM CEKTOpa Ha HeABMXMMWUTE MMOTU W OTpa3aBaT
PUCKOBETE OT NpUTEXKaBaHUTE OT [lpyKeCcTBOTO pa3NIMyHK BUAOBE HeABUKMMa COBCTBEHOCT. KbM TAX C& OTHACAT
CblIECTBYBaLLATa KOHIOHKTYpa Ha na3apa, epeKTUBHOTO yrnpasieHne Ha MHBECTULMUTE B HEABUMKMMU UMOTH;
cbbMpaemocTTa Ha Haemu; KauyecTBO Ha HaemaTe/id W NPOAbL/IKMTENHOCT Ha [AOroBOpPM; NOAAPDBKKA M
3aCTpaxoBKa Ha MMOTHTE; Bb3MOXHOCT 32 QUHAHCMpPaHe Ha pa3/IMdHWM NPOEKTHU B [pyHeCTBOTO; YNpaBneHCKu
PUCK Ha MEHUKBPCKO HUBO M HaMyCKaHe Ha KAKY0BU CAyuTenun; HebnaronpuatHM U3MEHEHUA HA ObpKaHUTe
OT APYEeCTBOTO MMOTH M aKTUBK; Ha/in4Me Ha cbaebHu cnopose U gena 3a cbbupaHe Ha B3eMaHuA.

ModpobHo ocHOBHUME pUCKOB8e, KOUMO OKa38am U wje okazeam ev3delicmeue sbpxy deliHocmma Ha ,,AKmue
Mponvpmuc” AACUL ca no-nodpobHo usbpoeHu 8 PezucmpayuoHHus dokymeHm (dyacm Il om [lpocnekma 3a
MbpPBOHAYANHO yeenu4vyeHue Ha kanumana Ha ,Akmue [ponvpmuc” ALCHL]) odobpeH om Komucuama 3a
¢puHaHcos Had3op npe3 m. Anpun 2005 2.

4. Uudbopmauma no uned 10, naparpad 1, 6yksu ,8B“, ,r, ,e“ ,3“ n ,u" or Oupekrusa 2004/25/EO Ha
EBponeiickua napnameHT 1 Ha CbBeTa or 21 anpun 2004r. OTHOCHO NpeaJioXKeHMUATa 3a NorablaHe

4.1 Uudpopmauma no unex 10, naparpad 1, 6yksa ,,8“ or AQupexruea 2004/25/EO Ha EBponeickua napnameHt
“ Ha Cbeeta ot 21 anpun 2004r. OTHOCHO NpPeANOXKeHMATa 33 NOrAblaHe — 3HAYUMM NPEeKU UAN KOCBEHU
aKLUMOHEePHU Y4acTUA (BKAKOYMUTENHO KOCBEHW aKLMOHEepHW y4acTusa 4Ype3 MUPUMMUAANHU CKTPYKTYPU M
KPbCTOCaHM aKLMOHEPHM Y4aCTUs) N0 CMUCHAA Ha usieH 85 ot [iupekTtuea 2001/34/EO

Benrpad Acer MeHugmbHT Al upe3 npAKO aKUMOHEpPHO y4yacTue, nputexkaBa 728657 6posa akuuwm,
npeacrasnasawm 33,24% ot Kanutana Ha , AkTus Mponbvptuc” AACULL;

7Q Financial Setvices Limited upe3z npako akuMoHepHO y4acTue, npuTexasa 198694 6pos  aKuuuy,
npegctasnnasawm 9,06% ot kanutana Ha ,,AktuB MNponbpTrc”;

Maenekc - 97 EOO[, upe3 NpaKo akUMOHEPHO yyacTue, nputexkasa 168158 6pos akuuu, npeacraBafBallu
7,67% ot KanuTana Ha ,Aktus Mponbvptuc” AACULL;

MOK Coraacue Afl, Ypes NpAKoO akUMOHEPHO y4yacTue, npuTterkaBa 152872 6poa akuuuK, npeacragaasawy 6,97%
OT KanuTtana Ha ,,AkTuB MponbpTuc” AACULL;

YN® KB — Cuna, ypes3 npaKko akUMOHEepHO y4yactue, nputexxara 152820 6poa akuuu, npegcrasnasawm 6,97%
OT KanuTana Ha ,Aktus NponbpTuc” ALCUL;

KanmaH Acetc MeHuAXMBHT Afl, ypes ynpasnaBaHuTe oT Hero ¢oHAoBe, npuTexkasa 109950 6pos akuwmy,
npeacraenasawm 5,01% ot kanutana Ha ,,Aktue MNponbpTuc” ALCULL, KakTo cneaga:

KocBeHo akuuoHepHo yyactue upes AP KanmaH Makc, npute:kasa 84000 6pos akuuu, npeacrasnasawm 3,83%
OT Kanutana Ha ,, Aktus Mponbptuc” AACUL;

KocBeHo akuuoHepHo yyactue upes AP Kanman Kanutan, nputexkaa 25950 6pos akuuu, npeacraBnfBallm
1,18% ot Kanutana Ha ,AktuB MponbpTuc” AACULL;

4.2 Uupopmauma no unex 10, naparpad 1, 6yksa ,r“ or .D,upeumaé 2004/25/EO Ha EBponeicKua napiameHT
1 Ha Cveerta ot 21 anpun 2004r. OTHOCHO NpeaNOKEHUATA 33 NOMAbLLAHE — NPUTEXHATE/IMTE Ha BCUYKU LIEHHU
KHUMa CbC CreLyuanHuy Npasa Ha KOHTPO/1 M ONUCaHMUE Ha T3 Npasa
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[pyXecTBOoTO HAMA aKLMOHEPU CbC CNELManHu NpaBa Ha KOHTPOI.

4.3 Undopmauma no unex 10, naparpad 1, 6ykea ,e” ot Aupextusa 2004/25/EO Ha EBponeiickuA napiameHT
v Ha Cbeera or 21 anpun 2004r. OTHOCHO MpPEAJ/IOKEHUATA 33 MOrAbLYAHE-BCUYKM OrPaHUYEHUA BbPXY
npasarta Ha rnac, Kato Hanpumep OrpaHUYeHUs BLPXY MpaBaTa Ha rNac Ha NpuTeMKarenuTe Ha onpegeneH
npoueHT uam 6poii rnacose, KpaHM CPOKOBE 3a yNpPa)KHABAHE Ha rNac UAU CUCTEMM, NOCPEACTBOM KOMUTO
4Ypes CbTPYAHUYECTBO C APYXKECTBOTO PpUHaAHCOBUTE NpaBa, NPeoCTaBeHn Ha LIEHHUTE KHMXKA, Ca OTAEeNeHU
OT MPUTEKABAHETO HA LIEHHMUTE KHUXKa

He cbliecTByBaT orpaHM4YeHUA BbPXY NpasaTa Ha rnac. KpaitHute CPOKOBE 3a ynpa)kHABaHe Ha NPaBoTO Ha rnac
ca CbrnacHo pasnopeabute Ha 3akoHa 3a ny6IMUHOTO NpeAnaraHe Ha LEHHU KHMKa.

4.4 Undopmaumsa no unex 10, naparpad 1, 6ykea ,,3“ ot Aupektusa 2004/25/EO Ha EBponeicKua napaameHT
1 Ha Cbeeta oT 21 anpun 2004r. OTHOCHO NPeANIOXKEHUATA 3a NOrNbLULAHE — NPaBUAara, C KOMTO ce peryampa
Ha3Ha4yaBaHeTo WM CMAHAaTa Ha YJleHOBeTe Ha CbBeTa U BHACAHETO Ha MU3MEHEHWe B yYpeauTenHUA J0rosop

»AKTUB Mponbptuc” AACUL, uma egHocTeneHHa cuctema Ha ynpasneHve. Opranute Ha [lpy»ecTBoTo ca 0610
cbbpaHue Ha akynoHepute u CbeeT Ha aupekTopuTe. CbBETLT HA AUPEKTOpUTEe Ha [lpyKecTBoTO ce usbupa ot
O6woto cvbpaHue 3a cpok oT 5 (net) roauuu, kato nbpeuaT CbBeT Ha AUpeKTopuTe ce u3bupa 3a cpok ot 3
(Tpu) roguuu. YneHosete Ha CobBeta morat Aa 6baar npeusbupanu 6e3 orpaHuyeHusa. Cnep uM3tTMyaHe Ha
MaHiaTa MM, yneHoseTe Ha CobBeTa Ha AMPEKTopUTe NPOABL/MKABAT Aa W3MbAHABAT CBOMTE (YHKUMM A0
nsbupaHeTto ot 06WOTO cCbbpaHMe Ha HOB CbBeT.

CvrnacHo pasnopeabure Ha yn.37, an.2 BbB Bpb3Ka € Yn.31, an.l ot Ycrasa Ha ,Aktus Mponmbptuc” AACUL,
usbupaHeto u ocsobokaaBaHeTo Ha uneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE, ONPEAEeNsHETO Ha TAXHOTO
Bb3Harpa)geHue v rapaHuuMa 3a ynpaBAeHUeTo MM Cbr/1IacHO M3UCKBAHMATA Ha 3aKOHA, KaKTO U U3SMEHEHMETO U
[JONMbIHEHUETO Ha ycTaBa Ha [pyMecTBOTO, C8 U3UCKBA MHO3UHCTBO 4/5 (YeTUpW NeTu) oT npeacTaBeHUTe Ha
06w cbbpaHue akumm C NpPaBo Ha rnac.

4.5 Undpopmauus no unex 10, naparpad 1, 6yksa ,u" or fiupextusa 2004/25/EO Ha EBponeicKkua napnameHT
1 Ha Cveeta ot 21 anpun 2004r. OTHOCHO NpeANOKEHUATA 3 NOrNbLAHE — MPABOMOLLUA Ha CbBETa, U No-
cneuuanHo NpaBoTO A3 Ce MMUTUPAT WK U3KYNYBaT aKLMU

13 Ycrasa Ha , Aktus Mponbptuc” ALCUL, /npueT Ha YupegutenHo cbbpaHue, nposeaeHo Ha 23.12.2004r., uam.
¢ Pewenune Ha OCA, npueto c lMNpotokon ot 30.06.2005r., uam. ¢ PeweHne Ha OCA, npueto c MpoTokon ot
30.06.2006r., u3m. c PeweHue Ha OCA, npueto c [potokon ot 06.06.2007r., usm. ¢ PeweHue Ha OCA, npueTo ¢
Mpotokon ot 22.06.2009r., uam. ¢ Pewenume Ha OCA, npueto ¢ Mpotokon ot 09.05.2014r., u3am. ¢ PelwleHue Ha
OCA, npueTo c NpoTokon ot 05.06.2015 r., ., u3m. c PeweHune Ha OCA, npueTo ¢ MpoTtokon ot 02.06.2017 r., u3am.
¢ PeweHue Ha OCA, npueto c MpoTtokon ot 29.06.2018 r./:

Yn. 28a. (1) NpupobusaneTo Ha cOBCTBEHU aKUUM HA APYIKECTBOTO C/e/Ba Aa OTroBapsA Ha 3aKOHOBUTE
M3WCKBaHWUA 3a ToBa. [IpYKECTBOTO He MOXe Aa u3pbpuwBa obpaTHO M3KynyBaHe Ha nosedye OT 3 Ha CTO
co6CTBEHM aKLMKM NO pega Ha yn. 111, an. 5 ot 3MMLUK.

(2) No pewenune Ha O6woTo cbbpaHue Ha akumoHepuTe [pPYKECTBOTO MOXE Aa u3Bbpuiea ob6paTHO
W3KynysaHe Ha A0 3 Ha cTo cobCcTBEHM aKkuMK C NPaBO Ha rnac npes egHa KanexaapHa roguHa 6e3 aa otnpaes
TbpProBO Npea/ioXeHue.

(3) Npu B3eTo peweHune ot O6WOTO cbbpaHue Ha akuuoHepuTe 3a 06paTHO M3KynyBaHe Ha 10 3 Ha CTo
cobcrBenn akumm 6e3 Aa ce oTnpass TbProBo NpeanoXKeHue, To3u Ycras ossiactasa CbBeTa Ha AMpeKTopuTe Aa
M3BDHPLUM BCUYKM KOHKPETHU CAENKM U OEMCTBUA B U3NbJIHEHWE HA NPUETOTO PELIEHME.

5. CbcraBa v QYHKLUMOHUPAHETO Ha aAMUHUCTPATUBHUTE, YNPaBUTE/IHUTE U HAZ30PHUTE OPraHu U TeXHUTE
KOMMWTETH
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* @ AKT“ B I_l PO ﬂbPTM C‘AHCM Ll [exknapauua 3a KOPNOPaTUBHO ynpasneHue

»AkTMB MMponbptuc” AACWUL, e ¢ epHocTeneHHa cuCTemMa Ha ynpasneHue, npeacraseHa oT CbBeT Ha
AWPEKTOPUTE, B CbCTaB:

Lisetan iumutpoe MNpuropos — YneH Ha CbBeTa Ha gupekTopute u lNpeacenarten Ha CoBeTa Ha AUPEKTOpuUTe
Feopru Unues HanbaHtcku — YneH Ha CbBeTa Ha gupekTopute U M3nbAHUTENEH AUPeKTop

WUnuna ﬁop.qaﬂoa LiseTkoB — He3zaBucum YneH Ha CbBeTa Ha AMpPeKTopUTe

M3 Ycrasa Ha ,AktuB Mponbptuc” AACULL /npueT Ha YupeautenHo cvbpaHue, nposeaeHo Ha 23.12.2004r., usm.
¢ Pewenune Ha OCA, npueto c lMpotokon ot 30.06.2005r., uam. ¢ PeweHue Ha OCA, npueto c llpoTokon ot
30.06.2006r., u3m. c Pewexue Ha OCA, npueto c Mpotokon ot 06.06.2007r., u3m. ¢ PeweHne Ha OCA, npueTo
MpoTokon ot 22.06.2009r., usm. c Pewenune Ha OCA, npueto c lNpoTtokon ot 09.05.2014r., u3m. c PelweHune Ha
OCA, npuerto ¢ Mpotokon ot 05.06.2015 r., ., usm. c Pewenune Ha OCA, npueto c lNpoTokon ot 02.06.2017 r., n3m.
¢ Pewenue Ha OCA, npueto c Mpotokon ot 29.06.2018 r., uam. C PeweHue OCA, npueto c lpoTokon ot
26.06.2020r./:

Yn. 42, (1) CoeeTbT HA AUPEKTOPUTE B3EMa PELLEHUA NO BCUUYKM BBNPOCH, CBBP3AHM C AEMHOCTTa Ha
Lpy)KecTBoTo, C U3KMIOYEHME HA Te3W, KOMTO CbrAacHO AeWCTBAalOTO 3aKOHOAATe/NCTBO M TO3M YCTaB ca OT
M3KNKOUMUTENHATA KOMNETEHTHOCT Ha O6woTo cbbpaHue.

(2) CoBeTsbT Ha gUpeKTopuTe Ha JpysKECTBOTO B3eMa PeLIEHUA OTHOCHO:

1. noKynka v npogaxba Ha HeABUKNMU UMOTH;

2. ckNlOYBaHe, NpekparasBaHe U paspansHe Ha AorosopuTe ¢ obcny:KeawmTe apyxKecTtea, u ¢ baHkata —
penosuTap;

3. KOHTPONUpPaHe U3NbAHEHUETO Ha A0rOBOPUTE NO T. 2;

4. OKa3BaHe Ha CbAENCTBME Ha 06CNYKBALLOTO APYKECTBO U Ha BaHKaTa - Aeno3uTap nNpv U3nb/IHEHUETO
Ha TexHUTe GYHKLUMU CbINacHO AelCTBaLLoTO 3aKOHOAATe/ICTBO U TO3M YCTas;

5. 3aCTpaxoBaHe Ha HeABUMKMMUTE UMOTU BegHara cneg npuaobusaHeTo um;

6. onpegenaHe Ha NOAXOAALLM €KCNEPTU, OTTOBapALLM Ha M3NCKBAaHKMATA Ha 4. 19 3ACUL, n npuTexkasaliy
HeobxoaumaTta KBanuduKaLma 1 ONuT, 3a OLEHABAHE Ha HEABUKUMUTE UMOTH;

7. uHBecTMpaHeTo Ha ceoboaHuTe cpeacTBa Ha [JpyKecTBOTO NpM CnasBaHe Ha OrpaHUYeHMATa Ha 3aKoHa
M TO3U yCTas;

8. He3abaBHOTO CBMKBaHe Ha O6uioTo cbbpaHue npu HacTbnBaHe Ha OBCTOATENCTBAa OT CbLIECTBEHO
3Ha4yeHue 3a [lpyKecTBoTo;

9. Ha3HayaBaHe Ha TPYAOB AOTOBOP AMPEKTOP 3a BPb3Ka C UHBECTUTOPUTE;

10. oTKpMBaHe Ha KNOHOBE U NPeCTaBUTENCTBa;

11. (Hoea, npuema ¢ PeweHue Ha OCA ¢ lMpomokon om 22.06.20092.) onpefens npasuia 3a rnacyeaHe ypes
KOpPecnoHA4eHUMA UNU eneKkTpoHHU cpeactea. C npaBunata ce ypeaaT M3UCKBaHUATA KbM CbAbPMKaHUETO Ha
obpaseua 3a raacyBaHe, HAYMHMTE 3a MO/IYHABAHETO My OT aKUMOHEpUTE U YCNOBMATA 3a MAEHTUPUKAUMA Ha
aKuuoHepuTe;

12. (usm. c_PeweHue Ha OCA, npuemo ¢ [Mpomokon om 22.06.20092.) ppyrM BBNPOCKM OT Herosata
KOMNETEHTHOCT CbI/IacHO TO3M YCTaB.

13. (Hosa, npuema c Pewerue Ha OCA c [lpomokon om 26.06. 20202) B3EMa pelleHnA 3a yyacTue B
yupegasaHe unv npungobusaHe Ha 4AN0BE UAM aKUMKM B CneuuanusvMpaHo apyxectso no yn.28 ot 34CUUAC,
npu yChoBuATa U No peaa Ha yn.114 v un.114n ot 3MMNUK.

(3) Ookonkoto pasnopenbute Ha 4n. 114 u cn. ot 3MMUK wau gpyr HOPMaTUBEH aKT He NpeaBuXKAaT
Apyro, CbBeTbT Ha AupekTopuTe Ha [lpy:ecTBOTO MMa npaeo Aa B3ema ¢ eauHoaywue u 6e3 npeasapuTenHo
oenacrasaHe ot O6woTo CbbpaHue CbOTBETHUTE peLeHua no Y. 236, an. 3 oT TbproBCKUA 3aKOH.

(4) 3amanHa Ha 06cnyKBaLO APYKecTEo W Ha BaHKaTa-4eno3uTap ce M3BbpLUBa Cies NPeaBapuTenHoOTO
opobpeHune Ha KOH.

(5) (Hosa, npuema ¢ Pewerue Ha OCA, npuemo ¢ [lpomokon om 02.06.2017 2.) YneHoseTe Ha CbBeTa Ha
OVPEKTOpUTE MMaT MpaBo OT CBOE MM OT YYMAO MMe fAa WM3BbpLBAT TbProBCKM CAENKW, Aa y4acTsaT B
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& ® AKT“ B |_| PO anTM C.Aﬂc |/I |_l Jeknapauua 3a KOPNoOpPaTUBHO ynpasneHue

TbProBCKM APYXECTBA KaTo HEOrPaHUUYEHO OTFOBOPHM Ch/PYKHULM, KaKTO U Aa 6bAAT NPOKYPUCTH, YyNpaBUTENU
WM YIEHOBE Ha CbBETM Ha APYTrU APYXKECTBA MM KOOMepaumu, Korato Ce M3BbpLluBa KOHKYPEHTHA AeMHOCT Ha
LpyxecTsoTo.

C B/IM3@HETO B CM/1a HA HOBWA 3aKOH 3a HezaBUCMMKUA GUHAHCOB O4WUT U CbOBpPa3HO NpeaBUAEHUTE B HErO
cpokose, [lpy)»ecTBOTO B KAYeCTBOTO CU Ha npeanpuaTve oT obliecTBEH MHTepeC Cb3fae OAUTEH KOMUTET U
npueme npasusa 3a AeMHOCTTa My B cboTBeTcTBMe ¢ Yn. 107, an. 7 ot Hoeua 3HDO.

6. OnucaHMe Ha NOAMTMKATa Ha MHoroobpasue, npuiaraHa Mo OTHOWIEHME Ha AAMMWHMCTPAaTUBHUTE,
YyNpaBUTENHUTE M HAA30PHW OPraHU Ha EMMUTEHTa BbB BPb3Ka C acneKTH, KaTto Bb3pacT, noa unv obpasoBaHue
M npodecuoHaneH ONUT, LENUTe Ha Tasu MNOJIMTMKA Ha MHoroobpasue, HaYMHDLT Ha MPUIOKEHUETO M K
pesyntatute npes OTYETHUA MEpPMOf; KOrato He ce mpw/ara TakaBa NO/MTMKA, AeKNapauuaTta CbAbpiKa
o6AcHeHWe OTHOCHO NPUYMHMUTE 3a TOBA

Henpunoxumo cbrnacHo yn. 100H, an. 12 ot 3NMNLK.

YNEHOBE HA CbBETA HA AUPEKTOPUTE:

Feopru Hanb6aHTCKM LI,EE'\('al-I puropos
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